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CORROON & REYNOLDS FLEET 
EXTENDING COUNTRY-WIDE SERVICE AND PROTECTION 
DECEMBER 3lst, 1928, STATEMENTS 


‘ ‘ Fire I 
American Equitable Assurance Company of New York Long Island F ire nsurance Company 


Asse Liabili Capital “Net R “Net Resources 
$10,099,162.29 $3,394,26651 $2,000,000.00 $6,704,895.78 $408,657.14 $42,532.38 $200,000.00 $366,124.76 
Bronx Fire Insurance Company of the City of New York Merchants and Manufactur rers Fire Insurance Company 
$4,889,591.12 $755,197.32 $1,000,000.00 $4,134,393.80 $5,77447531 __ $1291 BATIG  "$1,000,000.00 $4,482,628.15 
Brooklyn Fire Insurance Company New York Fire ineurence Company 

ted 1832 
$5,762,813.80 $1,293,332.77 $1,000,000.00 $4,469,482.03 — $7 922,000.19 $927,051.01 $1,000,000.00 $1,994,949.18 
Globe Insurance Company of America . Republic Fire Insurance Company 
PITTSBURGH, PA. PITTSBURGH, PA. 


(Incorporated 1862) (Incorporated 187 
$2,258,430.77 $813,552.56 $512,000.00 $1,444,878.21 $4,076,176.31 $1,040,535.31 $1 000,000.00 $3,035,641.00 


Knickerbocker Insurance Company of New York Sylvania Ineurance Company 
$5,034,363.88 $2,255,641.18 $1,000,000.00 $2,778,722.70 $5,327,783.03 $758,805.07 $1,500,000.00 $4,568,977.96 


*Net Resources, being aggregate of Capital, Net Surplus and Voluntary Reserves. 


CLASSES OF INSURANCE WRITTEN 


FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, PROFITS, 
LEASEHOLD AND GENERAL MERCHANDISE FLOATERS. 


CORROON & REYNOLDS 
INCORPORATED 
92 WILLIAM STREET MAN AGER NEW YORK CITY, N. Y. 
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F EVERY FIRE could be confined 

to the building i in a it starts, 

America’s cause of fire 
loss,“ Exposure, won Se te edhe 
and nearly million American 
dollars ooald be saved each year. 


Fire-resisting building materials and 
the enforcement of sensible building 
codes are the only means of prevent- 
ing the spread of fire. The White 


Fireman is making the most of these 
means to “quarantine” fire. 
His scientific research and exhaustive 
ry experimentation are de- 
veloping materials that offer greater 
resistance to flying embers. His con- 
stant contact with producing interests 
is encouraging the manufacture of 
such materials on a scale that makes 
their use economically practical. 


LU INDE RW RITE R 


His surveys of cities, with respect to 
fire hazards, and his close co-operation 
with municipal officials are resulting 
in a general improvement of build- 
ing 

Thus, the White Fireman is striving 
to stamp out the menace of com- 
municated fire—to protect your home 
from the negligence of careless or 
misguided neighbors. 


Se eS 








0 is the White Fireman? He is used in this 
advertising to s loss-p engi- 
neering service—a nation- wide service, van momen by 

insurance companies, having for its oom 


of. 


nsurance Company of 
North America 








eduction of loss-hazards. C d 

stmustanen, iijustion of prupenty, euting of enanmstdls PHILADELPHIA 

and equipment, and eo a — of — and 

assistance comprise work o is service. As e 

your North America Agent. Indemnity Ins. Co. of 


“ “ “ 


North America 


North America Agents are | listed in the Insurance ; 
sections of cl u write practically every form of insurance except life 
“INSURANCE CO. OF NORTH AMERICA” The Oldest American Fire snd Marine Insurance Company — Founded 1792 


Property Owners may Secure Foce -prevention Rahs through Responsible Insurance Agents 





in The Saturday Evening Post, April 27; The Literary Digest, May 4, and the 


[ini advertisement reproduced above appears in full page space in two the | 
May issues of the Review of Reviews, World’s Work and the Golden Book. 


Probably the most effective factor in impressing on the public the new conception of Insurance and the vital importance of 
Loss-Prevention Service is the national advertising of the Insurance Company of North America. 


Through the “White Fireman” the American people are commencing to realize that Insurance is the back bone of our commer- 
cial and industrial life . . . and the insurance agent is the business counsellor of his community. 


The ideas presented in the company’s national advertising are extremely simple and effective. They can be understood and 
appreciated by any individual with sufficient intelligence to earn and spend money. They are particularly appealing to prop- 
erty owners . . . men or women with investments to protect. North America national advertising promotes the value of insur- 
ance from a dollars and cents viewpoint. It refers all interested inquiries as to Loss-Prevention Service or any particular 
form of insurance coverage to the agent. Each North AmericaAgent owns an interest in the company’s national advertising. 

. Each agent should benefit by the circulation of the various national publications carrying North America Advertising in 
his particular territory. . Each agent might be surprised to learn that this national circulation is almost as great as that of 
any local newspaper. 


This national advertising is steadily increasing the nation-wide appreciation of the Insurance Company of North America. It is 
building up “Good Will” of the most excellent character in showing the variety of policies to be obtained through the Company's 
Agents. 
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HAR 'T.FEO BRD -AGePPE HT AN D 


INDEMNITY COMPANY 
INCORMORATED 1913 




































¢ auto - : - Hartford Agents have 
we ample facilities for writ- 

ing . Public Automobile 
Insurance including 
School Busses, Public and 
Private Liveries, Fu- 
neral Cars, Hotel Om- 
nibuses, Fire and Po- 
lice Patrols, Fire 

Department Auto- 
mobiles and Pub- 
lac Service Cor- 

poration Emer- 


gency Cars 








Home Office SS Southern Department 
HARTFORD, CONNECTICUT \ 427 Trust Co. or GeorGia BuiLpING 

New York Cit i a ATLANTA, GEORGIA 

l C ry Office sus? 


110 WILLIAM STREET 


Pacific Department 
720 CauirorNia STREET 
SAN FRANCISCO, CALIFORNIA 


Canadian Department 


24 WELLINGTON Street East 
Fidelity, Surety and Claims Departments TORONTO, ONTARIO 


A-1329 InsuraNce ExcHANGE 


Western Department 
CHICAGO, ILLINOIS 


Casualty Department 
410 Nortu MicuiGan AVENuE 








INQUIRIES REGARDING AGENCY CONNECTIONS MAY BE 
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No Changes by 
Oil Association 


Replies to National Association’s 
Protest to Reductions in 
Commissions 


BENNETT WIRES TUTTLE 


Regrets “Agitation” That He Says Is 
Added by Daily Newspaper 
Comments 


NEW YORK, May 1.—Walter H. 
Bennett, secretary of the National Asso- 
ciation of Insurance Agents, irritated at 
the publication of the Oil Insurance As- 
sociation’s position in the “Journal of 
Commerce” of Monday, sent the follow- 
ing wire to C. R. Tuttle, Chicago, presi- 
dent of the former organization: 

“After we insistently and successfully 
enjoined for 30 days publication in insur- 
ance newspapers of our petition and 
brief in commission reduction contro- 
versy we are amazed to find your reply 
and denial of relief published in New 
York ‘Journal of Commerce’ yesterday. 
We had confidently hoped that company 
management would join us in our desire 
to get at the merits of this matter with- 
out the additional disturbance of news- 
paper agitation. 

No Ambition for Newspaper Trial 


“In other words, we had no ambition 
for a newspaper trial. Now no other 
course is open to us than to endeavor to 
have the business of insurance under- 
stand the agents’ position and our belief 
that there is no justification for cutting 
compensation below a living wage. 
While we are confident the rushing into 
print at the same time your reply was 
delivered to us was not of your personal 
seeking, nevertheless, we regret what 
appears to us to be an indiscretion on 
the part of company management in 
contributing to further restlessness in 
the fire insurance business.” 

The executive committee of the Oil 
Insurance Association thas notified the 
National Association of Insurance 
Agents that it will continue its present 
policy of minimum cost operation and 
will not increase its commission scale. 

This was in answer to the brief of 
the National association protesting 
against the reduction in commissions 
on oil business from 15 to 10 percent. 
In its brief the National association pre- 
sented larguments to show that the 
commissions on oil business placed by 
the local agents to the Oil Insurance 
Association was unjustified. 

The executive committee of the Oil 
Insurance Association, in its report, 
traces developments since the period 
prior to 1918, when the association was 
formed. Oil writing facilities at that 
time were very limited and the agent 
or broker having oil lines to place found 

(CONTINUED ON PAGE 22) 





Business Outlook for Year 





Comprehensive View of Various Activities Indicates a 
General Decline in Earnings—Fire and Casualty 
Companies Keeping Close Watch on Situation 





NEW YORK, May 1.—Fire and cas- 
ualty underwriters, looking into the 
futare as to general business condi- 
tions, see a picture of uncertainty that 
gives material for consideration by both 
optimists and pessimists. General con- 
ditions in the commercial world today 
are in a state of flux, according to some 
who have given close study to it, wide- 
spread prosperity being in evidence for 
the present, with declining business 
probable for later in the year. That is 
pure speculation, of course, based on cer- 
tain underlying conditions, for, judged 
by the experience of the first four 
months of the year, 1929 should ter- 
minate with a record peak in practically 
all lines of business. 

The first glance at business gives this 
picture of general prosperity. A closer 
analysis shows a somewhat less favor- 
able situation. Many keen economists 
and students of business feel that they 
are justified in looking to the future with 
less optimism than do those who are 
writing many of the current reports. 
Fire and casualty underwriters are 
keenly interested in the situation at all 
times, for they are affected in two ways, 
through the new premium column and 
the loss column. With declines in busi- 
ness, certain lines invariably show a 
falling off in premiums and certain Lines 
invariably feel the effect of increased 
losses. All, of course, feel the results 


of a poor financial market, the invest- | 


ment income of all companies reflecting 
this. 


Steel Activities 
Are at the Peak 


Looking to specific branches of busi- 
ness, steel, basic industry of the coun- 
try and an important measure of pros- 
perity which is heavily weighted in most 
business statistics, is still at the height 
of a record production peak for the past 
five years. This industry showed a rec- 
ord quarter, considered seasonally, since 
1924, and April saw a continuation of 
this prosperity. For over half a year 
steel has been showing this comparative 
degree of prosperity, and there is no in- 
dication of a slump as yet. Many point 
to the fact that this prolonged period of 
increased sales is indicative of a pos- 
sible decrease, as such periods are usu- 
ally followed by declines. 

It is, of course, closely linked with the 
railroads, the automobile industry and 
building construction. These three are 
in a questionable state. Railroads are 
doing an unusual amount of new equip- 
ment purchasing now, and this may 
cease. The automobile business is ex- 
pected to experience a slump in the near 
future and, if that should materialize, 
another cut in steel would be effected. 
Building construction is already down, 
and the future does not look * overly 
bright in that division. In view of these 
conditions, a decline in steel activity is 
anticipated. 

As mentioned, a decline in automobile 
production is anticipated by many. 
There is nothing in the picture thus far 








to indicate this with any certainty, but 
the very fact that a new peak in produc- 
tion has been reached during the first 
four months of the year is disquieting 
to many. New car production for the 
first quarter has swung well in advance 
of the past two years and continued that 
pace through April. Many regard this 
large production as over-production, not 
warranted by present conditions. The 
two hopes of absorption, replacement 
and export sales, are not regarded as 
sufficiently large to enable this industry 
to continue at its present pace. This 
is a matter of both national and local 
application and is an important item 
for fire and casualty underwriters. 
Premium income follows new car pro- 
duction somewhat, and losses invariably 
rise under stress of a slump. 


Independents Made 
Fairly Good Showing 


The situation is spotty, of course, and 
at its worst could only be applied indi- 
vidually, for some dealers are enjoying 
good business at the benefit of others. 
There is particular interest in the war 
that is looming between Ford and Gen- 
eral Motors. The recent’ annual report 
of the Ford plant was somewhat sur- 
prising, showing a very heavy loss for 
1928, following a similar though not as 
large loss in 1927. Some of the inde- 
pendents have been making excellent 
showings this year, but in April one of 
the independents showed a very unsat- 
isfactory report, which some take as an 
indication of what may be expected 
with others. Price reductions indicate 
the pressure in the business. The de- 
cline in profits of General Motors dur- 
ing a peak production period is also a 
caution sign for the industry. 

Another significant branch of busi- 
ness, both for national and local appli- 
cation, is the building industry, and here 
a less satisfactory situation is seen. New 
building construction has already taken 
a sharp turn downward. For several 
years building men have been enjoying 
record-breaking business, so that large 
reserves should be available. The past is 
not always a safe basis for judging the 

(CONTINUED ON PAGE 40) 


Commissions Fixed 
for Texas Business 


Fire insurance, 20 percent. 

Autcmobile, 25 percent. 

Cotton, oil and other syndicate 
lines and business controlled out- 
side of state, rates to be fixed by 
agreement, not to exceed 20 per- 
cent. 

Solicitors to receive 10 percent 
less than local agents. 

No limit placed on general | 
| agents’ commissions. 





Texas Payment 
Rate 20 Percent 


State Insurance Board Sets That 
Figure as Maximum for Fire 


Business 


AUTO RATE 25 PERCENT 


Differential of 10 Percent Required Be- 
tween Agents and Solicitors—Will 
Review Whole Rate Structure 


AUSTIN, TEX., May 1.—The state 
board of insurance commissioners Mon- 
day promulgated rules and regulations 
which it deems an equitable settlement 
of the disturbance brought about by the 
payment of excessive commissions to 
certain fire insurance agents, which had 
grown so acute as to threaten to de- 
moralize the insurance business in Texas 
with a rate war. 

The board after a series of informal 
conferences and one formal open hear- 
ing recently held that the fair agency 
commission cost indicates a general 
average can be allocated to the item of 
20 percent approximately of premium 
income, It therefore, has ordered that 
the commision cost be set at 20 percent 
of the normal premium. 


Credits and Penalties Considered 


In those cities which have a credit or 
penalty on the rate for loss record, the 
commission will be calculated on the 
rate indicated before the application of 
the credit or penalty. This will serve to 
remove a burden on the agent in towns 
which have a credit, inasmuch as the 
agent suffered a loss of income through 
a credit to the normal rate of his town, 
while the agent in the town receiving 
a penalty actually has benefited thereby. 
The board’s order seeks to correct this 
inequality. 

3ecause of difficulty which may be 
experienced in handling - automobile 
business on account of the work that 
the local agent is called upon to per- 
form, 25 percent commission on that 
class does not appear to the board to 
be excessive and the board has ordered 
that 25 percent may be paid for all 
classes of automobile business which 
are written by fire insurance companies. 

No Evasions to Be Allowed 


The order directs that from and after 
May 1, 1929, local agency contracts 
made by stock fire insurance companies 
doing business in Texas will conform 
to the promulgated rules and regulations, 
and not later than August 1, 1929, the 
stock fire insurance companies will re- 
form existing contracts to conform to 
such rules and regulations. 

The board is insistent, and warning is 
sounded that no company will be per- 
mitted to evade the rules and regula- 
tions with reference to agency commis- 
sion cost by any subterfuge or device 

(CONTINUED ON PAGE 40) 
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STORM LOSSES ARE 
NOW QUITE NUMEROUS 


GEORGIA HIT BY A TORNADO 


Companies Are Being Battered by 


Claims from Some of the South- 
western States 


Tornadoes have been 
loss in various sections chiefly in the 
southeast and southwest. The tornado 
that hit southern Georgia last week and 
a small area across the line in South 
Carolina brought a multitude of losses in 
its wake. A 30-mile path between 
Statesboro and Metter was the devast- 
ated area. The outlying residential sec- 
tion of Metter was badly hit. There 
were many losses in Candler county of 
which it is the seat. Most of the prop- 
erty destruction in the vicinity of States- 
boro was in remote sections of Bulloch 
county. Hail followed the wind and 
caused a greater loss, killing live stock 
and shattering buildings that the tor- 
nado had left uninjured. 


causing heavy 


_ Claims have been coming in heavily 
from Oklahoma, Arkansas, Missouri 
and sections of Kentucky and Tennes- 


see. There have been some storm losses 
in isolated districts in Illinois. Alto- 
gether April has been a prolific breeder 
of storms. 


LITTLE TORNADO COVERAGE 
ATLANTA, May 1.—Southern de- 
partment managers report little or no 


tornado coverage in the section of the 
state affected by last week’s storm. So 
far, no claims have been received from 
anywhere along the path of the tornado 
other than the usual small damage fol- 
lowing all high winds. This particular 
territory had never been visited by a 
tornado and agents say that all efforts 
to sell the coverage prior to last week 
were futile. A better market for this 
class of insurance is now noted over a 
wide area, not only in Georgia, but in 
adjoining states. 


LOSSES IN NEBRASKA 


OMAHA, May 1.—Considerable hail 
and tornado damage was done in the 
eastern half of Nebraska the latter part 
of last week. In Butler, Sarpy and 
Douglas ceunties the storm damage in 
farm communities was quite heavy. The 
heaviest damage was in Butler county 
between Ulysses and David City. 


U. S. Air Pools Don’t 
Want Koehl Cover 


—_—_ 





The 
Herman 
keteers 
Bremen 


story from Berlin 
Koehl, 
the 
from 


that Capt. 
one of the “three mus- 
air,” who flew the 
Ireland to Greenly Isle 
last year, may attempt to have Amer- 
ican companies insure his tri-motored 
monoplane on his proposed Berlin to 
New York flight unless German com- 
panies reduce -rates quoted him, is 
looked on by several American aviation 
underwriters solely as an .effort on 
Koehl’s part to force the German “air 
pool” to reduce his premium. 

Aviation underwriters regard it as al- 


or 


most as a certainty that if the insur- 
ance for the flight is offered American 
companies, it will be refused. How- 


ever, it is said that Koehl most likely 
could secure accident coverage for him- 
self and his crew for the flight. 

It was pointed out that American 
companies have never issued any poli- 
cies for any trans-oceanic flights with 
the exception of Lindbergh's short hops 
across the Atlantic during ‘his Pan- 
American good will flight. 





The 


Aero Insurance Company and the 
Aero 


Indemnity, specializing in aircraft 


coverage, have been admitted to Cali- 
fornia, Hlinois, Michigan, Minnesota and 
Canada 


| 
| 
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Committee to Report on 
New Auto Governing Body 





NEW YORK, May 1.—A meeting of 
the committee of 15 named by President 
W. R. Hedge, of the Boston, 


ing company executives held April 17 
to formulate a constitution and by-laws 
for making effective the launching of a 
new national organization 
ing the writing of automobile business, 
will take place ‘at the rooms of the Na- 
tional Board here tomorrow. 


Constitute Majority 


The companies represented at the 
gathering last month, and these consti- 
tuted the great majority of the offices 
operating in the automobile fire and 
theft field, both previously affiliated and 
non-affiliated, were united in declaring 
for a new governing body with nation- 
wide jurisdiction and with power to en- 
force its decrees. The reform program, 
it is understood, contemplates the abol- 
ishment of sectional conferences 


chairman | 
| of the gathering of fire and marine writ- 


ior govern- | 


as ! 


now constituted, and the creation of 
divisional bodies with salaried officials 
and raters in their stead. The new or- 
ganization, it is assumed, will be more 
responsive to the changing needs of the 
business in the preparation of forms, 
adoption of rules and in the writing of 
the business generally. 

Under methods now in vogue time is 
consumed in complying with red tape 
| rules and the cry of undue influence on 
the part of particular company interests 
whether warranted or not is persistent 
and has an unhealthy effect upon op- 
| erations. It has long been maintained, 
too, that the present conference prac- 
tices are not only unwieldy but highly 
expensive; and that through the cen- 
tralization of authority in one strong 
body, not only will greater efficiency be 
| attained, but a marked saving in cost 
will be effected, two highly impertant 
considerations. 





Rent Insurance in 
Apartment House Loss 


Local agents of Nashville, Tenn., 
have used to good advantage the ex- 
ample of rent insurance benefit as ex- 
emplified in the fire that damaged part 
of the Harding Court apartment build- 


ing in that city in January. A fire 
started in the basement of the right 
wing. Before it was extinguished a 


large part of the structure had burned. 
The property value was placed at $167,- 
000 and the estimated cost for repairs 


was put at $108,000. Property insur- 
ance of $125,000 was carried. In ad- 
dition the owner carried $25,500 rent 


insurance with the 1/12 clause or $2,125 
a month. Therefore, the owner will 
receive his income from rent while the 
building is being constructed. Five 
months’ time was the minimum for the 
repair work. 


Travelers Fire’s 


Field Conference 





HARTFORD, May 1.—More than 50 
assistant managers and special agents 
of the Travelers Fire have been invited 
to the home office to attend a confer- 
ence May 7-10. The meeting will be 
the first of its kind ever held by the 
Travelers Fire. It will deal with prob- 
lems of the field. The program which 
| has been arranged provides for talks 
| by the home office officials on matters 
| of underwriting and agency develop- 
| ment. 

Although meetings have been ar- 
ranged for each of the four days of 
the conference, the visitors will be taken 
on a tour of the home office buildings, 
as well as a trip to the new 50,000- 
watt transmission plant of the Travel- 
ers, on Avon Mountain to the west 
of Hartford. The branch office staff 
members who will attend the conference 














The Retailers Fire of Oklahoma is | Will represent more than 30 offices of 
withdrawing from California. | the Travelers in more than 20 states. 
— —$—$—$——$————————————_— ———_~ 
| 
CONDENSED NEWS OF WEEK | 
Analysis of business conditions for Oil Insurance Association refuses to 
the year shows a note of pessimism in| increase agents’ commissions. Page 3 
the situation. Page 3 | e 2s 
* * * Eastern Underwriters Associa- 
Texas state board of insurance com- | tion amends its by-laws to prevent crea- 
missioners issues order fixing agents’ | tion of new mixed agencies. Page 8 
commissions on fire insurance business | * * * 
at 20 percent. Page 3 | United States Chamber of Commerce 
ep |} is meeting this week in New York. 
Companies have been receiving nu- | : Page 12 
merous tornado claims. Page 4 | ' s * 
*k *x * H. B. Thompson has been reelected 
. are > : resident of the Birmingham Fire & 
Detroit Asgociation of Insurance| Presiden M208 E 
Agents names committees to handle the | “@S¥alty Insurance Page 16 


convention of 
of Insurance 


the National Association 
Agents to be held in their 


city the week of Sept. 9. Page 9 
. 2 * 

National Board will hold its annual 
meeting May 23. Page 5 
*x* * * 

Cincinnati association is experiencing 
new growth under the leadership of 
W. A. Earls. Page 6 
+ 2 
W. G. Strickland of St. Paul, one of 
the three agency survivors who at- 


tended the first meeting of the National 


Association of Insurance Agents, is 
dead. Page 5 
*x* * * 

State authorities are now considering 
a proposed compromise in Missouri rate 
case. Page 5 
* * * 

Hail insurance season has started in 
Texas, Oklahoma and Kansas. Page 12 
* * * 

Revised Michigan insurance code 
passes both houses. Page 9 
* * * 

The Insurance Advertising Conference 
has almost completed its program for 
the southern regional conference, to be 
held in Chattanooga. Page 8 


Exchange. 
* 


Ernest M. Marston has retired as sec- 
retary of the United States Fire Com- 
i Conference. Harry Austin will 
succeed him and continue his work as 
) manager of the American Foreign In- 
surance Association. Page 23 
* *e * 
| Program for the annual meeting of 
the Louisiana Insurance Society is an- 
| nounced. Page 35 
*x* * x 
| Casualty managers give their views on 
current tendencies in the business. 

Page 45 
x *k * 

Detroit Association of Insurance 
Agents gives reason for opposing merit 
rating plan. Page 45 

* * 

Plate glass insurance rates on flat car 

sizes are reduce d. Page 46 
* 

Charles E. W wre says too few agents 
impress the value of their worth on 
their assureds. Page 46 

2 2 

W. H. Heinrich tells builders that the 
losses of construction accidents are too 
high. Page 47 

x *x* * 

Approve new constitution for National 

Bureau of Casualty & Surety Under- 





writers Page 45 








OUTSIDE COMPETITION 
BECOMES MORE ACTIVE 


AGENTS FEEL THE PRESSURE 
Non-affiliated Companies and Partici- 


pating Concerns Are Strong in the 
Fight for Business 





Companies the country over are com. 
plaining of the increasing activity df 
the nonaffiliated companies. Their in- 
roads are felt especially in the larger 
cities. Agents seem to be attracted es- 
pecially to the contingent contract that 
is offered them. In Western Union 
territory some cases have been brought 
to light where clear Union agencies 
have given up their Union companies 
and taken on nonaffiliated companies, 
Field men are watching the situation 
closely. In the excepted cities where 
regular commission rules do not apply, 
nonaffiliated companies are edging in at 
numerous angles. Where the separa- 
tion rule is in vogue special agents say 
that undoubtedly some _ nonaffiliated 
companies are being harbored secretly. 
At the forthcoming meeting of the 
Western Insurance Bureau at Richmond 
next week the nonaffiliated competition 
issue will be one of the most important 
problems before the organization. 


Non-conference Companies Active 


In the automobile field the noncon- 
ference companies are making a big 
drive for business. This includes some 


of the large general writing stock com- 


panies that are not affiliated with the 
organization, the specialty stock com- 
panies, the mutuals and_ reciprocals, 


They are all offering more concessions 
than the conference companies. In or- 
der to meet this competition agents take 
on one of these lower rate companies. 
The large mutuals are reaching out far- 
ther than ever for business Altogether 
the competition in the field is more 
stringent than ever. 





Recommend Changes to 
Fire Prevention Men 





The various committees of the Na- 
tional Fire Protection Association have 
sent out preliminary reports to members 
in view of their preparing discussions of 
them for the annual meeting at Mem- 
phis, May 13-16. The committee on 
dust explosion hazards has prepared 
provisions and regulations on sugar and 
cocoa pulverizing systems, on_ starch 
factories and on pulverized fuel systems. 


Regulations were also submitted for 
coal pneumatic cleaning plants. 
The committee on manufacturing 


risks and special hazards has presented 
new regulations for carbon dioxide ex- 
tinguishing systems for final adoption. 
These covers systems for flooding 
rooms, ovens, and other enclosures, sys- 
tems for localized inside hazards, such 
as tanks of flammable liquids and sys- 
tems for hazards such as that of fibrous 
materials requiring the maintenance of 
an atmosphere of the carbon dioxide 
gas for a period of time. Amendments 
were also presented in the regulations 
on foam extinguisher systems. 

The committee on flammable liquids 
has made recommendation regarding 
gasoline tank trucks, marine oil ter- 
minals and gasoline filling stations. 

The committee on farm fire protec- 


tion has made recommendations for 
rural fire departments. A report has 
also been made on signaling systems 


by that committee, asking for a num- 
ber of revisions in the regulations. 





Licensed in Illinois 


The Halifax Fire, running mate of the 
Home of New York, and the Zurich Fire, 
running mate of the Zurich General 
Liability, have been licensed in Illinois. 

The National Fire Insurance Exchange 
of St. Louis has retired from Illinois. 
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Missouri Rate: Case 


to U. S. Supreme Court 





‘The stock fire companies operating in Missouri are not going to 

stake everything in the famous 10 percent rate case litigation on the 

ssibility of reaching a satisfactory compromise with the state admin- 
istration headed by Governor Henry S. Caulfield. 

This became apparent on April 26 when at Kansas City counsel for 
the National Fire of Hartford took an appeal to the United States 
Supreme Court from the recent adverse ruling of a special federal 
tribunal composed of United States Circuit Judge Stone and District 


Judges Reeves and Kennamer. 


At the same time attorneys on behalf 
of 113 other companies filed motions in 
the United States district court at Kan- 


sas City to have set aside the special | 
court’s recent order denying them in- | 
iynctions against the Missouri depart- | 
ment to prevent the enforcement of the 


10 percent reduction in rates ordered by 


former Superintendent of 


Insurance 


Hyde in October, 1922, effective Nov. 15, 


1922. 
No Refund at Present 


It is understood the motions of the 


113 companies will remain on file until 
the United States Supreme Court has 
had an opportunity to pass on the mer- 


its of the 
Fire case. 
tion there 
000,000 in 


points raised in the National 

Pending this further litiga- 
will be no refund of the $15,- 
excess premiums collected by 


the companies since November 15, 1922, 
the date the state contends Hyde’s or- 


der became effective. 


The National Fire case has been se- 
lected as a test to establish the status 


of all the companies involved 


in the 


legal fight with the state and especially 
that group of 114 companies to which 
the special federal court denied further 
equitable relief until they had refunded 


all 


1922, 


10 percent of 
since Nov. 15, 


premiums 


collected 
in accordance with 


the terms of a stipulation entered into 
with the attorneys for the insurance de- 
partment in the early stages of the now 


famous rate controversy. 


Further Time Given Counsel 


While the special federal court 


of 


April 12 filed its ruling in which it seg- 
regated the 155 stock companies doing 


business in Missouri into two 


distinct 


groups, holding that as to 41 compa- 
nies that did not sign the stipulation 
with the insurance department the ef- 
fective date of Superintendent Hyde’s 


order was Feb. 1, 


1928, and as to others 


Nov. 15, 1922, the formal order of the 
court will not be entered upon its rec- 








_ an 
| Early Losses Caused 
by Windstorms Heavy 


| 

| Indicative of the heavy wind- 
storm losses that companies suf- 
| fer early in the season are the 
loss figures for April given out 
this week by a company that 
| Writes the. windstorm cover all 
over the country. In the four full 
weeks of April ending on the 27th 
this company’s losses through its 
tarm department office in the west 
were $171,000. The losses were 
Scattered over a wide territory, no 
individual loss being’ greater than 





a few thousand dollars. The 
company carries some of its 
smallest windstorm lines in sec- 


So far this year. Its carrying 

these small lines in the districts 
| Struck is an accident of the busi- 
| hess, not the result of a policy of 
| holding lines down in these dis- 
| tricts. The company’s experience, 
i plus the number of storms already 
| recorded for 1929, is sufficient 

for agency effort on the wind- 
\ Storm line. 


~ 

| tions that have been storm swept 
| 

| 


| 


| 
| 
| 





| 
| 
| 











} ords until May 15, giving counsel for 
the companies until that date to take 
such further legal steps as their clients 
desired. 

Under the terms of the special court's 
ruling the 41 companies are to deposit 
into a depository to be designated by 
| the court 10 percent of their premiums 
| collected since Feb. 1, 1928, and to 
| make quarterly settlements with the 
court on the same basis on all business 
transacted in Missouri on and after 
April 12, 1929. The other companies 
are supposed to make immediate resti- 
tution on the basis of 10 percent of all 
premiums collected since Nov. 15, 1922, 
before the special court will entertain 
their pleas in equity. 


Considering 2 Compromise 


In the meantime Governor Caulfield, 
Superintendent of Insurance Joseph B. 
Thompson and counsel for the Missouri 
department have under consideration 
and are believed to be given very seri- 
ous thought to the proposed compromise 
of the litigation. The fact that Gover- 
nor Caulfield did not immediately turn 
down the -proposal of the companies 
made through Attorneys Robert J. Fo- 
lonie of Chicago and William S. Hogs- 
ett of Kansas City is considered rather 
encouraging. It is expected Governor 
Caulfield will announce his decision in 
a few days. Some opine he will not 
agree to the compromise proposal. 

While perhaps from a purely selfish 
political viewpoint it probably would be 
best for Governor Caulfield to reject 
the overtures of the companies and 
permit the Missouri policyholders to 
take their chances of collecting the $15,- 
000,000 alleged to be due since Nov. 15, 
1922, or perhaps nothing at all he is big 
enough to ignore politics and determine 
| the issue entirely on its business merits. 


Mind 








Governor Has Open 


Governor Caulfield entered the con- 
ference with the attorneys for the in- 
surance companies at Jefferson City on 
April 25 with an open mind. He is an 
excellent attorney and a former judge 
and is certain to weigh very carefully 


every point involved from both sides 
of the controversy. 
He is not so much concerned with 


the fact that $15,000,000 is the maximum 
figure alleged to be due the policyhold- 
ers as he is with the recognition of the 
legal powers of the Missouri depart- 
ment to fix and control the rates to be 
charged by the companies operating in 
the state. He has made that point clear 
to those who havé interviewed him since 
the conference. 

From the state’s viewpoint the pro- 
posal of the companies to put the 10 
percent reduction into effect immedi- 
ately, to refund all excess premiums 
collected since Jan. 1, 1927, and to pay 
all the costs of the litigation, including 
the expenses of the Missouri depart- 
ment and the fees of the special coun- 
sel of the department, is ngt a bad set- 
tlement at all. 


Caulfield Comments on Case 


Commenting on the proposed com- 
promise Governor Caulfield said: 

“IT am more concerned about the sov- 
ereign power of the state being obeyed 
than about the money. I am more in- 
terested in upholding the power of the 
state to regulate insurance rates than I 

















Strickland Present 
at First Meeting 


W. G. Strickland, president of 
| the Strickland-Doolittle Company 
| of St. Paul, who died Saturday at 
the age of 80, 
three surviving agents who at- 
tended the organization meeting 
| of the National Association of In- 
surance Agents at the Great 
|| Northern hotel in Chicago, Sept. 
|| 29-30, 1896. The others are 
|| George D. Markham of St. Louis 
| and A. G. Simrall of Covington, 
| Ky. In addition to the agents 
| there were two newspaper men 
| present at this meeting. One of 
|| these is still living, C. M. Cart- 
|| wright, managing editor of THe 
| NATIONAL UNDERWRITER, who at 


was one of the 


that time was insurance editor of 
the Chicago “Inter-Ocean.” 
Mr. Strickland had been en- 
|| gaged in insurance work virtually 
| all his life. He entered the em- 
ploy of the Phoenix of Hartford 
in New England soon after he 
|| finished school and went to St. 
! Paul in the early 70s. For a time 
he was with the St. Paul Fire & 
| Marine, later forming his own 
agency, of which he had been the 
| head since. 


am in getting money for incidents of 


the past. The power of the state should 
not rest on concessions and compro- 
mise.” 


The conference with Governor Caul- 
field was attended by Mr. Folonie and 


Mr. Hogsett for the companies, John ! 
. 


] nae at 6 
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The Missouri insurance 
ent issued an order Jan. 5, 1922, order- 
ing a 15 percent reduction in rates. This 
order was withdrawn after the com- 
panies had filed bonds and entered into 
a stipulation that in any court contest 


the constitutionality of the act would | 


not be questioned. The superintendent 
then agreed to give 
hearing on the merits, as no hearing was 
held when the first order was issued. 

The insurance superintendent 
his second order Oct. 9, 1922, ordering 
a 10 percent reduction. 


Companies Won in Lower Court 


Companies filed suit in the Missouri 
state court securing an injunction tem- 
porarily restraining the order being car- 
ried into effect. 
that the order was unjustified. 

Appeal was taken to the Missouri su- 
preme court by the state, which reversed 
the lower court and held that the re- 
duction was justified. 

Appeal was taken by the companies 
to the United States Supreme Court, 
which dismissed the suit on the ground 
that no federal question was involved. 
The court held that the question of con- 


fiscation of property could not come up | 
companies as a group brought | 
Only individual companies had the | 


where 
suit. 
right to bring up the question. 


New Suits Were Brought 


New suits were brought in the United 
States court by individual companies. 
A three judge decision in special tri- 
bunal was made on application for writ 
of temporary injunction filed by 155 
companies. The court granted a tem- 
porary injunction to 41 companies that 
had entered the state after the stipula- 
tion was made in 1922. The decision 
held that the 114 original companies 
must refund the excess they had col- 
lected in premiums because the stipula- 
tion bound them to it. When the re- 
fund had been made they could then 
renew their application for an injunction 


|| York, May 23. 


superintend- | 


the companies a| 


issued | 


The lower court held | 


| NATIONAL BOARD 
ANNUAL MEETING 


| EXPECT LARGE ATTENDANCE 


George G. Bulkley, President of the 
Springfield F. & M. Is Head of the 
Organization 


The National Board will hold its 63d 
| annual meeting at the Roosevelt, New 
The program includes 
lunch at the hotel, George G. Bulkley, 
head of the Springfield Fire & Marine, 
is president of the National Board. 


| The Southeastern Underwriters Asso- 


ciation will hold its annual meeting at 
| Atlantic City, May 22, the day before 
| the National Board meeting so that a 
| number of southern managers will go 
to New York to attend the big meet- 
ing. It is also stated that the National 
Automobile Underwriters Conference 
| will hold a meeting in New York City 
on the day preceding the National 
3oard meeting. 


T. Barker and Floyd Jacobs of Kansas 
City, the special attorneys for the in- 
| surance department in this case: Assist- 
| ants Attorney General Weatherby and 
Doepping, Superintendent of Insurance 
| Joseph B. Thompson and Louis Ellis, 
secretary to Governor Caulfield. 


Daily Reports an Issue 


Prior to the conference certain daily 
newspapers in the state made much 
| capital of the facts that the insurance 
companies had destroyed their daily re- 

(CONTINUED ON PAGE 25) 


| Developments in Missouri Rate Case 


— —— |} 


against the order being effective from 


now on, 

In granting the temporary injunction 
to the 41 companies that were not in- 
| volved in the original stipulation, the 
| court held that they must give a bond 
to refund the excess premium if they 
| lose in the final decision of the case. As 
| to these 41 companies, the court held 
| that the effective date of the reduction 
| if it is upheld at all will be Feb. 1, 1928. 

In issuing the original order in 1922, 
the superintendent made it a general one 
and did not designate the classes of 
business to which the rate reduction ap- 
plied. The state authorities held, how- 
ever, that in the stipulation signed the 
companies acknowledged the legality of 
the order so far as classification was con- 
cerned. Following the United States 
Supreme Court decision the insurance 
superintendent issued a new order Feb. 
1, 1928, stipulating that the reduction 
applied to fire, windstorm, lightning and 
hail insurance. The companies contend, 
: therefore, that if the order is upheld 
they should be called on to meet it only 
from Feb. 1, 1928. The state, however, 
| still maintained its former position that 
| the refynd must date back to the order 
ot 1922. 


Another Appeal Is Taken 


Following the recent decision of the 
| special federal tribunal, the National 
Fire of Hartford, one of the 114 com- 
| panies, has appealed to the United 
| States Supreme Court from the recent 
| decision. Attorneys for the other 113 
| companies filed motions in the United 
| States district court at Kasnas City to 
| have set aside the special court order 
| denying them injunction against the 
| Missouri department to prevent the en- 

forcement of the 10 percent rate re- 
duction. 

It is stated that $15,000,000 in excess 
premiums have been collected by all the 
companies since Nov. 15, 1922, the date 
the state contends the reduction order 
became effective. 
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YOU Ak 
IN THE 


SPOTLIGHT 


As an agent representing the 
Atlas Casualty Company, you 
are in the spotlight of every 
member of the friendly Atlas 
personnel. 









Every Atlas executive takes a 
personal interest in you—a per- 
sonal pride in serving you and 
your assureds satisfactorily— 














and a personal pleasure in be- 
coming your friend. 









This personal interest in you— 
this sincere friendliness of the 
Atlas—is one reason why you 
will find your connection with 
the Atlas so pleasant as well as 
so profitable. 























St Com 
Operating in Indiana, Illinois, Ohio, 
Michigan, Missouri and Pennsylvania 





































Association Is _ 
Showing Growth 


Cincinnati Underwriters Organi- 
zation Progressing Rapidly 


Under New Regime 


W. A. EARLS IS LEADER | 


He Is Proving to Be an Able Stimu- 


lator and Executive—Has Been in 


Office Short Time 


The Cincinnati Fire Underwriters 
Association is experiencing a re-birth 
under the able direction of President W. 


A. Earls, who was elected a month or 


so ago. The Cincinnati agents have 
been more or less dormant so far as 
general association activities are con- 


cerned, but a new spirit is being made 
manifest. Cincinnati agents are becom- 
ing interested in putting Cincinnati “on 
the map” not only because the city itself 
is becoming aroused civically and in- 
dustrially but because of Cincinnati's 
unique history as an insurance center. 
No city has a richer insurance history 
or has made a greater contribution to 
the development of insurance. Many of 
the agencies are the outhgrowth of old 


local companies and have interesting 
histories in themselves. 
The celebration of the 91st anniver- 


sary of the club, the oldest jocal board 
in the United States, took place last 
Thursday evening and was a huge suc- 
cess. Probably the largest number of 
local agents in the experience of the or- 
ganization assembled on this occasion. 
Mr. Earls as toastmaster used the meth- 
od of giving a running story of the history 
of insurance in Cincinnati, one section 
at a time, before introducing each 
speaker and in this way told practically 
the whole story without tiring his audi- 
ence. 
Mayor Progressive Leader 


Murray A. Seasongood, mayor of the 
city, was present and showed much in- 
terest in the historical facts brought out 
during the evening. As the leader of 
the new Cincinnati movement he struck 


PROMINENT SPE 











Cc. 8S. YOUNGER 


Ohio State Superintendent of Insurance 


Department 





| insurance 


| president of 


“AKERS AT TH 
CINCINNATI 


the keynote of progress and the need to 
study changes and adaptation to new 
needs. He complimented the fire under. 
writers on their willingness to give re. 
ductions in rates wherever the records 
of the city warranted it. It was €asy 
to see that the mayor is popular with 
the fire insurance men. ' 

C. S. Younger, the new Ohio super. 
intendent, made ‘his initial bow to the 
Cincinnati underwriting fraternity. Judge 
Younger has been a student of insurance 
for years and is thoroughly conversant 
with the insurance needs of the state. 
He is of a conservative type of mind 
and a safe and capable executive who 
is handling the problems of his office 
intelligently. He made a favorable jim- 
pression on the Cincinnati men. He 
said he was glad to come to Cincinnatj 
because he had taken his law course 
at the Cincinnati Law School and knows 
the city well; and the fact that his chief, 
the governor, is a Cincinnatian did not 
detract from his interest in attending 
the meeting. He said that a study of 
insurance law cases would show that 
100 years ago they were principally on 
marine insurance; 75 years ago on fire 
insurance; 50 years ago life insurance 
cases perhaps predominated; while dur- 
ing the last 25 years automobile insur- 
ance cases have been more frequent in 
the courts. As an illustration of the 
variety of insurance coverages now is- 
sued, he said that there was pending at 
the present time the applications for 
admission to Ohio of two companies 
insuring against depreciation of real 
estate. 

Cooperation Assured 


W. C. Culkins, executive secretary of 
the chamber of commerce, assured the 
insurance men of full cooperation and 
friendly interest in insurance problems 
by the chamber. He said he was partic- 
ularly interested in the 91st anniversary 
celebration because the chamber of 
commerce itself was organized one year 
after the fire underwriters’ organization 
by Griffin Taylor, who was at the time 
president of the Cincinnati Equitable. 
He said that all recognized that busi- 
ness can not be conducted without the 
modern device of insurance and _ that 
the insurance men of Cincinnati al- 
ways have been found working for the 
best interests of the city. Mr. Culkins 
was at one time vice-president of the 
Columbia Life, and it is fortunate for 
that a man of his influence 
should be the active head of chamber 
of commerce. 

R. P. DeVan of Charleston, W. Va., 
the National association, 
(CONTINUED ON NEXT PAGE) 


LE 
AGENTS’ 


BANQUET 











R. P. DE VAN 
President National Association of Insur- 
ance Agents 
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Two discs of silv 


—~same size-same 
weight. One i is a COL 


In, the other a slug. 
The coin is worth th : value stamped upon 


ns it; the slug is just aldisc of ma metal. 


Agencies differ too. Like the minted coin, 
‘s | the local agency which bears the Etna 
a Fire Group seals is distinguished by its 
association with companies eminent in 


Aral iia a 
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mS tna Insurance Company = 
The World Fire and Marine Insurance Company 
The Century Indemnity Company 


HARTFORD - CONNECTICUT 
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Such distinction is bound to benefit both the agent and his policyholders. 
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~ovenscue]| THE SEASON OF 
wrrectep || OPPORTUNITIES 


FIRE, Double your income 
AUTOMOBILE, 
TORNADO. over that of last year 


RENTS, 
LEASEHOLD, Now is the time that you can write 


EXPLOSION, every line of coverage. 
RIOT and CIVIL 


COMMOTION, Take advantage of these possibilities. 
PROFITS AND 


COMMISSION. Set a goal and then enthusiastically 
USE & OCCUPANCY try to reach it. 


AUTOMOBILE Sellmg PATRIOTIC policies will help 
FULL to assure you of a greater income 


COVERAGE with less expense and effort. 

















‘Back of the Patriotic is the Sun’’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 





WESTERN DEPARTMENT PACIFIC DEPARTMENT 
WRIGLEY BLDG., CHICAGO SAN FRANCISCO 
JOHN F. STAFFORD, Manager C. A. HENRY, General Agent 








E. U. A. AMENDS ITS 
BY-LAWS ON AGENCIES 


“MIXED” OFFICES RULED OUT 


Association Again Goes on Record for 
Uniform Commission Clause for 
“Excepted” Centers 


By-laws of the Eastern Underwriters 
Association were amended at the meet- 
ing late last week to the effect that “No 
association company may enter a non- 
association agency; that is, no new 
mixed agencies may be created, whether 
through merger, sale or by any other 
process whatever. 

“Any agency representing nonassocia- 
tion companies resigning those compa- 
nies may at any time become an asso- 
ciation clear agency and thereafter be 
eligible to represent association compa- 
nies. 


Commissions Must Be Uniferm 


The association reiterated its decision 
to require a uniform commission clause 
in agency agreements adopted for ex- 
cepted territories, in order that agents 
in excepted territories who represent 
both association and _  nonassociation 
companies shall receive the same com- 
missions, 

The brokerage rule of the Scranton 
(Pa.) Exchange to the effect that every 
broker licensed by the Pennsylvania de- 
partment shall receive not more than 
10 percent commission was approved. 
The 7% and 12% percent brokerage rule 
of the Elmira (N. Y.) association of 
commerce insurance division also was 
approved. 


Association Is 
Showing Growth 


(CONT'D FROM PRECEDING PAGE) 
expressed this pleasure as a West Vi- 
ginian in coming to one of the centers 
of West Virginia business. Mr. DeVan 
is one of the best speakers who has 
held the president’s chair in the National 
association, as well as one of its most 
affable and able executives. He has 
endeared himself to the agency forces 
of the country with his untiring devo- 
tion and self sacrifice to the agents’ 
cause. He talked on the great develop- 
ment of the trade organization idea and 
the American agency system which 
permits thousands of American citizens 
to be in business for themselves. He 
gave a sketch of the five year develop- 
ment program and also gave the agents’ 
views on the merit rating plan in auto- 
mobile insurance. He said that there is 
no reason why the insurance authorities 
of the country should not take more 
into consultation the men who produce 
the business and come in contact with 
the public and that this would inevit- 
ably come, as it is in line with the prog- 
ress of business. He sees in the fu- 
ture a similar development for airplane 
insurance as that which has taken place 
in automobile insurance, and hopes that 
the confusion which has resulted from 
lack of cooperation in automobile insur- 
ance will not be repeated in the new 
line. 


STEVENS IS CHAIRMAN 


President R. W. Stevens of the IIli- 
nois Life of Chicago has been appointed 
chairman of the home office insurance 
section of the Chicago World’s Fair 
Centennial Celebration in 1933. He will 
have charge of home office organizations 
of various kinds of companies in Chi- 
cago. Frank Davy, who was formerly 
superintendent of agents for the Con- 
tinental Casualty, is head of the general 
insurance division and is giving all his 
time to organization’ work. 
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ADVERTISING MEN ARE 
FORMING PROGRAM 


MEET IN SOUTH MAY 6, 


Fire, Casualty and Life Insurance Men 
Are Scheduled to Address Regional 
Gathering 


The program for the southern fe. 
gional meeting of the Insurance Adver- 
tising Conference to be held at the Read 
House at Chattanooga, Tenn., May 6-7, 
is rapidly taking form, according to an 
announcement from R. G. Richards 
agency secretary of the Atlantic Life, 
who is handling the details of the meet- 
ing. : 

One of the most important topics on 
the program will be the discussion of 
the proposed cooperative Campaign for 
the national advertising of life insurance, 
The discussion of this vital subject will 
be led by S. F. Clabaugh, president of 
the Protective Life of Birmingham, and 
a member of the executive committee 
of the Life Insurance Sales Research 
3ureau. Roger B. Hull, managing di- 
rector of the National Association of 
Life Underwriters; Julian S. Myrick, 
chairman of the committee on institu- 
tional advertising, and H. E. Niles, sec- 
retary of the advertising committee of 
the Life Insurance Sales Research Bu- 
reau, have all manifested keen interest 
in this first discussion of the plans for 
national advertising of life insurance, 
and have sent messages for the consid- 
eration of the delegates at the meeting, 


Rickerd toe Discuss Service 


C. E. Rickerd, president of the Insur- 
ance Advertising Conference, will use 
the opportunity to tell the southern 
advertising men about his plans for 
building the I. A. C. through an inten- 
sive membership campaign; and will 
also discuss ways and means of making 
it still more helpful to its members. 

Other speakers at the meeting will 
include Shelley E. Tracy, president of 
Tracy-Locke-Dawson of Dallas, on 
the advertising agency and _ insurance 
advertising; Seneca M. Gamble, on the 
use of direct mail; Lorry Jacobs, on 
“Southern Life Insurance for Southern 
People”; Bart Leiper, on large space 
advertising; A. T. Haley, on the rela- 
tion of advertising and agency work. 


Entertainment Planned 


W. L. Rawlings, advertising director 
of the Columbian Mutual Life, and a 
former resident of Chattanooga, is as- 
sisting with the arrangements for the 
social activities of the meeting, which 
will assume an important place, particu- 
larly since one of the primary purposes 
of having the conference meet in the 
south is to allow the advertising men o! 
southern companies to get acquainted 
and exchange views on various topics. 
Golf and a trip to Lookout Mountain, 
with dinner at the Lookout Mountain 
Hotel, are among the entertainment 
features contemplated. 

Several of the executives of the In- 
surance Advertising Conference will be 
in attendance at the Chattanooga meet- 
ing, including President Rickerd, H. V. 
Chapman and C. E. Freeman, secretary 
of the I. A. C. 


NEW INLAND MARINE POOL 


A new underwriting body in New 
York is the Inland Marine Syndicate, 
of which Robert A. Fulton is manager 
and J. T. McQuade underwriter. The 
member companies are the Continental, 
Germanic, Springfield Fire & Marine 
and the Standard Fire of Hartford. Each 
of these companies will assume an 
agreed percentage of every accepted line, 
thus affording a liberal coverage upon 
any one risk. Both Mr. Fulton and Mr. 
McQuade are Marine underwriters © 
long experience and proven ability. 
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Revise Michigan’s 
Insurance Code 


Senate Concurs in House Amend- 
ments—Measure Tightens Un- 
derwriting Requirements 


BROADEN INVESTMENTS 


Many Abuses Corrected by Bill—Out- 
laws Not Allowed to Operate 
in State 


LANSING, MICH., May 1.—Concur- 
rence in house amendments by the sen- 
ate Monday completed enactment of 
the revised Michigan insurance code. 
The house passed the bill at the final 
session of last week but several changes 
were made in the insurance committee 
of the lower chamber which required 
the approval of the senate. 
ments attended the senate’s action, Sen- 
ator George Barnard of Benton Harbor 
merely putting the motion for concur- 
rence to which the affirmative roll call 
was attached. 

Despite the numerous changes made 
in the measure since its introduction 
several weeks ago by Alex Cowan, Port 
Huron local agent and chairman of the 
senate insurance committee, the major 
ends sought by the insurance depart- 
ment are achieved in the new act. The 
code in its new form is considered as 
adequate a piece of insurance legisla- 
tion as is possessed by any state with the 
possible exception of New York and 
certain aspects of the statute are con- 
sidered in advance of developments in 
any other commonwealth. 


Tighten Underwriting Requirements 


The measure tightens the require- 
ments for practically every phase of un- 
derwriting. The state department is 
given far wider powers than ever be- 
fore. Organization requirements for 
stock companies, mutuals and recipro- 
cals are increased. Additional reserves 
are also to be demanded in certain 
cases, and those types of carriers which 
have previously been considered weak 
are brought so closely under the super- 
vision of the department that there will 
be little likelihood in the future of im- 
pairments arising or other financial dif- 
ficulties jeopardizing the interests of 
assureds. 

Reciprocals, for the first time in the 
history of the state, are brought under 
the provisions of the general insurance 


law. The department is given the samme 


controlling power over them now exer- 
cised over stock carriers. As an addi- 
tional safeguard for this form of in- 
surance, obviously of less trustworthy 
organization form than the stock car- 
ters, a $50,000 bond is in the future to 
de required of the attorney-in-fact of all 
such exchanges to guarantee the sub- 
scribers against loss by reason of illegal 
or dishonest acts of the reciprocal’s 
management. 


Mutuals Obtain Licenses 


The representatives of mutuals and 
reciprocals operating on an agency plan 
are also brought under the department’s 
control through the requirement that 
they obtain licenses. Only farmers’ mu- 
tuals doing a strictly farm business are 
‘xempted from this new requirement. 

he commissioner of insurance is giv- 
‘n wider discretion in the licensing of 
agents for all types of companies. Agen- 
ty abuses in the past have been laid 
ma large part to the general incom- 
petence of certain licensed representa- 
Wes and the department hopes to elim- 
Mate this source of trouble by demand- 
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Detroit Convention Committees 








DETROIT, May 1.—The Detroit As- 
sociation of Insurance Agents is now 
beginning its preparations for handling 
the convention of the National Associa- 
tion of Insurance Agents the week of 
Sept. 9. A number of committees have 
already been appointed. The committee 
chairmen met last Friday to take the 
first step in outlining the duties that will 
be before them. In the names men- 
tioned all are from Detroit except where 
otherwise designated. The committees 
appointed are as follows: 

Executive—William A. 


Doyle, chair- 


man; Fred L. Winter, Muskegon; Phil 
J. Braun, Flint; W. Burl Schmidt. 
x * * 
Finance—George W. Carter, chair- 





man; Charles Freese, Kenneth Watkins, 
John W. Newall, Flint; G. C. Chaddock, 
Muskegon. 
K * x 
Entertainment—John Dickinson, chair- 
man; Charles Freese, Charles Dupont, 
Lou Lepper, Alex Cowan, Port Huron; 
R. R. Hockett, J. Alfred Grow. 
*x* * * 
Publicity—George Brown, chairman; 





Laurence Thomas, 
Armstrong. 


Ypsilanti; Joseph C. 
* * * 
Program—Leo K. Hennes, chairman; 
Frank Mossett, J. Blinn Stone. 
* * * 
Hotel—Pearce B. Bland, chairman; 
Walter Smith, Frank Diamond. 
2: @ 
Registration—Charles G. Olds, 
man; Joseph Ouellette, Arne Moe. 
5 x * * 
Reception—Charles Freese, chairman; 
C. H. Watkins, Grand Rapids; W. G. Mc- 
Cune, Petoskey; Amil Schwaba, William 
J. Pendleton, Kalamazoo; Lee A. Dudley, 
Battle Creek; John P. Old, Sault Ste. 
Marie; Oscar J. Bayer, William Sloan, 
William W. Sumner, Henry Sumner, 
Henry Peacock, T. J. Bosquette, John 
Gillespie, Alexander Sibley, G. Leo 
Weadock, Saginaw. 


chair- 


. *x* * 
Transportation—A. C. Crandall, chair- 
man; Thomas Griffin, Fred Ginsburg. 

K * * 

Ladies — Mrs. Elizabeth E. Doyle, 
chairman; Mrs. Fred L. Winter, Muske- 
gon; Mrs. Evelyn Sisk, Mrs. G. C. Chad- 
dock, Muskegon; Mrs. Pearce B. Bland. 





State Supervisors 
Meeting Schedule 


Secretary Joseph Button of the Na- 
tional Convention of Insurance’ Com- 
missioners in announcing the spring 
meeting of the executive committee at 
the Edgewater Beach hotel in Chicago 
states that the first session will be held 
at 10 a. m., June 3. Among other 
things the committee will act on the 
report of the blanks committee and will 
prepare the program for the 60th annual 
meeting. The meeting of the commit- 
tee on examinations will be held and 
other committees undoubtedly will be 
scheduled to meet. 








ing that the public be served by men 
who know their business and administer 
it honestly. 

A change is in the law relative to 
voiding of fire coverage for breach of 
contract by the assured. The old law 
made it impossible for a company to 
contest any claim for breach of con- 
tract if the breach was not the direct 
cause of the fire. The new law places 
the following clause in the standard fire 
policy: “This company may not base 
a defense on any breach of the condi- 
tions of the policy to be performed by 
the insured prior to loss or damage, 
unless such breach exists at the time of 
the loss or damage, or contributed to 
the loss or damage, or to the amount 
thereof.” 


Broaden Investment Laws 


Among the changes benefiting the 
companies is the broadening and mod- 
ernizing of the law relative to invest- 


ments. The companies are also pro- 
tected from the prejudice of juries 
through specific stipulation that they 


may hide their identity in certain court 
actions. The department is also given 
a strong weapon to use against insur- 
ance outlaws which have been pepper- 
ing the rest of the nation with unauth- 
orized contracts, many apparently un- 
collectable, while remaining immune 
from departmental regulation or control 
here by reason of carefully avoiding ac- 
ceptance of any Michigan business. 
The new code specifies that no organ- 
ization of an insurance character not 
included in the measure’s provisions 
shall be operated in the state. 

The highly controversial automobile 
business will be affected materially. Fi- 
nance companies, which have been long 
accused of insurance abuses and have 
been proved guilty in a few instances 
brought to the department’s attention, 
will be curbed under the new law as 
they must provide purchasers of cars 
using their services with copies of poli- 





Plan Managers’ Night 
at Blue Goose Meeting 


A get-together or company gathering 
of field men on the night of Sept. 25, 
which is to be designated “Managers’ 
Night” is to be one of the features of 
the grand nest convention of the Blue 
Goose in San Francisco, Sept. 24-26, 
according to announcement just made 
by J. Charles Harris, most loyal grand 
gander. In his desire to make this con- 
vention “the outstanding one of all 
those held during the last 22 years” 
Mr. Harris has asked the hearty co- 
operation of every fire insurance execu- 
tive in San Francisco, and as far as 
“Managers’ Night” is concerned, he 
plans to leave the entertainment for this 
particular feature of the gathering to 
the discretion of the company offices. 

In his letter he says: “In the very 
nature of things, this cannot impose 
much of a financial burden on any com- 
pany or group of companies and yet it 
will bring together men representing 
your organization from all parts of the 
United States and Canada. Think what 
a lasting impression this personal touch 
will make on all these men as they 
return to their homes. It has never 
been tried before and we are very anx- 
ious to make it a great success. We 
are sure this innovation in entertain- 
ment will appeal to you, and we are 
counting on your cooperation.” 





cies including the exact coverages given 
and the amount for which the financed 
car is insured. 

The law affecting farmers’ mutuals is 
greatly changed and it is made impos- 
sible in the future for companies doing 
a state-wide business to organize under 
this section or any similar section. 

Professional coverages are broadened 
to some extent under a section of the 
revision. The commissioner is given 
the power to approve any new forms of 
coverage that may arise before the law 
may be changed to care for the situa- 
tion specifically. In the past many such 
coverages have been tacitly allowed, al- 
though without legal basis, until the 
legislature could write into the law the 
necessary changes. 


Give your employes expert training in 
selling accident and health insurance. 
Train them without expending 
valuable time in doing it. Enroll the 
newer members of your selling force in 
the sales training course in accident and 
health insurance conducted by The Na- 
tional Underwriter Company. Write 
for free booklet, 
Men,” 420 East Fourth street, 


Cincin- 
nati, O 


your 


“Six Honest Serving 


Cincinnati Famed 
for its History 





Early Insurance Activities Were 
Reviewed at the Celebration 
Banquet 


MANY PLANS INITIATED 


Famous Personages Who Played Big 
Part on Underwriting Stage 
in Days Gone By 


W. A. Earls, president of the Cincin- 
nati Fire Underwriters’ Association, in 
speaking at the anniversary banquet 
brought out some interesting Cincinnati 
He said that in the 
early years of the 19th century Cincin- 
nati had less than 1,000 people but its 


insurance history. 








W. A. EARLS 
President, Cincinnati Fire Underwriters 
Association 


insurance prominence began to develop 
largely because of shipments down the 


Ohio river which called for marine in- 
surance. The city developed rapidly 
and insurance advanced with it. In 


1823 the Aetna, having been organized 
four years previous, appointed Timothy 
S. Goodman, a resident of Hartford, as 
its Cincinnati agent. In 1854 the com- 


pany opened its western department 
there with J. B. Bennett as general 
agent. This department continued in 


Cincinnati for 55 years when the Omaha 
and Cincinnati departments were com- 
bined and Thomas E. Gallagher made 
manager with headquarters at Chicago. 


Robins Was Pioneer General Agent 


The Phoenix of Hartford and Liver- 


pool & London & Globe soon estab- 
lished western departments at Cin- 
cinnati. The Protection of Hartford 


established the first general agency in 
the country at Cincinnati with Ephriam 
Robins as agent. This appointment 
probably laid the foundation for the 
great agency system that has been fol- 
lowed throughout the years. Heavy 
losses, both on sea and land, brought an 
end to the Protection. It was under 
Mr. Robins that J. B. Bennett received 
his training. Mr. Bennett, as Mr. Earls 
points out, was noted for his progres- 
sive ideas and daring. 
Robins a Constructive Force 


Mr. Earls declared, however, that Mr. 
Robins was the great pioneer of the in- 
surance business in the west. Undér 

(CONTINUED ON PAGE 25) 
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cA national 
salesman working 
Overtime to “sell” 


the Alliance Agent. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO SAN FRANCISCO ATLANTA 
209 W. Jackson Bivd. 231 Sansome Street 8th Floor, Hurt Bldg. 








SOUTHERN FIRE IS 
NOW IN FULL BLOOM 


COMPLETES OFFICIAL LIST 


Company Has a Fine Personnel of 
Officers—Quaid is the Executive 
Vice-President 


The Southern Fire, the running mate 
of the Southern Surety, has now com- 
pleted its organization, it having $2,- 
000,000 capital and $1,000,000 surplus. 
Norman R. Moray, president of the 
Southern Surety, is jpresident of the 
Southern Fire. William Quaid, who re- 
signed as vice-president of the America 
Fore companies, is executive vice-presi- 
dent of the Southern. John A. Diemand, 
vice-president of the Southern Surety 
in charge of the eastern states, is a 
vice-president of the fire company, as is 
Frank J. Ungles, who is vice-president 
of the Southern Surety at its head of- 
fice in St. Louis. Ashby E. Hill, the 
new secretary, formerly traveled in the 
south, then acted as assistant manager 
in a southern department and lately has 
been a local agent at Atlanta. He is 
a brother of Vice-President LaMar Hill 
of the America Fore group. John T. 
Price, secretary and treasurer of the 
Southern Surety, is assistant secretary 
of the Southern Fire. John J. Campbell, 
secretary and treasurer of the Southern 


Fire, has been connected with the in- 
vestment house of Kidder Peabody & 
Co. of New York, which is one of the 


financial factors in the Southern Fire. 


Claris Adams Goes 
With American Life 


Claris Adams, well known to fire and 
casualty insurance men, is resigning as 
secretary and general manager of the 
American Life Convention with head- 
quarters at St. Louis to become execu- 
tive vice-president of the American Life 
of Detroit. Clarence L. Ayres, president 
of the American Life, is also president 
of the American Life Convention. Mr. 
Adams tendered his resignation to the 
executive committee of the organiza- 
tion at the annual meeting of the med- 
ical section at Biloxi this week. He 
will likely remain with the American 


Life Convention until the end of the 
convention year, which is in October. 
He was formerly an Indianapolis at- 
torney. 


H. E. Wright at Home 
Very Seriously III 


The many friends of H. E. Wright, 
veteran field mani and vice-president of 
THE NATIONAL UNDERWRITER, will be 
pained to learn of his serious illness. Mr. 
Wright is now confined to his bed at 
his home in Downers Grove, III., where 
he has resided for a number of years. 
Last year Mr. Wright contracted in- 
fluenza, complications resulted, he went 
to the Presbyterian hospital in Chi- 
cago where he was treated for a num- 
ber of weeks and then recuperated at 
his home. Feeling that he had regained 
his strength he started to work in Jan- 
uary but found his malady returning. 
Mr. Wright is the oldest field man in 
point of service in the employ of THE 
NATIONAL UNpERWRITER. He has always 
lived a most industrious life. Where- 
ever he has gone he has been recognized 
for his unique personality and intensive 
work. 


New Jersey Bill on Deposits 


The New Jersey legislature has passed 
a bill stipulating that deposits made by 
insurance companies shall not be deliv- 
ered to trustees in liquidation until all 
proceedings have been approved by the 
commissioner of banking and insurance. 








THOMSON AGAIN HEADS __ 
BIRMINGHAM AGENTS 


ANNUAL MEETING THIS WEEx 


Banquet and Service Featured the 
Gathering of the Fire & Casualty 
Insurance Exchange 


BIRMINGHAM, ALA., May 4W~ 
H. B. Thomson of the Montgomery 
Insurance Agency, was reelected presi 
dent of the Birmingham Fire & Casualty 
Insurance Exchange at the annual bap. 
quet and dance at the Highland Country 
Club. John L. Ebaugh of Ford. Myatt, 


& Ebaugh, was chosen as vice-president 
Frank M. Lynch of McConnell, ' 
& Terry, 
treasurer. 

The executive committee as chosen by 


White 


was selected as_ secretary. 





H. B. THOMSON 


the exchange was: H. B. 
chairman, A. A. 


Thomson, 
Adams, Jr., of A. A. 


Adams & Son, T. G. Estes of Estes 
Real Estate & Pnsurance Co.:; B. E. 
Ingram, Ingram Insurance Agency; 


John L. Ebaugh, T. A. White of McCon- 
nell White & Terry; R. L. Gregory of 
Gregory-Blake, Arthur Major of Mosely, 
Henderson & Davis, and Frank M. 
Lynch of McConnell, White & Terry. 

O. H. Smith, of the Bob Bell Agency, 
was chosen for the grievance committee. 

After the banquet, when officers were 
installed a dance was held in the ball 
room. 


Chio Agents Meet in 
Youngstown May 19-20 


Youngstown, O., has been chosen as 
the place of this year’s annual meeting 
of the Ohio Association of Insurance 
Agents. The date is June 19-20. Con- 
vention headquarters will be in the Ohio 
hotel, 

Announcement of the program will be 
made later, probably before the middle 
of this month, 


Fleming in Birmingham 


BIRMINGHAM, ALA., May 1.—T. Al 
fred Fleming of New York City, super 
intendent of the conservation depart- 
ment, National Board of Fire Under- 
writers, will speak in Birmingham 
Thursday at a joint luncheon of the 


Birmingham Real Estate Board, the Bit- 
mingham Fire &Casualty Insurance Ex- 
change and representatives of the Bit- 
mingham Safety Council and Federated 
Women’s Clubs. 

Mr. Fleming comes to Birmingham 
under the auspices of the Birmingham 
Safety Council. The subject of his talk 
was announced as “Dollars That Live 





and Dollars That Die.” 
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to What is “Adequate Coverage”? 


‘osen by 


No man likes to contemplate the prospect of insur- 
ance that doesn’t insure. 


Yet many a man feels secure in the knowledge that 


he has what he thinks is “adequate coverage.” 





All too frequently, he overlooks the important fact 
that insurance protects values, not properties, and, 
further, that unless he knows what those values are. 
he cannot be sure that his insurance is really ade- 


quate, or that it isn’t excessive. 


an Your best arguments in bringing this matter home 
McCon- 

gp to your prospects are the facts presented in our 
‘-ank M. 

to “Handbook of Property Valuation Data.” If you 
mmittee. 

ers were 


the ball are not one of the thousands who have already sent 
-in for this, write us today. No obligation, of course. 
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Honor Fire Waste 
Contest Winners 


Detroit Gets Best 


Record Regardless of 


Trophy for 


Size 


OWENSBORO, KY., REPEATS 


Erie Makes Complete Survey—Lake- 
wood, O., Lowers Favorable Five- 
Year Average in 1928 


WASHINGTON, D. C., May 1.— 
The Detroit Board of Commerce, and 
the Chambers of Commerce of Erie, Pa., 
Lakewood, O., Owensboro, Ky., and 
Albany, Ga., were honored at the meet- 
ing of the national councillors of the 
Chamber of Commerce of the United 
States when they received awards for 
their achievements in winning first 
place among cities of their respective 
sizes in the 1928 Inter-Chamber Fire 
Waste Contest. 

To the Detroit organization was pre- 
sented the grand award for the best 
record among all cities in the contest 
regardless of size. The trophies were 
bronze plaques bordered with silver and 
mounted upon mahogany bases. Each 
bore a legend indicating the nature of 
the award. 


Hooper Presents Trophies 


The presentation address was made 
by Representative Joseph L. Hooper of 
Michigan before more than 1,000 na- 
tional councillors of the chamber repre- 
senting commercial and trade organi- 
zations throughout the country, as well 
as American organizations abroad. Mr. 
Hooper impressed upon this representa- 
tive group of business leaders the im- 
portance of fire prevention activity as a 
means of reducing loss of life and waste 
in property. He spoke of the growth 
of the contest in which more than 650 
cities are now engaged and praised the 
results which have been obtained 
coincident with the activity of business 
men’s organizations in this field. He 
felt that the influence of business in 
asserting active leadership in the fire 
prevention movement and in awakening 
public consciousness has had tremen- 
dous weight in bringing about a reduc- 
tion in the national fire loss. 


Reduce Losses $2,000,000 


In presenting the awards to the 
delegations from the winning organiza- 
tions in the 1928 contest Mr. Hooper 
referred briefly to some of their out- 
standing achievements. Despite the 
erection of 29,000 new buildings in De- 
troit last year the fire loss was reduced 
nearly $2,000,000 as compared with 1927. 
Activities and precautionary measures 
instituted by the local fire prevention 
committee are said to be responsible 
in a large measure for this fine show- 
ing. This group is active the year 
around, holding one to two meetings 
monthly with an average attendance of 
90 percent. 


Erie Makes Detailed Survey 


The fire loss in Erie last year was 
$67,220, a per capita loss of 48 cents. 
The fire prevention committee of the 
Erie Chamber has had a number of 
outstanding activities under way. A 
complete survey of the city was made, 
showing the types of construction in 
each city block, with a view toward re- 
locating the fire houses in the city that 
the fire department might operate more 
efficiently. A complete fire record is 
maintained, each fire being plotted on a 
large wall map that the danger spots 





HAIL SEASON HAS 
STARTED IN SOUTHWEST 


CROPS IN GOOD CONDITION 
Agents in Texas, Oklahoma and Kansas 
Are Actively Soliciting New 
Business 


Hail writing 
starting the 


companies are now. 
season, considerable busi- 
ness already having been written in 
Texas, Oklahoma and Kansas. The 
outlook for crops in these states is 
very good. The season is fairly well 
advanced, grain has a good start and 
the conditions so far have been propi- 
tious for a satisfactory outcome. There 
have been some hail storms but the 
grain was not far enough advanced to 
be injured to any extent. In Kansas, 
inasmuch as the state insurance depart- 
ment did not permit the companies to 
increase rates in the most unprofitable 
parts of the state, there will be sections 
where it will be almost impossible to 
get adequate hail insurance. In the 
western section hail underwriters will 
do some careful selecting. 


East Chicago Had Big 
Fire Prevention Rally 


The Indiana State Fire Prevention 
Association put on a fire prevention pro- 
gram and inspection in East Chicago, 
April 24-25, under the auspices of the 
East Chicago Chamber of Commerce. 
Field men who made talks before school 
children were John W. Noble, James A. 
Bawden and Ernest A. Loop. They 
were accompanied by Boy Scouts and 
city firemen. Talks and fire drills were 
made in 15 schools and 2,775 students 
were addressed on Wednesday and 4,100 
on Thursday. Home inspeition blanks 
were furnished pupils to be filled out and 
returned to the committee. 

There were 62 field men in attendance. 
A noon luncheon was held with 300 in 
attendance. T. Alfred Fleming, super- 
visor of the conservation department of 
the National Board, was the principal 
speaker and other guests were Frank 
McAuliffe, chief, fire insurance patrols, 
Chicago, and E, A. Henne, secretary of 
the America Fore group. Grover C. 
Hanson, president of the Chamber of 
Commerce, presided. 

This was by far the most successful 
town inspection ever held by the Indiana 
association, in the opinion of many of 
those present, and credit is given in 
large measure to the local committee in 
charge, of which Allan Lewis was chair- 
man and John Block, vice-chairman. 








may be noted and hazardous conditions 
remedied. 

Participating in the contest last year 
for the first time, the Lakewood, O., 
chamber presented the most complete 
and most detailed report ever received 
in the history of the contest. The proof 
of the value of the fire prevention work 
in Lakewood lies in the results secured. 
For the last five years the per capita fire 
loss in that city has averaged 56 cents 
annually and in 1928 that low figure 
was reduced 25 percent, to 42 cents per 
capita. 

Fourth Time for Albany 

By winning the award for cities of its 
class the Owensboro, Ky., chamber re- 
peated its record of 1926 when it also 
was a winner in the contest. Prominent 
in the activities of its fire prevention 
committee was an educational program 
carried on through the schools and 
churches, civic clubs and press to such 
an extent that the number of fires was 
materially reduced and the fire loss, 54 
cents per capita, was the lowest in the 
last 30 years of the city’s existence. 

This is the fourth time in which Al- 
bany, Ga., has been recognized by an 
award in the Inter-Chamber Fire Waste 





AGENTS ARE DIVIDED 
ON FLORIDA MEASURE 


ROW OVER BROKERAGE BILL 


Seeks to Protect Commissions to Small 
Town Agents on Properties Owned 
by Absentees 


TAMPA, FLA., May 1.—Florida pre- 
sents a divided house from an agency 
standpoint that may precipitate a red 
hot fight on the floor of the legislature 
between large and small town agencies. 
In fact the fight is practically on now. 

The brokerage bill presented by Frank 
Booth of Clearwater is the trouble- 
maker. It seeks to protect the commis- 
sions to agents on properties in their 
home towns against overhead writing by 
agents in towns and cities where absen- 
tee owners are located. The practice has 
taken away from small town agents such 
a large part of their income that they 
feel something must be done about it. 


Booth Defends Bill 


Mr. Booth, who is chairman of the in- 
surance committee of the house, says he 
is meeting with “a great deal of oppo- 
sition” from “several agents of the larger 
cities of the state.” Mr. Booth looks 
upon this opposition as selfish and con- 
siders the bill “one of the most bene- 
ficial measures” that he could have in- 
troduced “with reference to insurance 
agents as a whole in the state.” 

Mr. Booth says he is looking on small 
agencies in the same way that he does 
on large, as he knows that it “takes 
small agencies to take care of the outly- 
ing territories,’ and “they should have 
protection in controlling business on 
their own properties in the neighbor- 
hoods which they have helped to build.” 


Worried About Tax Bills 


Members of the legislative committee 
of the Florida Local Underwriters As- 
sociation are fearful of the several tax- 
ing bills presented at Tallahassee. R. M. 
Prince of Tampa, just back from the 
capital, seems far from cheerful, and 
says such a bill would drive companies 
from the state. A proposal to tax up to 
6 percent on income, a 75 percent com- 
pulsory investment act, and a proposed 
levy, over all other taxes, of 1/50 of one 
percent on stocks authorized, issued or 
outstanding, are among the offerings 
pending. 








Contest. Its fire loss last year was $4,- 
520, or 24 cents per capita, the lowest 
in the history of the city. 


General Agency Speakers 


J. R. Gardner of the Gardner Agency 
in Denver and manager of the Mer- 
chants Fire of that city will address 
the meeting of the Association of Fire 
Insurance General Agents at Denver 
on “Relation of the General Agent to 
the Company.” 

Ashley Cockrill, well known attorney 
at Little Rock, will speak on “Duties 
and Responsibilities of General Agents 
and Local Agents.’ 

W. L. Braerton of the Braerton & 
Forsyth Company will deliver the ad- 
dress of welcome on behalf of the Den- 
ver delegation. Herbert Cobb Stebbins 
of Cobb, Miller & Stebbins, chairman 
of the executive committee of the asso- 
ciation, will speak on “Responsibility 
of the General Agent to His Business 
Group,” with particular reference to 
public relations. 


Gets American Fire & Marine 


KANSAS CITY, M., May 1.—The 
American Fire & Marine of Galveston 
has recently been admitted to Missouri 
and Kansas. The company will be han- 
died in these two states by the J. H. 
Good general agency of Kansas City. 
The Good agency has in addition the 
Detroit Fire & Marine, the Minneapolis 
Fire & Marine and the Iroquois Fire. 





— 
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National Body 
Talks Insurance 


All Phases of Business Are Dis. 
cussed at Annual Meeting of 
Commerce Body 


LUDLUM GOES ON BOARD 


Vice-President of Home of New Yor 
Nominated as Successor to Late H. 
A. Smith—No Opponent Named 


WASHINGTON, D. C., May 1— 
Outstanding insurance problems of the 
day were discussed by representatives 
of the various branches of the industry 
at the round table conference Wednes- 
day afternoon, which was part of the 
annual meeting of the United States 
Chamber of Commerce. 

The subjects brought up for discus- 
sion ranged from fire prevention experi- 
ence, through community and business 
public health compaigns, street and 
highway accident prevention and om- 


pulsory automobile insurance, to auto- 
mobile thefts. 


Public Health Stressed 


Of particular importance at this time 
was the discussion of public health cam- 
paigns, which are to be made the sub- 
ject of a contest by the ehamber sim- 
ilar to that now promoted with excel- 
lent results by the National Fire Waste 
Council with respect to fire waste. The 
specific phases of the question brought 
wp during the convention were whether 
the government should bear all respon- 
sibility for public health improvement 
and what business can do to reduce 
disease and increase longevity. 

Considerable interest attached to the 
discussion of compulsory automobile in- 
surance, on whicl: officials of Mass- 
achusets and other states spoke, with 
particular reference as to the sougdness 
of the method of establishing the finan- 
cial responsibility of motorists and the 
results of the Massachusetts experiment. 


Auto Thefts Seriously Considered 


The problem of automobile thefts 
was given serious consideration with a 
view to determining whether uniform 
state legislation requiring certificates of 
title would tend to reduce losses. To 
considerable extent, this discussion tied 
in with that on street and highway acci- 
dent prevention, the stolen car, par- 
ticularly in the hands of professional 
criminals using it for other crimes, being 
responsible for many accidents. 

The discussion of fire prevention re- 
volved principally around the questions 
of how local business can cooperate 
with municipal government in providing 
better protection service and how a local 
program should be organized and con- 
ducted. 

At the meeting of the National cham- 
ber Monday prior to the opening o 
the convention, C. A. Ludlum, vice- 
president of the Home Fire of New 
York, was nominated for a place on 
the board of directors, succeeding tne 
late Harry A. Smith. There being no 
competitors. Mr. Ludlum’s election 15 
assured. The election of officers and 
members of the board is one of the 
final acts of the annual meeting, and 
will be held Friday. 

Among the speakers were Mr. Lud- 
lum; Paxton Mendelssohn, chairman_0! 
the fire prevention committee of the De- 
troit board of commerce, and Richard 
E. Vernor, manager of the fire preven- 
tion department of the Western Actu- 
arial Bureau and chairman of the contest 

(CONTINUED ON NEXT PAGE) 
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That quality of ‘‘carrying through’’ 
that makes winners of us all. 


UNIVERSALIZE YOUR AGENCY 


You'll find a Specialized Service and 
Performance that places you high in 
automobile insurance leadership—a 
service that is just a little better than 
ie ye your policyholder expects. 
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he Distinctiveness of the Trinity 
Fire Is Primarily Attributable 


to its Modern Conception 


of Fire Insurance 
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SIN THE 
VODERN TEMPO 


Inadequate as the one hoss 
shay is the insurance service 
of a few years ago for the satis- 
faction of present day commercial 
and domestic requirements. 


FIRE 
NSURANCE 
COMPANY 


SERVICE 











Chosen as Director 





Cc. A. 
Vice-President Home of New York 


LUDLUM 


Clarence A. Ludlum, vice-president of 
the Home of New York will be elected 
on Friday as one of the directors of the 
United States Chamber of Commerce to 
succeed the late Fresident Harry A. 
Smith of the National Fire of Hartford. 
Mr. Ludlum was nominated early this 
week and has no opposition. He will 
thus be one of the directors representing 
the insurance division. Mr. Ludlum is 
well qualified for the importance respon- 
sibilities that he will assume. 


National Body 
Talks Insurance 


(CONT’D FROM PRECEDING PAGE) 








committee of the National Fire Waste 
Council. 

Henry A. Wheeler, chairman of the 
First National Bank of Chicago, ° de- 
fended the policy of the federal reserve 
board in a remarkable address. He at- 
tributed the responsibility for current 
conditions to brokers, bankers and deal- 
ers in securities rather than the federal 
reserve board. Julius H. Barnes, former 
president of the United States Chamber 
of Commerce, analyzed the growing re- 
sponsibilities of business and the new 
economic factors which have entered the 
industrial field. Business success, he 
said, has more than ever become a mat- 
ter of social service. 








FIRE RETURNS | 
BY STATES 
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Swiss Reins. 

South British, N. Z. 
Star 

Svea 


Home, N. Y. 





Travelers 

Transcontinental 

Transportation F. cavewe 

Trinity, Tex. F ro . ee 3 
> 7.5 3 

Twin City F. 4,317 2,590 
2. 4,716 2,725 

United Firemens F. 8,567 844 
“¢ .978 7,223 

United Nat., Colo. F. 3,525 74 
% 696 














May’ 2, 1929 
F.—FIRE; T.—TOTAL 

Prems. Losses 
Universal Auto, Tex. T. 40,621 708 
U. S. Merch. & Ship. F. 4,338 40 
T. 8,711 714 
United Amer., Pa. F. 8,977 4,439 
T 8,995 4,439 
United States F 7,510 6,956 
y - 8,056 804 
Urbaine, France F. 37,274 10,142 
ry 38,721 058 
Union & Phenix F 9,153 1,906 
= 9,194 1,908 
Union, Eng. F 6,988 9.392 
=. 8,320 9,706 
Union of Canton F. 173 63 
T 36 73 
Utah Home F 986 
T 988 
Union Mut., Neb. F 045 
_ ,27 060 

Union Marine F 28 
7 44 Te 
Union, France F 10,273 2,875 
= 10,27 2,875 
Victory, Pa. F 4,348 2.103 
T. 5,267 2,772 
Wheeling, W. Va. F 841 124 
T 851 124 
Western Assur., Can. fF 7,143 298 
> 10,904 5,331 
World F. & M. F 7,868 1,687 
T 12,768 8,397 
Westchester F. 84,756 9,687 
T 1 063 1,368 
Western, Kan. F 701 157 
z= 1,196 157 
Yorkshire F 46,210 26,434 
T 86,41 45,863 

Travelers Fire Appointments 

The Travelers Fire has appointed 
Mallon W. Kennedy and Ralph E. Ash- 
ton special agents, attached to the New 


York City office. 


Miscellaneous Notes 


Connecticut agents of the 
of Syracuse assembled at 
last week for a conference 
Hosmer, vice-president 
manager. 


Kirkby & 


Excelsior 
Hartford 
with R. C. 
and general 
Son, 


Waukegan insurance 


agency, has opened a branch in Rock- 
ford, Ill., and is establishing other offices 
in Belvidere and Evanston. Walter L 


Kirkby, Jr., 
office. 

J. J. Conway, superintendent of the 
Cincinnati Salvage Corps, is in Washing- 
ton this week attending the annual 
meeting of the Chamber of Commerce of 
the United States. 


Right to 


the Point 


A Manual for Fire 
Insurance Agents 


This book, bound in red 
leather, answers 268 ques- 
tions on rules, methods, 
requirements and _princi- 
ples of agency practice— 
all direct, clean-cut, satis- 
fying. 

Over 150,000 insurance 
men have learned the first 
rules of the business from 
it. This book is as essen- 
tial to the fire insurance 
man as the dictionary is 
to the literary man. 





You cannot know too much 
about the fire insurance 
business not to need a copy 
of “Right to the Point.” 





Flexible Leather Binding 
$1.00 
Library Binding $1.25 





The National Underwriter 
A1946 Insurance Exchange 


Chicago 
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osses . . * -« 
6,708 NEW ISSUE A substantial portion of this issue has been placed abroad 
40 
7,114 
4,439 § 
‘ti 100,000 Sh 
6.956 5 ares 
17,804 : 
10,142 i 
11,058 © } 
1,906 
1,908 4 
9,392 
¢'se0 3 
oe (A Delaware Corporation) 
73 
7,986 a . . . 
ross $6 Dividend Cumulative Convertible Preferred Stock, Series A 
3,045 
3,060 i (No Par Value) 
-* Preferred as to $6 dividends per annum, and as to assets in case of voluntary or involuntary liquidation, up to $105 per share plus accrued dividends. Dividends payable quarterly 
=.578 on the first days of January, April, July and October, cumluative from April 1, 1929. Redeemable after December 3ist, 1922, as a whole or in part, at the option of the : 
“575 Corporation, on any dividend date on 30 days’ notice, at $105 per share and accrued dividend. An annual sinking fund will be provided commencing January i 
2,103 1, 1933, sufficient to redeem on April 1 next following 3% ot the aggregate number of shares of Preferred Stock of this series theretofore issued. Non- : 
tae voting except under certain conditions set forth in the Certificate of Incorporation. Dividends exempt from present normal Federal Income Tax. t 
aan CAPITALIZATION 
6,331 , (After giving effect to reorganization and financing.) 
1,687 : To be Presently 
19°687 Preferred Stock (no par value) Authorized Outstanding i 
1,368 $6 Dividend Cumulative Convertible, Series A.....................45- 125,000 shares *125,000 shares b 
157 ee ee I SS on ea iedcc ac besceevcwdedccspacabanue | "ee { 
26 a ee, ene Fe ae ee ee a eee +1,500,000 shares 552,400 shares fi 
45,863 *Includes 25,000 shares reserved for exchange, share for share, for 25,000 outstanding shares of 7% preferred stock of Knickerbocker Equitable ; 
Securities Corporation. 
; fIncludes 375,000 shares reserved for conversion of 125,000 shares Series A Preferred Stock; also shares reserved for Bankers’ options. 
ointed Mr. Richard A. Corroon, who will be President of Corroon & Reynolds Corporation, summarises his letter dated March 25, 1929, 
Ash- as follows: 
New 
HISTORY AND BUSINESS: Corroon & Reynolds Corporation, hereinafter callea “the Corporation,” is being organized under i 
the laws of Delaware to acquire all of the common stock and at least 60% of the preferred stock of Knickerbocker Equitable Se- 
oF curities Corporation, hereinafter called Knickerbocker.” The latter Company was organized in 1923 as a holding company for 
celslo ee ° . a : * 
irtford shares of insurance companies, insurance management and agency corporations. 
R. ¢. ‘ ] 
jonaras Knickerbocker has a controlling or substantial interest in the following companies: 
urance . . i 
tock- American Equitable Assurance Company of New York Merchants and Manufacturers Fire Insurance Company of 
offices Bronx Fire Insurance Company of the City of New York Newark, N. J 
ter L . y y ° 
ckford Brooklyn Fire Insurance Company New York Fire Insurance Company 
Globe Insurance Company of America, Pittsburgh, Pa. Metropolitan Fire Insurance Company of New York 
of the Long Island Fire Insurance Company Republic Fire Insurance Company, Pittsburgh, Pa. 
a. Knickerbocker Insurance Company of New York Sylvania Insurance Company, Philadelphia, Pa. 
erce of Liberty Bell Insurance Co. of Philadelphia, Pa. Guardian Fire Assurance Corporation of New York 
all of which, with the exception of Liberty Bell Insurance Company and Guardian Fire Assurance Corporation, are under the management of Cor- 
roon & Reynolds, Inc., the wholly-owned subsidiary management corporation. The above companies reported assets at December 31, 1928, of $57,- 
) 803,378, with a premium income for 1928 of $15,559,408. 
Knickerbocker owns the entire capital stock of Central Fire Agency, Inc., one of the largest insurance agencies in the country, which represents 
twenty-eight insurance companies. These companies received $11,171,602 in premiums for 1928 through this Agency. In addition Knickerbocker 
t owns, directly or through subsidiary or affiliated companies, substantial holdings in certain other companies whose operations have been profitable } 
) over a long period. 
° The Corporation will have a complete organization covering virtually all of the various branches of the insurance business, except life insurance. Due 
Fire to this, and to the experience of the management covering a period of over twenty- -five years, the Corpor ation is in a strategic position in respect 
to the financing, refinancing and operating of insurance companies, management corporations and agencies upon a basis which is producing profit- 
nts able results. 
The Corporation will acquire at least 60% of the outstanding preferred stock of Knickerbocker, and it is expected that the holders of substan- i 
1 red tially all of such stock will avail themselves of the opportunity to exchange their stock for the Convertible Prefe rred Stock, Series A, of the Cor- } 
ues- poration. The net assets of the Corporation and Knickerbocker and its subsidiaries on a consolidated basis, as of February 28, 1929 (marketable se- 
q curities at March 20, 1929, valuations), will be equivalent to over $200 per share on the Convertible Preferred Stock, Series A, of the Corporation 
hods, to be presently outstanding; and if all of the Knickerbocker preferred stock accepts the exchange, the net assets of the Corporation, on the same 
rinci- basis, will amount to over $25,000,000. } 
. The Bankers have options for six months on unissued Common Stock of the Corporation, as follows: 50,000 shares at $30, 25,000 shares at $3214, ; 
1ce— 25,000 shares at $35, 50,000 shares at $40 and 50,000 shares at $45. 
satis- The entire proceeds of this financing go into the treasury of the Corporation. 
EARNINGS: The income of the Corporation and its subsidiaries will be derived from three principal sources: Profits from the ownership and 
management of the General Agency business; dividends from securities owned, largely from wholly-owned or controlled insurance companies; and 
rance profits realized from the purchase and sale of securities. For the year ended December 31st, 1928, earnings of Knickerbocker and its subsidiaries 
fi on a consolidated basis, after deduction of all expenses and Federal Income Taxes, amounted to $2,906,213. The maximum annual dividend require- 
> * — 1 : ; : { 
> first ments on the Convertible Preferred Stock, Series A, to be presently outstanding amount to $750,000. The above earnings do not include any in- i 
from terest on the new funds provided by this financing. 
.ssen- CONVERSION: Each share of the entire issue of Series A Preferred S tock to be presently outstanding will be convertible at the option of the j 
: holder thereof into Common Stock of the Corporation, on the following bases: Up to and including December 31, 1930, into 3 shares of Common i 
rance tock: thereafter, up to and including December 31, 1931, into 2% shares of Common Stock; thereafter, up to and including December 31, 1932, : 
Stock; ther f g 
ry is into 2 shares of Common Stock. The Certificate of Incorporation will contain provisions protecting the conversion right against dilution in the i 
event of stock dividends and the like. q 
MANAGEMENT: The officers of the Corporation, all of whom have had over twenty-five years’ experience in the insurance business and in cor- 4 
ch porate financial affairs, and who have been responsible for the success of the business will continue actively to manage its affairs, and will own a 
mw large majority of the Common Stock. 
rance The statements contained above are obtained from sources which we believe reliable, but in no event are such statements to be regarded 
copy as representations by us or as guaranteed by us. ’ 
ings subject to the approval of Messrs. Chadbourne, Hunt, Jaeckel & Brown, New York, for the Bankers, and Messrs. Bonynge & Barker, New York, for the Corpora- § 
nt.” Legal proceedings suiyer tion. Audits by Messrs. Lybrand, Ross Bros. & Montgomery. H 
Price $100 per share and accrued dividend h 
4 We offer the above stock, subject to allotment or prior sale, subject to issue and acceptance by us with the approval of counsel. Temporary Certificates or Interim Receipts will be 
nding delivered in the first instance. 
7 H Dulin & C | 
1.25 Merrill, Lynch & Co. unter, in oO. i 
i Wall L 
. 
writer J. A. Sisto & Co. W. Wallace Lyon & Co. 
ange The above offering is made by such of the above named dealers as are registered in Illinois 
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NEW YORK, May 1.—Persistent 
strength in the general stock market 
and curiosity as to its future trend 
raises the question of the future of in- 
surance stocks and their relation to the 
list of industrial shares. With many 
emphatic in their belief that the market, 
having survived the stress of recent 
weeks and months, will hold steady dur- 
ing the balance of the year, and many 
more inclined to the idea that the crest 
is passed and 1929 will see a general 
decline of a substantial nature, the fu- 
ture of insurance shares remains a mys- 
tery upon which only speculation is 
possible. 


Reaction Not the Same 


It is generally conceded that insur- 
ance shares have no basic reason for 
following in the trend of industrial 
shares on the board. Industry immedi- 
ately feels the reaction from a depres- 
sion and industrial shares react at once. 
Insurance feels a depression only indi- 
rectly and even that is not altogether 
necessary. Decreased premiums in 
some lines and increased losses in 
others are apt to be the consequence 
of bad business, but even these items 
may not amount to any great impor- 
tance in the financial report of the in- 


surance company. Life and casualty 
companies, in particular, feel reduced 
premiums under stress of declining 


business—and in both cases, this could 
partially be offset by increased produc- 
tion efforts. Life insurance especially 
has no basic reason for reacting with 
the general business world. Surety pre- 
miums, of course, might fall off under 
reduced building construction, but even 
that could be offset by increased efforts 
in other casualty lines. Fire insurance, 
on the other hand, invariably feels a 
business decline in the form of an in- 
creased loss ratio. This is a cyclic fact 
of past experience. And all companies, 
fire, casualty and life, feel a reaction on 
the investment market in their invest- 
ment departments. Investment profits 
have largely offset any possible reduc- 
tions in underwriting profits in recent 
years, but a bad financial year might 
result in a set-back in the item of in- 
vestment profit. 


Business Generally Good 


This is all based on the assumption 
that a decline is imminent. Whether or 
not this is the case is beyond the knowl- 
edge of any living analyst, but it is be- 
coming increasingly apparent that a 
high degree of apprehension is felt 
throughout the country. 3usiness has 
not yet shown this, except in one or 
two lines, notably new building con- 
struction. In fact, the first four months 
of the year can be cited as almost a 
record year for general business. The 
disconcerting facts are discovered by a 
glance under the surface, however, and 
these are being closely studied by many 
bankers, economists and business men 
today. It is upon these factors of tight 
money, over-production and general in- 
flation that many base their fears of a 
decline during the balance of 1929— 





| of industrials, using Jan. 1, 


market fell off sharply, insurance shares 
fell even below the level of industrials 
and, while the latter have returned to 
record peaks, the insurance shares have 
only partially returned to their peaks 
and have much further to go. That is 
true, if the opening of 1928 is taken as 
a basis for estimates and the market 
prices at that time represent 100. But, 
going back to previous years and even 
just one year previous, a somewhat dif- 
ferent picture is seen. Over the two | 





and a half years from Jan. 1, 1927 to 
the present time, the insurance stock 


market has followed very closely to the 
line of industrial shares and, during 
1927, reached a peak higher than that 
1927, as the 
low base. Thus, the falling off during 
mid-year of 1928 brought insurance 
shares only back to the same plane as 
that of industrials and today they are 
rising almost hand in hand. 

It is difficult to secure an adequate 
picture of the situation. There are no 
available statistics of market trends and 
selling prices and, granted these were 
available, a true basis of comparison 
with industrial shares is difficult. But 
for a hasty glance at the situation, 25 


of starting. Should one go back and 
draw a five or ten-year graph an en- 
tirely different story would be shown, 
but each year added in the study gives 
emyphasis to the close following of the 
two markets. Recent years will, of 
course, show a closer parallel than for- 
merly, for insurance shares have in- 
creased in general activity recently, but 
even under an inactive over-the-counter 
market, insurance shares follow surpris- 
ingly in line with industrials. Which 
gives room for the possibility that a 
decline in the general stock market dur- 
ing the balance of 1929 might see a 
parallel in insurance stocks. The very 
fact that the investing public has so 
greatly expanded today that stock ex- 
change, curb and over-the-counter sales 
are almost on the same level of activity, 
points to the probability that no note- 
worthy decline in industrials could be 
effected without insurance shares fol- 
lowing suit. 
Compared with Utilities 


This does not, of course, militate 
against the strength and popularity of 
insurance shares. The public has only 
recently become aware of their value 
and they will not easily be swept aside. 
As a matter of fact, they will doubtless 
stand firm in the future as sounder in- 
vestment holdings than industrials, 
banks, utilities and railroads. They are, 
in effect, quasi-utilities and thus credit- 
ed with the advantages of the utilities, 
while on the other hand their freedom 





representative industrials were averaged 





of action gives them a stronger basis of 
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and weighed and 10 insurance shares (operations. Very likely the reason in- 


likewise treated and the two charted 
across this two and a half year period. 
The insurance shares used represented 
strong shares throughout, though only 


about half were market leaders, the 
balance being strong, but not overly 
active shares. Large and _ semi-large 


companies alike are represented, though 
none of the very small size and small 
sale companies were used. The result 
brought out the market trend shown in 
the accompanying graph. 


Follow Same Path 


With industrials and insurance shares 
both starting at 100 on Jan. 1, 1927, 
they followed the same general path to 
the high in the fall of the year, both 
taking a slump and then a slightly 
higher increase at the year end. Both 


| opened 1928 with a new high, then fell 


probably in an orderly fashion, though | 


even that cannot be assured, with the 
stock market at the unsteady peak to 
which it has now climbed. Granted, 
however, that some such decline is im- 
minent, the future of insurance stocks 
in the face of such conditions becomes 
a matter of keen interest—interest to 
the insurance companies and to the now 
very large group of shareholders among 
the investing public. 

It is said by many that insurance 
shares must certainly rise during the 
balance of 1929, for the reason that they 
have not attained the same level as have 
industrial shares. As a basis for this, 
figures for 1928 are reviewed. It is 
shown that last mid-year, when the 


off together, only to rise to a new peak 
together in May, fall off during the 
summer, rise again in the fall and turn 
into 1929 with a still higher record peak. 
This year, of course, the two markets 


| have followed closely together in the 


| sharp increases and declines, and now 





both are very near their record peak 
again, the recent difficulties overcome. 
Daily and weekly fluctuations are not 
shown, mid-month averages ironing out 
some of the shanpnesses of the market. 
The fluctuations are not alike, the in- 
surance shares passing above the indus- 
trials at times and vice-versa, but they 


do follow the same trend and surpris- | 


ingly close together. 
Different pictures could be shown, of 
course, with every change in the basis 





surance shares have not yet achieved 
the great market strength of utilities is 
that they are not so widely listed on ex- 
changes—and they have not the prestige 
of heavy financial superstructures such 
as the utilities have created in recent 
years. The first will likely be changed 
as their public popularity grows and 
the latter is changing even today under 
the influence of the merger spirit and 
the popularity of capitalization in- 
creases. 
Great Protit Makers 


That insurance shares are gigantic 
profit producers is evident from the 
experience of many who have made 
their fortunes in certain of these 
shares. Looking at the experience over 
a 10-year period, many individual for- 
tunes have been made by the holders of 
Travelers, Aetna, Continental, Contin- 
ental Casualty and countless other 
shares. In one case, a man who put a 
few thousand into Travelers originally, 
and all told will have made a cash in- 
vestment of $70,000 in subsequent pur- 
chase of rights and shares, has an in- 
vestment which he anticipates will be 
worth $500,000. Another man who 
bought 100 shares of Continental Cas- 
ualty in 1925 at 156, last year could 
show a net profit of $45,000 as a result 
|of appreciation in value. Countless 
| cases of this kind could be cited in the 
past and countless cases of similar 
kind are anticipated for the future. 
Even today there are many bargains on 
| the insurance share market. Some 
| stocks are even selling near or below 








par at this moment that are strong 
shares and good investments—the low 
price being the result of surrounding 
conditions and no inherent weakness jn 
the stock itself. One stock is in just 
the situation for the reason that the 
tight money market resulted in the call- 
ing of loans on which these shares had 
been heavily placed as collateral. The 
sudden flooding of the market with this 
share, unlisted and thus not as liquid an 
asset as many desired, brought the 
price down rapidly and it stood, at least 
temporarily, as one of the rare bargains 
of the market. 

One of the weaknesses of insurance 
shares 


is 


that so many are unlisted. 
That handicaps their use by many heavy 
investors, for banks, under stress of 


tight money, cannot gamble with un- 
liquid assets and even the best of un- 
listed securities are often forced into the 
class of unliquid assets. This is one 
factor that has persuaded many to list 
their shares. Insurance companies do 
not like to have their stock listed among 
the highly speculative shares, but on 
the other hand, the fact of not listing 
them may react against them at certain 
times and lend a speculative atmosphere 
that is neither natural nor anticipated, 
As a matter of fact, many shares have 
enjoyed, without listing, a boom equal 
to the listed shares, so that the specu- 
lative item is not a necessary result of 
participation on the exchange. 


Not Approached Saturation 


Another reason for many looking to 
a rising market for insurance shares is 
that insurance companies have not even 
approached the saturation point in capi- 
talization. For many years these com- 
panies operated with a minimum of 
capital and only in the past ten years 
have they expanded to anything like 
their rightful proportions. Even with 
$50,000,000 units in the field, it is felt 
the top has not been reached and ex- 
pansion through capitalization increases 
is looked upon as certain for the future. 
Today insurance shares are not noted 
for their high yield, but they are note- 
worthy for their tremendous apprecia- 
tion values. At top market prices many 
of the best companies yield only one or 
two percent today—but these same com- 
panies have given their shareholders net 
profits of from 500 to 2,000 percent, 
through stock increases and market ap- 
preciation. It is this that is held up as 
the lure of the future and this is ex- 
pected to increase until the saturation 
point of capitalization is reached. Be- 
ing a quasi-public institution, insurance 
has not the free hand for expansion that 
banks ‘have enjoyed, but there is much 
room for expansion before normal 
limits are reached. 

Thus, as a long-time investment, in- 
surance shares loom up well, even 
though this year end may see them 
dropping off. If they should decline, 
the falling off will very likely be less 
drastic than industrials and the insur- 
ance shares have the advantage of ex- 
pansion possibilities, while industrials 
are rather generally over-expanded to- 
day, through the urge of the ten year 
period of prosperity just passed. There 
are many, of course, who believe that 
the market values of today must be fe- 
duced to permit of a satisfactory yield to 
investors, such prices as 10 to 1 being 
beyond reason in their minds. Even 
this covld be done in many cases and 
leave a satisfactory profit for the past 
ten year period, for many shares have 
given their holders profit of up to 2,000 
percent. Should prices even crumple to 
one-haif, there is a long list of shares 
that would still show a 10 year profit 
of noteworthy proportions. It is the 
short-time holder who would lose and 
insurance investments are not cited by 
anyone as a_ short-time investment. 
Such investors are, in fact, speculators 
and should turn to highly speculative 
shares which bound and rebound overf- 
night. Insurance shares are sound long- 
time investments and their future 1S 
above the average, come what may dur- 
ing the balance of the year. 
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Pacific Gas and Electric Company 


San Francisco, California 


The Company operates in thirty-eight counties in Northern and Central California, with an area of 
61,000 square miles and a population of 2,500,000. In this field, one of the most rapidly growing 
sections in the country, it serves approximately 350 cities and towns, as well as an extensive and 
diversified rural area. In 1928, sixty-four per cent of its revenues were derived from sales of electric 
energy, thirty-four per cent from gas sales, and two per cent from minor activities. 


COMPARATIVE INCOME ACCOUNT—5 YEARS 




















Year 1928 Year 1927 Year 1926 Year 1925 Year 1924 
Gross Revenue (incl. Miscellaneous Income)................. $61,788,079 $58,395,812 $51,125,990 $48,066,897 $44,934,683 
Operating. Expenses, Taxes (including Federal Taxes), Main- 
tenance and Reserves for Insurance, Casualties and Uncol- 
NT I oes cis ctrak GS 0.0 4-6 4,0 00'S ne Sage ore 31,759,205 30,596,845 29,654,475 28,898,712 28,203,096 
i PS ese wehes cassececessbedetenheaeee $30,028,874 $27,798,967 $21,471,515 $19,168,185 $16,731,587 
NS rr rer erry rr 10,659,216 11,034,372 8,383,425 7,508,837 6,645,821 
I aad alata thinte aa iie.s U4,6 + ads oe sh ow ows sou eet $19,369,658 $16,764,595 $13,088,090 $11,659,348 $10,085,766 
Mawerve Ser TeRTOckatiem, 2... ccc ccc ccccwccsccsscscscess 5,967,320 5,378,545 4,228,850 3,807,991 3,057,417 
th cjip tedden enhihemagla cect escstosteen snake $13,402,338 $11,386,050 $ 8,859,240 $ 7,851,357 $ 7,028,349 
Dividends Paid on Preferred Stock (6%)..... ete cseneecccees 4,601,630 4,384,858 3,488,880 3,265,434 3,244,608 
eit cea aee dbaec een chase ee@mn $ 8,800,708 $ 7,001,192 $ 5,370,360 $ 4,585,923 $ 3,783,741 
Dividends Paid on Common Stock (8%)..-.........0seeeee0- 5,550,574 4,892,352 4,119,970 3,624,337 3,040,123 
Balance Undistributed Surplus..............-...2+08: $ 3,250,134 $ 2,108,840 $ 1,250,390 $ 961,586 $ 743,618 
% Earned on Average Stock i aae-oey as Adee eeaeee 17.47% 16.58% 15.23% 14.43% 13.00% 
Outstanding during each year (Common ................++5 12.68% 11.45% * 10.42% 10.12% 9.96% 


BALANCE SHEET, DECEMBER 31, 1928 


ASSETS LIABILITIES 
rE $375,585,886 Common Stock Outstanding and Subscribed. .$ 72,142,340 
ee ee eee see See 230,628 Preferred Stock Outstanding and Subscribed.. 78,892,907 
Discount and Expense on Capital Stocks.... 9,284,634 Stock of Subsidiary Companies Owned by 
Trustees of Sinking Funds................ 330,531 PEED. non isssedheecdussccensneat hina 50,056 
Current Assets (incl. $6,069,501 cash)...... 18,892,621 Funded Debt in Hands of Public............ 207,883,000 
Deferred Charges: Current and Accrued Liabilities............. 13,614,690 

Discount and Expenses in Reserve for Renewals and Replacements...... 21,926,722 
Process of Amortization...... $9,562,327 OG TS. Ss iv ba osc wae dues 46500 3,880,040 
Undistributed Suspense Items. . 31,452 9,593,779 Surplus Unappropriated .................4.. 15,528,324 
OE I i. s ataikconls + emdenniins ¥8 3 $413,918,079 SOT. CAINS. ass awe ewes conwateee $413,918,079 


RECORD OF TEN YEARS’ GROWTH 











Sales of Number of Number of 

Year Ended Gross Electricity Sales of Gas Consumers Stockholders 
Dec. 31 Oper. Revenue K. W.H. Cubic Feet " Dec. 31 Dec. 31 
PR adds WEES ie so ATS ee $22,595,516 628,923,000 9,255,961,000 477,012 8,242 
SOE oie nc oieae tl See sere. bs 39,321,535 1,199,063,000 13,674,794,000 710,034 26,294 
iiss Sires dain ae wae a scene 44,451,586 1,334,035,000 15,277,478,000 763,617 31,859 
Pe ehik hk 6 € wenn setae amd 47,729,079 1,351,798,000 16,200,951,000 813,698 34,863 
MTD. Se A 4s6etesoendave en 50,960,571 1,514,981,000 17,482,206,000 874,724 39,149 
DEE co cccbaes esewasst at aes eee 57,893,181 1,657,965,000 20,214,834,000 967,717 46,068 
I coi ask aiibusasdonn JOR W Stn piles enna 61,449,592 1,765,767,000 21,058,369,000 1,004,340 49,068 
Es re rr $38,854,076 1,136,844,000 11,802,408,000 527,328 40,826 

ee re 171.95% 180.76% 127.51% 110.55% 495.34% 


Copies of the Annual Report, including Income and Surplus Accounts and Balance Sheet, certified ‘by Messrs. 
Haskins & Sells, Certified Public Accountants, may be obtained on application to D. H. Foote, Vice 
President and Secretary-Treasurer, 245 Market Street, San Francisco, Calif. Inquiries 
regarding the Company are invited. 
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When The Fiyers Fall! 





The steady growth of Aircraft Prop- 
erty Damage Insurance proves that 
our Agents are wide awake to the need 
of this cover on property everywhere. 





Ilinois Trust & Savings Building, Chicago. $400,000 damage when a ‘‘Blimp’’ flopped 
through the roof. Note huge motor. © Chicago Tribune. 


Whisper No. #—And they have up-to- 
the-minute Silent Salesmen 
to precede their oral illus- 


trations of this modern prop- 





erty damage menace. 














| INSURANCE STOCK QUOTATIONS 











(Figures Purnished by Lewis-Dewes & Co., 111 West Monroe Street, Chicago) 




























Divd, Divd. 

‘ Per Per 
Stock Par Bid Asked Share Stock— Par Bid Asked Share 
Aetna Cas. ....... 100 1920 1960 $12.00 | Home, N. Y....... 100 615 620 20.00 

Aetna Fire ....... 100 780 795 20.00 | Home Fire Sec.... 10 40 42 oa 
Aetna err 100 1400 1415 12.00 | Homestead ....... 10 38 40 1.06 
Agricultural ...... 25 195 205 4.00 | Hudson Cas....... 5 8 10 40 
Allemania | ahd anol 50 280 320 11.50 | Importers & Exp.. 25 118 125 4.09 
Amer. Alliance..... 10 46 48 1.60 | Independ Indem... 10 24 25% 50 
Amer. Automobile. 10 80 ‘ 2.00 | Independence ..... 10 20 23 60 
Amer, Druggist.... 25 80 90 3.00 | Ins. Co. of N. Am 10 79 81 2.00 
Amer. Equit....... 5 41 43 2.00 | Lincoln Fire ...... 20 103 106 4.50 
American, N. J.... 5 2 28 1.00 | Lloyds Cas........ 10 37 39 .60 
Amer. Reserve..... 10 93 96 4.00 | Maryland Cas...... 25 147 152 5.00 
Amer. Salamandra. 50 86 90 3.00 | Mass. Bond. ...... 25 168 178 4.00 
Amer. Surety...... 25 152 157 6.00 | Mere. F., com. (new) 10 140 150 2.00 
Automobile ....... 100 615 625 8.00 | Merchants, pfd.....100 120 =e 7.00 
Balt. American.... 5 58 60 .60 | Mechanics ........ 25 95 3.00 
Bankers Indem.... 5 24 27 .. | Merchants, R. I.... 50 110 120 5.00 
Bank. & Ship...... 25 135 150 5.00 | Merch. & Mfrs.... 5 26 29 AS % 
Pn  ctcreceneas 100 930 960 16.00 | Metropolitan, N. Y. 10 10% 1.00 
CO Se 25 26 29 1.25 | Mohawk Fire ..... 25 65 70 ae 
i (2666606 des 100 400 + e 14.00 | National Cas....... 10 40 42% 1.20 
Camden .......... 5 36 37% 1.00! National, Ct....... 100 1450 1500 25.00 
EN, i bk ai'ete Wave 0 48 52 1.40 | National Liberty... 5 32 34 50 
Cen. West Cas..... 50 60 65 2.00 | National Union....100 330 340 12.00 
Chicago F. & M... 10 19 21 ... | National Surety.... 50 128 - 130 5.00 
City New York....100 755 775 16.00 | New Amster. Cas.. 10 85 87 2.90 
Colonial States.... 10 24 27 ... | New Brunswick.... 10 46 48 1,20 
Columb, Nat. F.... 25 18 21 ... | New Century Cas.. 50. ... rr 5.00 
Commerc. Casualty 10 47 48% 2.00| New England Fire. 10 48 52 1.00 
Commonwealth ...100 700 ee 20.00 | New Hampshire....100 650 sen 16.0¢ 
Constit. Indem..... 10 25 30 1.00! New Jersey........ 20 65 7 2.00 
Cont. Casualty..... 10 70 71 1.60 | New York Cas..... 25 110 115 4.00 
Continental ....... 10 84 85 $.00 | Niagara F. ....... 25 172 176 4.00 
Detroit Fid. & Sur. 50 47 53 -e« | Northern, N. Y.... 25 140 148 4.00 
Detroit F. & M....100 300 320 11.00 | North River ...... 25 440 a“ 8.00 
Detroit Nat....... 25 17 20 1.00 | N. W. National.... 25 160 165 5.00 
mene, MH. Do ccscces 20 87 92 4.00 | Occidental ........ 10 26% 28 oan 
BPmployers Reins... 10 33 35 1.50 | Pacific Fire ....... 25 170 185 5.00 
DD 6 e45-0:0046 5 10 15 con) EQGURO FMM. .<stte 50 230 245 6.00 
Federal, N. J......100 107 115 20.00 | Peoples Nat....... 5 38 40 1.00 
Fidelity & Cas.... 25 208 212 5.00 | Philadelphia Nat.. 10 24 28 eee 
Fidelity & Dep.... 50 310 320 8.00 | Phoenix, Ct. ...... 100 1015 1025 20.00 
Fidelity-Phenix ... 10 97 99 3.60 | PIGOMOOP .ccccccccs 20 20 acai «gta 
ee MO, o kc.cc0% 10 48 50 2.50 | Pref. Accident..... 100 515 535 12.00 
Fireman’s Fund.... 25 106 112 5.00 | Presidential ...... 25 29 3 oats 
Firemen’s, N. J.... 10 43 44 2.20 | Prov.-Wash. ...... 100 930 940 20.00 
On seacsvaed °25 323 228 8.00 | Public Fire ....... 5 26 29 ame 
Gen. Cas. & Sur... 50 30 ee ea ROOM onc ccc 25 279 281 6.00 
General Surety..... 25 1265 135 —_; *§ een 10 22 25 oie 
Ga. Casualty...... 5 20 24 .-. | Security, N. H..... 2 12 132 3.00 
Gieme: Pes .. «+ 10 6: 66 1.60 |} Southern Surety... 10 42 45 1.66 
Globe & Rutgers...100 1575 1595 24.00 | Springfield ........ 5 195 200 4.00 
Globe Underwrit... .. 24% 25% --. | St. Paul F. & M... 25 200 205 5.00 
ireat Amer. Cas... 25 14 20 ... | Standard Acci..... 50 295 300 6.00 
Great Amer. Ind... 10 53 56 Ss. Ol. aa 100 460 470 6.00 
Great Amer. Fire.. 10 48 50 1.60 | Sylvania ......... 10 29 33 ous 
Great Lakes ...... 10 12 1.00 | Transport. Ind. 10 7 20 ede 
POURPOMEY 2. cccccce 100 210 225 10.00 | Transport. Ins..... 25 40 45 oie 
DE seoress-een 0 33 35 1.060-| Travelers <. 2.2.2.6 100 2000 2020 24.00 
Hamilton ......... 50 400 ; 4.00 | UO. B. GaB.ccccccces 25 108 112 3.00 
Hanover ......e.0. 10 87 89 200 1 TH. B Wa@eccevceve 16 129 133 2.40 
Harmonia ......<- 10 38 40 1.40 | U. S. Pid. & Guar.. 10 78 80 2.00 
Hartford Fire..... 100 1110 1120 22.00 | U. S. Merch. & Sh.100 470 490 8.00 
Hartford St. Boil..100 855 875 16.00 ' Westchester ...... 10 86 88 2.00 
ASSOCIATED IS EXPANDING | rate on the preferred stock at 6 percent 


San Francisco Company Is Now Ex- 
tending Its Operations in a 
Number of Directions 


The Associated Fire & Marine of San 
Francisco is extending its lines, having 
entered Oregon, Washington, Arizona, 
Texas and New York. Entries are be- 
ing completed in Utah, Colorado, New 


Mexico and Wyoming. Corroon & 
Reynolds have the general agency in 
New York. In Texas the Texas Gen- 


eral Agency of San Antonio will have 
the general agency. Cravens, Dargan 
& Co. of Houston represent the Asso- 
ciated Indemnity in south Texas. In 
Arizona the Barr agency of Phoenix has 
been appointed general agent for the 
Associated F. & M. Cobb, Miller & 
Stebbins of Denver have the general 
agency at Denver. 





Merchants & Manufacturers 


At the annual meeting of the Mer- 
chants & Manufacturers Fire of Newark 
an initial quarterly dividend of 5 percent 
on the 200,000 shares of outstanding 
common stock was declared. This fol- 
lows the first annual report of the com- 
pany since it came under the manage- 
ment of Corroon & Reynolds. 

The proposal to amend the charter, 
increasing the capital stock to $5,000,000, 
consisting of 200,000 shares of preferred 
stock of the par value of $5 each and 
800,000 shares of common stock of the 





was likewise unanimously approved. 


United Retail Merchants 


The Minnesota department has made 
a report on the United Retail Merchants 
Underwriting Association which is an 
inter-insurance exchange of Minne- 
apolis, whose business is confined 
largely to members of the United Re- 
tail Merchants of America. Its assets 
are $79,569, premium reserve $18,143, 
net surplus $59,053. The attorney-in- 
fact is an incorporated agency with O. 
D. Hauschild, president, A. R. Rogers, 
vice-president and J. A. O. Preus of 
W. A. Alexander & Co. of Chicago, sec- 
retary. Mr. Preus was formerly insur- 
ance commissioner of Minnesota. 


Old North Fire 


PRINCETON, N. J., May 1—wWith 
a proposed capital of $100,000 and a sur- 
plus of $50,000 the Old North Fire is 
forming in this city. The incorporators 
include a number of men prominent in 
banking circles of Princeton and New 
York City, and presumably once the or- 
ganization gets under way and the need 
for strengthening its finances is appre- 
ciated additional funds will be forth- 
coming. The incorporators are all men 
of substance, to whom the raising 
of a considerable amount of cash would 
be an easy matter. 


Security of New Haven 


The Connecticut house has passed 4 
bill permitting the Security of New 


same par value; and fixing the dividend! Haven to reduce its par value to not 
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Chain This Special Agent 
to your Desk 








If you could chain the Best Special Agent 
that ever walked into your office right to 
your desk where he could answer ALL of 
your questions the chances are 100 to 1 that 
you'd write more Fire and Casualty Business. 

An even better proposition for getting more 
Profits out of your agency ts now offered 
you! 


You can actually take with you on every 
call, if you care to, the most efficient Spe- 
cial Agent in the world—a Superhuman 
Special Agent who never tires of answering 
questions—who informs you immediately of 
form changes—of underwriting develop- 
ments—of new sales methods, etc——a Special 
Agent who never forgets and knows every- 
thing. 


Every month he comes with a new supply 
of Information, twenty-four 8%x11, printed 
and illustrated pages of it, gathered from 
ALL the information sources in America. 


Then he never leaves you—Whenever you 
want the information on some phase of that 
often misunderstood or neglected Manufac- 





turer's Public Liability Coverage or Use and 
Occupancy or any other Fire or Casualty 
Coverage—he’s right at your elbow ready to 
tell you—and not only that but he'll tell you 
HOW to sell the Coverage as well as telling 
you what it is and does. 


Really there is no end to the usefulness 
of The F. C. & S. Bulletins. 
posted, shows you what stunts other agents 


It keeps you 


are doing, how others are building up agen- 
cies—in fact, brings you All the worthwhile 
sales producing information while it is still 


new and useable. 


There is NO other way of obtaining this 
service except through The F. C. & S. Bul- 
letins. There is nothing else like it! Not 
a text book—not a substitute for a lesson 
course—not a digest of Insurance Magazines 


not simply a policy analysis service. 


The INTRODUCTORY PRICE is less 
than $2.00 a month—at twice this price it 
would be the Biggest Value and Best Invest- 
ment you ever made. 




















P THE NATIONAL UNDERWRITER 


| A1946 Insurance Exchange | 


Chicago, Illinois. 
I should like to receive INTRODUCTORY PRICES, 


terms, 


and 


| Bulletins. 





Name 


further details about The F. C. & S. 
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NEU. HAMPSHIRE 


FIRE INSURANCE CO. 
AND AFFILIATED COMPANIES 





A GROUP OF STRONG COMPA- 
NIES with record of many years of 
service to the agent, at all times in 
a cooperative spirit, and well earned 
reputation for prompt discharge of 
policy obligations in a broad and 
liberal manner, a basis of manage- 
ment serving to cement a happy 
relationship with our agents as the 
years roll on 


NEW HAMPSHIRE FIRE INSURANCE CO. 
MANCHESTER, N. H. 


GRANITE STATE FIRE INSURANCE CO. 
OF PORTSMOUTH, N. H. 








PACIFIC STATES FIRE INSURANCE CO. 
OF PORTLAND, ORE. 














less than $5 and allowing its auxiliary, 
the East & West, to have an authorized 
capital of $5,000,000. Other companies 
were allowed $10 par value as a 
minimum, the exception being made in 
the Security because the East & West 
has the $5 par privilege. 





General of Seattle 


Two new appointments to the finance 
committee of the General of Seattle are 
announced by President H. K. Dent. 
They are K. Winslow, Jr., president of 
the Seattle Stock Exchange and mem- 
ber of the firm of Baillargeon, Winslow 
& Co., and Dietrich Schmitz, president 
of the Pacific National Company. 





Independence Fire 


Agents of the Independence Fire 
have been advised of the new financial 
interests in the company, and at the 
same time were notified of the present 
official staff of the company as fol- 
lows: President, Charles H. Holland; 
vice-presidents, E. S. Inglis and W. H. 
Everett; secretary-treasurer, James 
Morrison. 


B. C. Maercklein Resigns 


B. C. Maercklein, for many years a 
member of the advertising department 
of the Automobile of Hartford, and the 
first employe to be associated with the 
publicity division of the A=tna Life, has 
resigned and will spend considerable 
time abroad. 








CONVENTION DATES. 











May 8—Kansas Insurance Day, To- 
peka. 

May 9—Pacific Board, Del Monte, Cal. 

May 8-10—Western Insurance Bureau, 
Richmond, Va. 

May 9-10—Texas Agents, Mineral 
Wells. 

May 9-10—Louisiana Agents, Baton 


May 10-11—New York Federation, 
Coney Island. 

May 13-16—National Fire Protection 
Association, Memphis. 

May 14—Vermont Agents, Burlington. 

May 17-18—Arkansas Agents, Little 
Rock. 

May 21-22—New York Agents, Syracuse. 

May 21-22—Pennsylvania Insurance Fed- 
eration, Allentown, 

May 22—Southeastern Underwriters 
Association, Atlantic City. 


May 22-23—Nebraska Agents, Omaha. 
May 22-23—North Carolina Agents, 
Charlotte. 


May 23—National Board, New York. 

May 24-25—Georgia Agents, White Sul- 
phur Springs. 

June 3-5—Insurance Commissioners 
(spring meeting), Chicago. 

June 4-5—Association of Fire Insur- 
ance General Agents, Denver. 

June 4-6—Health & Accident Under- 
writers Conference, Chicago. 

June 13-14—Kentucky Field Men, Crab 
Orchard Springs. 

June 18-19—Indiana Field Men, Lake 
Wawasee. 

June 19-20—Dakota Field Men, Lake 
Tampasco. 

June 19-20— Tennessee Field Men, 
Chattanooga. 

June 19-20—Minnesota Field Men, Pe- 
quot. 

June 25-26—Illinois Field Club, Lake 
Delavan, Wis. 

June 25-26—Illinois State Board, Lake 
Delavan. 

June 26-27—Wisconsin Field Clubs, 
Egg Harbor, Wis. 

July 10-11—Ohio Field Clubs, Cedar 
Point. 

July 10-11—New England Agents, Bret- 
ton Woods, N. H. 

Sept. 10-13—National Association of 
Insurance Agents, Detroit. 

Sept. 17-19—Insurance Commissioners 
Convention, Toronto. 

June 20-21—Oklahoma Field Men, 
Medicine Park. 

June 24-25—Kentucky Agents, Louis- 
ville. 

June 26—Michigan Field Men, Port 
Huron. 

Sept. 24-26—Blue Goose Grand Nest, 
San Francisco, Cal. 

Sept. 30-Oct. 5—National Safety Con- 
gress, Chicago. 

Sept. 30—Casualty Conventions, White 
Sulphur Springs. 

Oct. 6-8—Insurance Advertising Con- 
ference, Cleveland. 
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| AS SEEN FROM CHICAGO 


WESTERN BUREAU MEETING 


The annual meeting of the Western 
Insurance Bureau at Richmond, Va., 
will start Wednesday of next week. 
President Ralph Rawlings will preside 
at the sessions. A large attendance is 
anticipated as many important questions 
will come before the meeting. 

Inasmuch as this will close the first 
administration year of President Ralph 
Rawlings undoubtedly he will be re- 
elected. H. A. Clark of the Firemen’s 
will report for the executive committee; 
F. §. Danforth of the Millers National 
for the uniform forms committee; Ben- 
jamin Auerbach for the publicity and 
education committee; Mr. Clark for the 
Cook County Loss Adjustment Bureau; 
FE. T. Tanner of the Security of New 
Haven for the Bureau field clubs. Fred 
D. Silber, general counsel, will give a re- 
port on litigation. Secretary Rudolph 
Belcher will leave Saturday with Mrs. 
Belcher and drive through in his auto- 
mobile. 

ok ok * 
CHICAGO BOARD MEETING 


James I. Naghten of John Naghten & 
Co, Arthur M. Raymond, Cook county 
manager of the Travelers Fire, and 
Rollin I. Read, manager of the Crum & 
Forster companies, were elected mem- 
bers of the executive committee of the 
Chicago Board at its quarterly meeting 
last week. Memorial resolutions in trib- 
ute to Louis O. Kohtz, former president, 
who died in November, and R. W. 
Faulkner, who died in April, were 
adopted. The organization adopted two 
constitutional amendments. The first 
changed the operations of the special 
committees, including the nominating 
committee, to conform with an earlier 
amendment which changed the meeting 
time to the last Thursdays of January, 
April, July and October. The second 
amendment modified the rule on bonds 
so that members of Class 5 or non-res- 
ident agents must furnish bonds when 
required to do so by the membership 
committee. Previously all such had to 
file bonds. 

*x* x«* * 
OPERA BOX HOLDERS 


C. W. Higley, president of -the Han- 
over Fire; Louis E. Yager, Chicago 
local agent; James S. Kemper, president 
of the Lumbermen’s Mutual Casualty 
of Chicago and head of a large 
mutual syndicate, and Lansing B. 
Warner, head of the Warner Reci- 
procal Insurors, are four insurance 
men of Chicago that were 
boxes for the grand opera season 
in Chicago. There are comparatively 
few boxes in the new civic opera 
house, which will be opened at the 
beginning of the next opera season on 
Wacker Drive. The subscribers for the 
box seats pledge themselves for three 
seasons. There was a spirited demand 
for these boxes. 
xk *k x 
OLD COLONY LIFE FAILS 


Insurance men will be interested in 
the fact that the attorney general of 
Illinois applied for a receiver of the 
Old Colony Life of Chicago, a legal 
Teserve company. It owns its building 
at 166 West Jackson boulevard, Chi- 
cago, opposite the Insurance Exchange. 
At one time there were a number of 
msurance offices in the building. An 
examination shows an impairment of 
$358,811. 

et * 
STANDARD FEDERAL’S OFFICE 


The Standard Federal Fire of Daven- 
Port has established a Cook county and 
Chicago department at A-706 Insurance 
Exchange with L. M. Risley as man- 
ager. Mr. Risley was connected with 
the old Chicago office of the Standard 
American Fire, which was merged with 
the Central Federal of Dayenport to 
make the present company. Since the 


allotted | 





merger he has been at the old home 
office of the Standard American on 
Ogden avenue, which is also occupied 
by the Great American Casualty of 
Chicago. Mr. Risley has been in the 
accounting field for a long time but has 
blossomed out into a full fledged un- 
derwriter of distinction. 

The commission agents of the Stand- 
ard Federal Fire are Joseph C. Knight, 
the Purnell Company and the Wolfle- 
Steffelin Company. e 

* 


ALPHA CHI EPSILON BANQUET 


The annual banquet of Alpha Chi 
Epsilon fraternity of Northwestern Uni- 
versity composed of men who are taking 
the fire insurance course will be given 
at the fraternity house in Chicago the 
evening of May 10. Ernest Palmer, 
manager of the Chicago Board, will act 
as toastmaster. The speaker of the eve- 
ning will be John R. Washburn, vice- 
president of the Continental Illinois 
Bank & Trust Company. T. T. Harper 
of the Great American, active president; 
Charles Fletcher of the Hartford, presi- 
dent of the governing board, and the 
newly elected president will speak. The 
managers of the various companies hav- 
ing pupils in the course will be invited 
as will Dean Davies of Northwestern 
University. C. P. Holmes of the West- 
ern Actuarial Bureau and W: R. Town- 
ley, instructor in the course and R. T. 
Nelson of the Chicago Board, who was 
formerly lecturer in actuarial science. 

* * x 
CLUB NOMINATES OFFICERS 

Earl J. Fleming of Lunde & Buswell 
has been nominated for the presidency 
of the Insurance Club of Chicago for 
the next club year. John F. Stafford of the 
Sun is now president. The following 
have been nominated for vice-presiden- 
cies: Louis J. Fohr, general agent 
of the Connecticut Mutual Life; Walter 
A. Schmidt of Marsh & McLennan and 
Roy Lill, manager of the Pennsylvania 
Surety. Harry W. Chesley of the 
Western Union is the nominee for 
treasurer and Francis Dapper, Cook 
county manager of the Sun, is the nom- 
inee for secretary. Joseph Chiedo and 
Louis Schiltz have been proposed for 
board positions. The club will remain 
in its present quarters in the Great 
Northern hotel. 

x * x 
NATIONAL’S BANQUET HELD 


The second annual banquet of the 
National Fire of Hartford Insurance 
Bowling League was held at the City 
Club of Chicago April 25. 

The dinner was attended by 25 of the 
employees of the National, including the 


official staff. The president of the 
league, H. G. Downing, presided as 
toastmaster. Western Manager George 


H. Bell made a short address and pre- 
sented the prizes to the winning teams 
and individuals. Short talks were also 
made by the other members of the offi- 
cial family. 

Entertainment was provided by the 


National office orchestra and quartet. 
ik * 
CHICAGO BOARD CHANGES 


Robert Dana Flynn, Cook county 
manager of the Fidelity & Guaranty 
Fire of Baltimore, and L. M. Risley, 
Cook county manager of the Standard 
Federal Fire of Davenport, have been 
elected Class 1 members of the Chicago 
Board. C. R. Tuttle and W. P. Robert- 
son, manager and assistant manager of 
the North America in the west, have 
been made joint members of Class 1. 
E. J. Rogerson, who was a member of 
the firm of Law Brothers, has resigned 
as a Class 1 member and becomes a 
broker. 

*x * 

UNION COMMITTEEMEN NAMED 

E. M. Schoen, general agent of the 
Atlas; S. H. Quackenbush, manager of 























There’s worthwhile beauty 
in these business-like 


desks of steel 
A= looking office undeniably 


radiates prosperity. It creates a 
pleasant, business-like atmosphere, that 
bespeaks dignity, efficiency, success. 


GF desks of steel, with their beauty of 
line and deep rich finish, go a long way 
towards making an office attractive and 
altogether liveable. 


In the private office, or the larger general 
office, they contribute not only good 
looks, but exceptional utility and the 
lasting durability that only steel can 
possess. And the restful Velvoleum top 
is an ideal writing surface. 


These are reasons why such fine desks 
have won places in the offices of so many 
firms whose names are household words 
throughout America. 


Another reason is this—their cost is 
exceptionally low. 
THE GENERAL FIREPROOFING COMPANY 


Youngstown, Ohio Canadian Plant, Toronto 
BRANCHES AND DEALERS IN ALL PRINCIPAL CITIES 


The GF Allsteel Line: Safes « Filing Cabinets . Sectional 
( Cases «. Desks « Tables « Shelving « Transfer 
Cases . Storage Cabinets . Document Files « Supplies 





OFFICE EQUIPMENT 








Attach this coupon to your firm letterhead 


THE GENERAL FIREPROOFING COMPANY - Youngstown, Ohio ‘%-¥- 
Kindly send me a copy of the GF Allsteel Desk Catalog. 
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Address 


Firm 
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FIRE RE-INSURANCE 
Treaty and Facultative 


OF AMERICA 


President 
HORACE R. WEMPLE 


FINANCIAL STATEMENT 
as of January 1, 1929 


Division Offices 
R. H. Erickson, Inc. 
172 W. Jackson Boulevard 
Chicago, Illinois 














Ss OE —E I OD 0 0 I I) 


RE-INSURANCE CORPORATION 


84 WILLIAM STREET, NEW YORK, N. Y. 


Secretary 


H. D. BURROUGH 


ASSETS 
MenwGe and Stock: (Book Vale). .....ocscccecccccss $1,227,253.93 
ERR PE Re SE a EE epee 00,000.00 
SE RR A 119,305.96 
NBT a6 65s caw ethic ped teak dae tetas 306,884.02 
RS aa ae eee ee 10,326.95 
Market Value Stocks and Bonds—over Book 
De rE ie cre eis are 908.92 
$2,164,679.78 
Agents’ Balances over 90 Days.........ccccccccseses 10,387.07 
Sees 2 oo ee a ae ee $2,154,292.71 
LIABILITIES 
SE NO cian oc aera maies oobcielae, $ 95,357.82 
Unearned Premium Reserve.............eccceeccees 901,544.18 
OP gl ap TIRE SS Foe oe 20,000.00 
gee er 4 $300,000.00 
ae eS ae 837,390.71 
surpens to PUMCPNONNGISA oie sk csc cevd how o¥i ae 1,137,390.71 
0 a OP ee eee ee °$2,154,292.71 


Dwight Selby & Co. 
114 Sansome Street 
San Francisco, California 
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Germanic Fire 


of New York 
Chanin Building 


JAMES A. BEHA 
Chairman of the Board 


CARL SCHREINER HAROLD G. 
Chatrman Executive Committee 7 


NORMAN T. ROBERTSON 


John W. Van Allen 


Capital $1,000,000.00 . . ..... 
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New York City 
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Chairman Finance Committee 


President 
HARRY A. GRANT H. E. ECKHOFF E, A, MORRELL 
Vice President Treasurer Secretary 
Directors 
oOo. KE. dG. Aron Julian M. Gerard Leo mann Norman T. 
—— Charles H. Gristede Herman A. Metz Carl Schreiner 
— A. Beha Basil Harris Rudolph Pagen- Jesse Spier 
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my K. Eeckhoff Oscar Heymar A. Portfolio r. 
R. H. Johnston Max L. Teich 


Surplus $1,500,000.00 


Automobile 
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Use & Occupancy 
Riot & Civil Commotion 


Opportunities for Progressive Agents in Profitable Citiesjand Towns 

























the Royal and Queen have been ap- 
pointed members of the membership 
committee of the Western Union, W. A. 
Chapman, manager of the Fireman’s 
Fund, has been appointed a member of 
the governing committee. J. F. Donica 
of the America Fore companies has 
been appointed to fill a vacancy on the 
arbitration committee and John F. Staf- 
ford, manager of the Sun, fills a vacancy 
on the arrangements and goodfellowship 
committee. 
e os 

COMMENT ON INSURANCE 

Warner S. Conn of 
Co., of Chicago, 
insurance 


STOCKS 
Lewis-Dewes & 
in commenting on the 
stock market says: 

“The trend of the market in 
ance stocks was slightly downward in 
the majority of stocks. Buying was 
highly selective, the tendency being to 
pick up what looked like cheap stocks. 
Certain stocks moved against this gen- 
eral trend, and registered substantial 
gains. The following quotations, taken 
from the bid side of the market, will 
picture the situation: 


Apr. 23 Apr. 
800 780 


insur- 


30 Che ans e 
Aetna Fire 20 





Beotne LAfe ....... 1425 1400 ie 
MOO cbvedscceda 940 930 —10 
Conn. Gen, Life. 2300 2325 25 
Globe & Rutgers. .1500 1575 +75 
Hartford Fire 1120 1110 —10 
National Fire ..... 1485 1450 —35 
New York Cas.... 98 113 +15 


“The New York Casualty was the out- 
standing performer of the week, gaining 
15 points. 

“Merchants & Manufacturers Fire has 
declared an initial quarterly dividend of 
25 cents per share payable May 15 to 
stockholders of record April 30th. The 
authorized capital was increased to $5,- 
000,000, consisting of 200,000 shares of 
common and 800,000 shares of 6 percent 
preferred, both of $5 par value. 

“The Ohio National Life has voted to 
increase its capital from $500,000 to $1,- 
000,000 offering stock to stockholders at 
$22 per share. It is expected that the 
same dividend of $1.50 will be paid on 
the new stock. 

“The Connecticut house has passed the 
amendment to the charter of the Secur- 
ity of New Haven permitting a reduc- 
tion in the par value of its stock to $5.” 

*k * x 


HAUSSMANN’S NEW POST 
has been ap- 
special agent of 


George C. Haussman 
pointed Cook County 


McCabe & Hengle, Cook county man- 
agers of the Agricultural. Mr. Hauss- 
mann was for several years with the 
Phoenix of Hartford group in Cook 
county. 
oe 
Oseur <A. Stoffels, well known local 


agent, has been elected president of the 
German club of Chicago. 


ST. PAUL F. & M. FIELD MEN 
GATHER AT HOME OFFICE 


ST. PAUL, May 1.—The home office 
of the St. Paul Fire & Marine was the 
gathering place the past week of a 
large group of southern representatives 
of the company. 


Ten states were represented by the 
following state agents and managers: 
Alabama, J. L. Barber, Birmingham; 


Mississippi, W. L. Burnham, Jackson; 
Arkansas, I. C. Sparks, Little Rock; 
Missouri, D. H. Painter, St. Louis, and 
J. P. Burniey, Kansas City; Virginia, 
B. P. Carter, Richmond, and Stuart 
Hanckel, Charlotteville; Georgia, A. H. 


Underwood, Atlanta; South Carolina, 
S. B. Hyde, Charleston; North Caro- 
lina, J. J. Lane, Raleigh; Louisiana, J. 


L. DeTreville, New Orleans; Florida, 


W. J. Young, Tampa. 
Ogden on Western Trip 
Harry F. Ogden, vice-president of 


the Fidelity & Guaranty Fire, is on a 
business trip to the middle west and ex- 
pects to have some very important ap- 
pointments to announce on his return 
to the east. 
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No Changes By 
Oil Association 


(CONTINUED FROM PAGE 3) 
a narrow market at a commission Tang. 
ing from 5 to 15 percent. 

The Oil Insurance Association, jt 
says, “with the cooperative efforts 
of the assureds, agents and _ brokers, 
has brought about a vast improve. 
ment” in the hazards of oil properties 
and has given valuable assistance to 
all parties concerned. It is obliged 
to place the public needs first and to 
meet the condition in a business now 
controlled by great corporations own- 
ing widely scattered risks with greater 
values than existed prior to 1918. 


Separation Difficult 
The committee says that it is prac- 
tically impossible to separate brokers 
and agents in the handling of this 
business as the agent, in handling any 
risks outside of his own territory, be- 
came a broker, as the agents’ commis- 
sions of authority make them agents 


only for limited territories. 
“It cannot be gainsaid,” says the 
executive committee, “that the mem- 


bers of the Oil Insurance Association 
kave produced better conditions and 
facilitated the carrying capacity of this 
very important class.” The early mem- 
bers realized that they would have to 
write oil business at a loss and fixed 
acquisition cost at 10 percent. In 1920 
this was raised to 15 percent. 


Not a Monopoly 


The fact that the association has pro- 
vided adequate cover is one of the con- 
trolling reasons why business of this 
class has been placed through the or- 
ganization rather than in independent 
companies. It does not by any means 
control all sources of coverage, how- 
ever, and since the association perfected 
its supervisory service and reduced 
hazards many independent companies 
have entered the field and created com- 
petition. Risks have gone to outside 
companies, the committee says, and 
then come back in a deteriorated con- 
dition. 

“We believe,” it says, “that no other 
oil association, organization, individual 
agent or company has ever approached 
the service to the public (the oil in- 
terests) that this association has ren- 
dered. This of itself is further reason 
why agents and brokers should prefer 
to place their business through the Oil 
Insurance Association, even though 
there has been a reduction in the com- 
mission allowed during the years 1920 
to 1927, inclusive.” 


Practiced Economy 


The committee says that competitors 
quoted lower rates than the associa- 
tion because agents and brokers have 
accepted lower commissions from them 
than the former association sales and 
allowed the assured to get inadequate 
service or that given by the agent or 
broker at his own expense. The asso- 
ciation has practiced the utmost econ- 
omy consistent with good service to 
the assured, but could not meet the 
rates of independent competitors and 
keep up its service. When it reduced 
commussions it immediately reduced 
rates and many desirable lines returned 
to it through agents and brokers. 

“We have tried to weigh all argu- 
ments both for and against,” concludes 
the committee, “and we have come to 
the conclusion that a majority of those 
interested in the subject feel that it 
would be better to continue our present 
scale rather than to be forced to main- 
tain higher rates in order to preserve 
this business in its present channels, 
and at the same time provide adequate 
carrying capacity and superior engineéf- 
ing service to the assured.” 


The Tennessee department has licensed 
the Minnesota Fire of Chatfield. 
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VIEWED FROM NEW YORK 


By GEORGE A. WATSON 








DONALDSON TO GIVE TALK 


The annual meeting of the New York 
Examining Underwriters Association 
will be held in New York City the eve- 
ning of May 7 at 115 Nassau street. 
The guest of the evening will be Thomas 
B. Donaldson, formerly insurance com- 
missioner of Pennsylvania and now as- 
sociate manager of the Eagle Fire of 
Newark, N. J. He will speak on “The 
Human Side of the Insurance Depart- 
ment.” 


oe 
TO RUN BOTH ORGANIZATIONS 
Thomas M. Marson has retired as 


secretary and treasurer of the United 
States Fire Companies Conference. 
Harry Austin wil] succeed him and 
will continue the work in connection 
with that of the American Foreign In- 
surance Association of which he is gen- 
eral manager. 

The United States Fire Companies 
Conference was organized during the 
war by some of the American com- 
panies that desired to work coopera- 
tively in building up their business. Mr. 
Marson went to New York from Mont- 
real and started with the city depart- 
ment of the London Assurance and 
then went to the North British & Mer- 
cantile. He became an examiner in 
1892 at the head office of the Sun. He 
then went into western New York state 
for the company and traveled for it in 
the west and south. When the Sun 
opened its western department at Chi- 
cago in 1899 Mr. Marson went to the New 
York office as assistant superintendent 
of agencies and in 1904 was made super- 
intendent of agencies. The companies 
which are members of the United States 
Fire Companies Conference are pretty 
much identical with those of the Amer- 
ican Foreign Insurance Association. 

2 = 


JAMES F. CRAFTS ADVANCED 


James F. Crafts, special agent of the 

Queen in western New York state, has 
been elected an assistant secretary. Spe- 
cial Agent W. O. Baldwin has been 
transferred to the western New York 
field from south New Jersey. W. L 
Fredericks, assistant special-agent-at- 
large, has been appointed special agent 
to succeed Mr. Baldwin. Mr. Crafts 
will be in charge of development of 
production of all classes over the en- 
tire field. 


* * * 
NEW EXPERIENCE CLASSIFICATION 


In conjunction with the New York 
Fire Insurance Rating Organization the 
New York state department has pre- 
pared a fire experience classification code 
to replace that previously in use, with 


the thought that it will more readily aid | 








the superintendent in checking rates as | 
to their adequacy and reasonableness. | 


The revised schedule contains but 46 


classes as against the 155 formrely called | 


for. The new classification will continue | transacting a 


to require the reporting of risks under 








| May Create Michigan Aviation Board | 














the basic division of “frame protected; 
brick protected; brick and frame unpro- 
tected and fireproof” with subdivisions 
of each. The system becomes imme- 
diately effective and companies are re- 
quired to report their 1928 experience 
thereunder. The New York Fire Insur- 
ance Rating Organization acting as filing 
agency for the stock companies and the 
Federation of Mutual Fire Insurance 
Companies for the mutual carriers. 
t ss 


WILLIAM QUAID HONORED 


William Quaid, who retires as vice- 
president of the America Fore com- 
panies to assume the executive vice- 
presidency of the Southern Fire of New 
York, was the honor guest of the execu- 
tives of the group companies at dinner 
at the Harvard Club Tuesday evening. 
At its conclusion he was presented with 
an illuminated parchment expressing the 
cordial good will of his official asso- 
ciates, and also an unusually handsome 
gold and enameled desk set. Ernest 
Sturm, chairman of the America Fore 
‘roup, was most complimentary in his 
presentation remarks. As an evidence of 
the esteem in which Mr. Quaid is held 
by the office employes of the company, 
many of whom had served under his di- 
rection for years, he was given a fine 
gold wrist watch. 

+ 2 
JOIN TRAVELERS FIRE 


Mallon W. Kennedy and Ralph E. 
Ashton have been appointed special 
agents by the Travelers Fire in New 
York City, where they will have head- 
quarters at 55 John street. Mr. Ken- 
nedy, who is a native of New York City, 
in addition to having represented an- 
other company for a number of years, 
also has had experience as an insurance 
examiner. Mr. Ashton, a native of 
Brooklyn, was connected with New York 
insurance companies for eight years be- 
fore going with the Travelers. 


WISCONSIN FIELD MEN 
WRITE NEW SONG BOOK 





The Wisconsin field men who have 
devoted some of their talents to the 
cause of fire prevention have had their 
handiwork published in a booklet of 
“Fire Prevention Songs,” which comes 
from the office. of the fire prevention 
department of the Western Actuarial 
Bureau, Chicago. Roy L. Nicholson, 
state agent for the Michigan Fire & 
Marine in Wisconsin, compiled the 
book and wrote 13 of its numbers. Three 
of the numbers are written by G. A. 
Strasen, special agent for the American 
of New Jersey, and one of the songs is 
written by C. R. Bogart, St. Louis. The 
book is compiled for use at banquets, 
schools and other meetings where com- 
munity singing is in order. 


Admission to Texas has been granted 
the Empire State Fire, which plans 
reinsurance business in 
the state only for the present. 
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LANSING, MICH., May 1—A pro- 
gram for safeguarding and developing 
flying in Michigan through establish- 
ment of adequate regulations and mak- 
Ing provision for extension of a coor- 
dinated system of public airports has 


been very nearly completed by the leg- | 
j I ; 


islature. During the past week two 
important measures were finally passed 


while two other bills considered a 
Part of the general program have al- 
teady gone to the governor for his 


signature. 
The Palmer measure creates a board 
o aeronautics composed of five mem- 
etfs appointed by the governor and 


aving general jurisdiction over flying | 


fields, aviation schools and efforts of 


the state in establishing airports. This 
board is empowered to enforce proper 
precautionary measures in connection 
with the operation of airports and 
schools and to coordinate and systema- 
tize the laying out and development of 
fields. The Milliman bill provides that 
federal standards shall be adopted for 
all Michigan fields and that no pilot 
not possessed of a federal license shall 
be permitted to take off from any recog- 
nized airport. ‘ 

While some companies are already 
writing airplane coverage in the state, 
indication that the business is to be de- 
veloped more extensively was seen in 
the licensing during the past wéek of 
the Aero and Aero Indemnity. 








Ala 
Sherlock Holmes 


Sherlock Holmes, the great detective, viewed all clues 
under a magnifying glass. Pictures humorously show 
him applying this stringent test even to the least sig- 
nificant clue. 


Are you willing to let someone, Mr. Insurance Broker, 
view your method of ascertaining the insurable value 
of your client’s property a la Sherlock Holmes? 





Appraisal derived by guess and inaccuracy—generally 
those decided upon by inexperienced insurance brok- 
-ers—will not stand the magnifying glass test. 


To the Lloyd-Thomas organization the magnifying 
glass test simply shows that another of your client’s 
property has been accurately appraised by men na- 
tionally known in this field—the true insurable value 
has been determined and the Lloyd-Thomas distinctive 
‘*Appraisal Service’’ maintains an up-to-date perma- 
nent record of these important values. 


““WHAT IS AN APPRAISAL?—It Is « l 

of insurable property (except stock, merchandise materials). 
Each item of property is valued at today’s cost to replace new. 

— wea depreciation is determined and sound insurab 
value is given. 





“ITS ADVANTAGES—Ist—It discovers insurable values that 

long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 
Droperty. 3rd—It makes for adequate insurance protection, for tn 
nearly every instance it calls for additional insurance.”’ 








The |loyd-lhomas Co. 


Q@ECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cleveland 

Milwaukee 

Toronto 

Los Angeles 
Omaha 


Detroit 
Pittsburgh 
Minneapolis 
Atlanta 
Berlin 


Indianapolis 
Memphis 
Kansas City 





























REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort . Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 

















ee 


Aileen mil Sarma re 


ai 
fr 












THE NATIONAL UNDERWRITER 





May 2, 1999 








—===_ 








222 W. Adams St. 





SPECIALIZING IN 
AUTOMOBILE INSURANCE 





FORT DEARBORN 
INSURANCE CO. 


JOHN L. WALKER, Pres. 


Chicago 




















| 





1794 


1929 


"BE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA, 
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wees es -$7,896,724.12 


Increase in 1928 $808,948.21 


Policyholders’ Surplus .... 


baaede .$4,131,066.84 


Increase in 1928 $528,106.08 
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| special agent in western New York for | 


| Phenix in the New York suburban ter- 


| Fore companies, subsequently becoming 
special agent for the Fidelity-Phenix in 
| Texas. Still later he had home office 
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CHANGES IN THE FIELD | 


| 





HATCHER RETURNS TO FIELD 





Has Been Appointed State Agent of 
the Fidelity & Guaranty Fire in 
Northwest 





W. J. Hatcher of Milwaukee has been 
appointed state agent of the Fidelity & 
Guaranty Fire of Baltimore for Wiscon- 
sin, upper Michigan and Minnesota. 
Mr. Hatcher formerly traveled for the 








W. J. HATCHER 


Hartford Fire in Wisconsin and upper 
Michigan. During the last three or | 
four years he has been an independent | 
adjuster at Milwaukee. 

Mr. Hatcher at one time was located 
in the western department in Chicago 
as manager of the rain and flood de- 





partment. 


RUBERT IN NEW CONNECTION | 





Joins the Corroon & Reynolds Organ- 
ization as Special Agent in West- 
ern New York 





Carl Rubert has been appointed | 
the Corroon & Reynolds companies, re- 
tiring as special agent of the Fidelity- 


ritory to assume the connection. Fol- 
lowing local agency experience in 
Towanda, N. Y., Mr. Rubert traveled in 
the eastern states and Canada for the 
engineering department of the America 


training in New York City, but pre- 
fering field service again accepted a 
special agency. 





Paul M. Beattie 


Paul M. Beattie has been appointed 
special agent of the London & Lanca- 
shire in Kentucky and Tennessee, work- 
ing with State Agent John L. Smith 
of Louisville. Mr. Beattie is a native 
of Kentucky and for a number of years 
has been connected with the Kentucky 
Actuarial Bureau. His headquarters are 
at 703 Marion E. Taylor building, 
Louisville. 





O. R. Vandewall 


O. R. Vandewall, an experienced 
field man, has been appointed state 
agent in northern Minnesota for the 
North British & Mercantile group, es- 
tablishing headquarters in the Plymouth 
building, Minneapolis. He succeeds 





S.” Rogers, recently resigned to en- 
gage in general agency work. 


————— 


TOM EARP WITH F. & G. FIRE 





Oklahoma State Agent of America Fore 
Companies Goes With New Balti- 
more Company 


OKLAHOMA CITY, May 1.—An.- 
nouncement is made of the appointment 
of Tom Earp as state agent for the 
newly organized Fidelity & Guaranty 
Fire of Baltimore, Md. Mr. Earp is 
widely known in insurance circles of the 
state having for years been state agent 
for the America Fore companies. Ancel 
Earp & Co., which has for some time 
represented the United States Fidelity 
& Guaranty, parent of the new com- 
pany, has been appointed general agent, 

Mr. Earp will establish headquarters 
at 1104 Petroleum building, adjoining 
the branch office and claim department 
of the parent company. 





George F. Kinback 


R. P. Barbour, United States man- 
ager of the Northern Assurance, an- 


COURTEOUS 
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Accident and Health Com- 
pany For Sale 


Illinois Company Incorporated and 
Licensed to write accident & 
health insurance exclusively. New 
company; no Kability; sale com- 
plete, $3500.00, includes policies, 
applications and all forms ready to 
start business. Address M-7, care 
The National Underwriter. 








SPECIAL AGENT 


Large Fire Company with established 
agency plant has opening for capable 
Special Agent in West Virginia. Must 
have ability, thorough knowledge of 
territory and extensive agency ac- 
quaintance. State qualifications, age 
and salary expected. Correspondence 
confidential. Address M-14, care The 
National Underwriter. 


— 


aaa 


INDIANA FIELD MAN WANTED 


Make full statement of insurance experience 
and compensation expected. All applications 
will be treated confidentially. 

Address M-15, care The National Underwriter. 
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———— 
nounce sthe appointment of George F. 
Kinback as special agent in New York 
State, in succession to A. S. Robinson, 
recently transferred to the company 
headquarters in New York City as as- 
sistant general agent. Following gradua- 
tion from the Syracuse University, Mr. 
Kinback entered a local agency at 
Syracuse, later becomnig a staff adjuster 
for the General Adjustment Bureau; he 
then accepted a special agency for the 
creat American and more recently 
ioined the field force of the Century 
Indemnity. He now returns to the field 
fold, establishing headquarters at Syra- 


cuse. 





O. B. Brown 


0. B. Brown has resigned as Indiana 
state agent of the Atlas and Albany. 
He went with the Atlas about a year 
ago, having served the Continental in 
its Indiana farm department as special 
agent. Mr. Brown is going to Illinois 
to do farm field work for the Con- 
tinental. 





Walter E. Vent 


Walter E. Vent, formerly with the 
improved risk department of the Mil- 
waukee Mechanics and later a field man 
for the Niagara in Indiana, has been 
appointed Illinois special agent of the 
Netherlands. 





Anthony C. Hassmer 


Anthony C. Hassmer of Lawrence- 
burg, Ind., has been appointed special 
agent for the Germanic Fire for In- 
diana. Mr. Hassmer is a son of State 
Agent Hassmer of the Eureka-Security. 


P, F. Conley 


P. F. Conley ‘thas been appointed 
special agent of the Aetna in Minnesota 
to succeed A. R. Lofgren, resigned. Mr. 
Conley is another of the young men who 
has received training in the western 
department office and has been pro- 
moted to a field position, he having 
served through various departments 
and now leaves the position of exam- 
iner in the spcial risk department. He 
will be associated with State Agent H. 
B. Lucky, with headquarters at 1117 
McKnight building, Minneapolis. 


Cincinnati Famed 
for its History 


(CONTINUED FROM PAGE 9) 


him was worked out the first experi- 
ence of risks by classification. This 
was the starting point of the rating 
sytems that developed into those of to- 
day. Mr. Robins, according to Mr. 
Earls, was the first to work out the 
idea of the American agency system of 
reporting agencies. Later Mr. Bennett 
changed the plan from a sub-agency to 
arecording agency system. 


Bennett Outstanding Factor 


Mr. Earls asserted that Mr. Bennett 
became the most outstanding man in in- 
surance. Under his direction Alexan- 
der Stoddard, an employe, worked out 
the present daily report plan. W. H. 
Martin was also in the employ of Mr. 
Bennett and he developed the present 
Sanborn map system. In fact Mr. 
Earls, himself, who was an examiner at 
the head office of the Continental, went 
to Cincinnati in the western department 
of the Aetna and took Mr. Martin’s 
place on his retirement, when he was 
nearly 90 years of age. It was Mr. 
Stoddard who devised the “Underwrit- 
ers’ Agency” system which led to the 
establishment of the New York Under- 
writer. 


1836. About 12 others were incor- 
porated shortly after in Cincinnati. A 
number of agents were appointed and 
competition started. Agents were keen 
after business then as they are today. 

Mr. Earls developed the thought that 
owing to sharp and bitter competition 
the agents found it necessary to band 
together for mutual protection. Out 
of this disorder rose the General Board 
of Underwriters in 1838 from which the 
Cincinnati Fire Underwriters’ Associa- 
tion sprang. John P. Foote was elected 
its president, Walter Goodman, treasur- 
er and Ephriam Robins secretary. 

In 1851 the name was changed to 


the Board of Underwriters of Cin- 
cinnati. In 1897 it was changed to 
the Cincinnati Underwriters’ Associa- 





tion. In 1906 it was known as the Cin- 
cinnati Fire Underwriters’ Club and in 
1917 it was changed to the Cincinnati 
Fire Underwriters’ Association. The 
principles and platform have continued 
throughout the entire history. 

Mr. Earls said that the Cincinnati 
Equitable is the sole remaining com- 
pany of the early institutions which 
started in 1827. About 33 others failed 
or were absorbed. The Chicago fire of 
1871 was an annihilating blow to in- 
surance and many of Cincinnati’s com- 
panies toppled over. The Andes was 
wiped out and the great conflagration 
nearly wrecked the Amazon and Tri- | 
umph. This practically closed the ca- | 
reer of that underwriting genius, J. B. 
bennett. 





agents’ board started in Cincinnati. The 


cinnati. 


first general agency originated in Cin- 
The National Life Underwrit- 
ers’ Association had its birth in Cin- 
cinnati. The National Association of 
Casualty & Surety Agents held its or- 
ganization meeting in Cincinnati. The 
Insurance Federation also had Cincin- 
nati as its birthplace. The first fire 
engine was built in Cincinnati by the 
Ahrens-Fox Fire Engine Company. 
Some of the well known underwriters 
of later date, who had their early edu- 
cation in Cincinnati were S. L. Loomis, 
first president of the Home of New 
York; Alexander Stoddard, head of the 
New York Underwriters; H. M. Magill, 
western general agent of the Phoenix of 
Hartford; Eugene Cary, western man- 
ager Great American; R. J. Smith, sec- 
retary of the Traders; I. S. Blackweld- 
er, western manager of the Niagara; J. 
M. DeCamp, general agent, Liverpool 
& London & Globe; A. J. Harding, 
western manager Springfield; W. H. 
Wyman, general agent of the Aetna at 
Omaha. 











Western Departments 


At one time the Royal, Liverpool & 
London & Globe, Commercial Union, 
Lancashire, Northern of England, Pro- 
tection Fire & Marine, Aetna, Phoenix 
of Hartford, Union of Philadelphia, 
American of Philadelphia, Western of 
Toronto, New York Bowery, Mutual of 
New York, California, Hamburg-Brem- 
en and Niagara all had western general 


Mr. Earls stated that the first local | agencies at Cincinnati. 
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APPEAL TAKEN IN MISSOURI CASE | 








ports and that it would be very difficult 
for policyholders who did not retain old 
policies to establish claims for refunds 
back to 1922. 

The newspapers apparently with the 
deliberate intent of influencing ‘the 
judgment of Governor Caulfield had 
charged that the companies had delib- 
erately destroyed these records for the 
purpose of frustrating the claims of pol- 
icyholders for refunds should the United 
States Supreme Court finally rule that 
the effective date of the reduction was 
Nov. 15, 1922. 

Folonie Explains Situation 


Answering this point Mr, Folonie ex- 
plained that it is not customary for fire 
companies to retain their daily reports 
for long periods and that as a rule rec- 
ords of individual policies are destroyed 
within 90 days or so after the expira- 
tion of such policies unless a claim for 
loss has been raised during the life of 
the policy. He told Governor Caulfield 
that the daily reports of the companies 
operating in Missouri total about $1,- 
500,000 a year, and that the total for 
the 18 states in the central west was 
about 36,000,000. He also stressed the 
fact that each of these reports consists 
from five to six pages, which would 
mean the preservation of 1,296,000,000 
sheets of paper if all had been saved 
since the Missouri rate litigation started. 


No Legal Liability Seen 


Mr. Folonie also took the position 
that there was no legal liability on the 
part of the companies ‘to refund the 10 
per cent in excess of the premium rates 
back to November 1922. He also con- 
tended that there was no moral nor 
ethical obligation for the companies to 
retain their daily reports to be used as 
evidence against them in support of any 
refund claims that might be presented. 
He stated there would be no such legal 
liability to make refunds even should 





Early Cincinnati Companies 


_ The Cincinnati Equitable was orgam- 
zed in 1827, the Cincinnati Insurance 


Company in 1829, the Firemen’s of Cin- 


cmnati in 1832, the Washington in 1832, 
the Fire Department Insurance Com- 
pany in 1836, the Canal Insurance Com- 
pany in 1836 and the Manufacturers in 











the United States Supreme Court finally 
decided against the companies. 

In reviewing ‘the entire controversy 
Mr. Folonie pointed out to Governor 
Caulfield that at the outset the compa- 
nies did not regard Hyde’s order as a 
serious attempt by the superintendent 
of insurance to exercise his authority to 
fix and control rates, but considered it 





(CONTINCED FROM PAGE 5) 


“an irritating reprisal” because recip- 
rocal concerns had been barred in cer- 
tain states. 


Close to the Reciprocals 


Superintendent Hyde was personally 
very close to the leaders of powerful 
reciprocal concerns of Kansas City and 
was considered as a reciprocal man. 
Soon after he entered the insurance de- 
partment in September, 1921, he endeav- 
ored to force recognition of Missouri 
reciprocal concerns on several eastern 
states which had barred them. In re- 
prisal he sought to bar the stock com- 
panies from such states in Missouri but 


return of some $5,000,000 to the policy- 
holders and the state, and place the 10 
percent reduction of rates into effect at 
once, or should he continue the legal 
suit in the hopes of eventually obtain- 
ing $15,000,000 or losing everything, 


Statute of Limitations May Apply 


rhe Statute of limitations must and 
certainly will be considered by Gover- 
nor Caulfield in reaching his final deci- 
sion. That ancient law is present in 
this case from several angles, and 
would have some bearing on the rights 
of policyholders to refund as far back 
as November, 1922. 

It is known the special federal court 
held the effective date of Superintend- 
ent Hyde’s order as to the 41 companies 
to be Feb. 1, 1928. Suppose the United 
States Supreme Court should decide 
that was the effective date for all com- 
panies. In that eventuality ‘the policy- 
holders would lose refunds for 13 
months certain should Governor Caul- 
field reject the proposed compromise. 


Three Important Points 


Attorneys Barker and Jacobs are ad- 
vocating acceptance of the proposed 
compromise, contending that the state’s 
case is not nearly so strong as it ap- 
pears to be on the surface. There are 
three points that give them concern. 

First, the possibility that Feb. 1 1928 
would be finally fixed as the effective 
date. 

Secondly, 


: the fact that t i 
federal he special 


court held that profits on re- 
serves should not be considered in fix- 
ing rates, and 


Thirdly, that the excess commissions 


| Paid to agents in St. Louis should be 


considered as a 


legitimate expense of 
the companies. 


Rates Would Not Be Equitable 
_ With interest on reserves excluded 
trom profits and the 5 percent extra 


commission paid St. Louis agents added 


j tO expenses the rates ordered by Super- 


intendent Hyde would not be equitable 
as applied to the years 1925, 1926 and 
1927 and probably to other years. 
Under the terms of the proposed set- 
tlement the insurance companies would 
pay Attorneys Barker and Jacobs for 
their services to the state. Some have 
expressed disapproval of this arrange- 
ment saying it would be better to have 
the federal court fix such compensation 
rather than ‘have the attorneys and the 











was defeated in such attempts. Aban- 
doning that line of attack he next turned 
his efforts towards reducing stock rates. 
The history of that conflict is now well 
known, 


Governor Sought Information 


Governor Caulfield in the conference 
made it clear that he wanted to know 
the effect of the proposed promise on 
the powers of the state insurance de- 
partment to fix and control rates. Mr. 
Hogsett replied that such power would 
be recognized. 

Following the close of the conference 
Governor Caulfield stated that his ad- 
ministration would not show preference 
for any form of insurance or any class 
of companies, but would endeavor to 
conduct the insurance department for 
the best interest of the policyholders of 
the state and to give all companies a 
square deal. 

















Governor Has No Prejudice 


“As far as I am concerned,” he said, 
“T have nothing to do with old animosi- 
ties. This law suit and problems were 
inherited by me. I have no prejudice 
of any kind whatever and am going to 
consider this matter with an eye solely 
to the interest of the state in its power 
to regulate insurance rates.” 

He has made it very clear that there 
can be no compromise of the financial 
issues in the lawsuit unless the com- 
panies concede in an indisputable legal 
way the right of the state to regulate 
their rates in the state. 

Aside from this point the chief issue 
is whether Governor Caulfield considers 
it best to accept immediately a certain 








companies agree on a settlement. 





Agents Interested 
| in Golf Club Plan 





| Local agents are taking much in- 
terest in the plan of the America Fore 
group to insure golf clubs against dam- 
age to a course or club house from the 
| landing of an airplane. The premium 
1 for an 18 hole course is $40 a year and 
for a nine hole course, $30 a year. The 
America Fore people find much interest 
| being taken in this class of indemnity. 
! Vincent ke Gallagher, secretary, in com- 
| menting on it Says: 
{ “With additional air mail routes be- 
ing opened every few weeks and new 
| air transportation lines being placed in 
service the likelihood of damage to 
property by falling ‘ships’ is decidedly 
on the increase. To the pilot seeking 
(a place for a forced landing nothing 
looks more attractive than the broad 
level expanse of a golf course. Need- 
. less to say, a crash on a carefully nur- 
| tured green or the smashing of a plane 
against a clubhouse will cause sub- 
stantial damage.” 





Who are my prospects for accident and 
health insurance? Where are they? How 
will I sell these prospects? Why should 
they buy? When you know the answers 
to these questions and apply your knowl- 
edge of the answers you will sell more 
insurance. The sales training course in 
accident and health insurance conducted 
by The National Underwriter Company 
will supply the knowledge. Write for 
free booklet to 420 East Fourth street, 
Cincinnati, O. 
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Cincinnati Agents’ Anniversary 


Tue Cincinnati local agents have 
held an historical anniversary in their 
city which has a uniqueness and ro- 
mance about it that are most attrac- 
tive. Cincinnati has been a prominent in- 
surance center. It is today from many 
standpoints. The local fire companies 
may have departed but still it is the 
radius of insurance activities that are 
most influential. 

In 1838 the president and secretary 
of each of the Cincinnati fire companies 
and the agents of companies that were 
represented in the city organized the 
GENERAL BoarD OF UNDERWRITERS OF 
CINCINNATI. The constitution contains one 
of the objects of the association which 
can well be held in mind today by in- 
surance men everywhere as the basis 
of organized effort. It states as an 
object, “To bring together and throw 
into common stock the knowledge and 
experience which each (possesses for 
the advantage of a whole and thus to 
elevate the character of insurance 
transactions in the west.” 

Insurance is not an individual busi- 
ness. There must be cooperation. 
There must be a contribution to the 
general welfare or the business struc- 
ture will be disintegrated. That was 
good gospel in 1839. It is even better 
in 1929. 

At least 10 local fire companies were 
organized in Cincinnati between 1829 


and 1839. Two of these ‘early Cin- 
cinnati companies were owned entirely 
by volunteer firemen. Cincinnati is 
historic too as being the premier city 
for western departments. J. B. BeEn- 
NETT, general agent of the AETNa in the 
west, established a department in Cincin- 
nati for his company. This was followed 
by the PHopntx or Hartrorp, Roya and 
Liverroo: & Lonpon & GLosE, Out of 
the AreTNa office and in fact out of other 
departments in Cincinnati came some of 
the practices that are still in vogue in 
local agency circles. Several interesting 
experiments were made in Cincinnati fire 
insurance rating and underwriting prac- 
tice. 

The present fire underwriters asso- 
ciation, which is the continuing body 
of the old local board, has had a stabil- 
izing effect in local insurance condi- 
tions. Some of the most gripping and 
arresting insurance stories could be told 
from the transactions of these local or- 
ganizations in Cincinnati which started 
sO many years ago and have had such 
a notable history. 

Local agents, and in fact insurance 
men all over the country take pleasure 
at this time in extending felicitations to 
the members of the local organization 
at Cincinnati and rejoicing with them 
that their body has been maintained 
continuously and_ successfully. since 
1838. 


Chicago Casualty Sales Congress 


THE cynics and satirical writers pay 
much attention to so-called Babbitts and 
business men who are interested merely 
in business, who are back slappers, nick- 
namé artists and community singers. At 
the same time American business and civ- 
ilization have been improved and people 
have been made more efficient in their 
work by educational conferences. The 
American business men are doing more 
solid reading and thinking than they ever 
done. This is evidenced in many 
When a book like Durant’s “Book 
of Philosophy” becomes a best seller, when 
Watter Lipmann’s “Preface to Morals” 
is widely read and when the May choice 
of the Book of the Month Club is “The 
Art of Thinking,” it indicates that men 


have 
ways. 


are not altogether focusing their attention 
on things solely commercial. 

At the same time there is need for better 
preparation for the task a business man is 
trying to perform. The better he knows 
his business the greater master he is of his 
work, the more efficient service will he be 
able to render the public and his clients. 
Therefore, we recommend the casualty 
sales congress that will be held at the 
Hotel LaSalle in Chicago next Monday as 
being one of the most progressive and 
beneficial movements of the day. It will 
be an educational institute for men who 
are seriously minded, who desire to ad- 
vance themselves and add to the store of 
knowledge that business education is able 
to give. 
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| PERSONAL SIDE OF THE BUSINESS | 





Mr. and Mrs. Edward Wilhelm of 
Buffalo, who are celebrating their gold- 
en wedding anniversary, were the guests 
at a dinner given by the officials of 
the National Liberty in New York City. 
Those present, in addition to the hon- 
ored guests, were Vice-president C. H. 
Coates and Mrs. Coates, Vice-presi- 
dent B. B. Weaver and Mrs. Weaver 
and Comptroller A. J. Barrett and Mrs. 
Barrett. 

Mr. Wilhelm thas been an agent of 
the National Liberty for 45 years and 
has been presented with a solid gold 
service honor medal, representing 25 
years service, with four diamonds 
mounted thereon, each diamond repre- 
senting five years of service. At the 
dinner Mrs. Wilhelm was presented with 
a platinum and white gold, diamond 
mounted shoulder pin. 

In announcing the appointment of 

E. Forrest Mitchell as insurance com- 
missioner of California, Governor 
Young points out that “Mr. Mitchell 
has already had an experience of 12 
years in the office of the insurance com- 
missioner and I feel that he is therefore 
more than ordinarily well prepared for 
the work.” 
* Prior to his appointment as commis- 
sioner Mr. Mitchell was secretary of the 
state highway commission and two 
years ago was manager of Governor 
Young’s campaign. Previously he had 
served as deputy insurance commis- 
sioner for a number of years. 


Walter B. Cary, president of the 
Michigan Insurance Agency, Detroit, 
was injured in an automobile accident, 
when ‘his car crashed into a safety zone. 
With Mr. Cary in the car were two 
insurance men, Fred H. Reiss of Cleve- 
land and S. L. Vandevort of Chicago. 
They were on their way to Mr. Cary’s 
home when the accident occurred. The 
headlight glare of cars coming from the 
other direction was the cause of the ac- 
cident. Mr. Cary was taken to a hos- 
pital, where the is recovering from a 
broken collar bone and painful bruises. 
The fact that the car was equipped with 
unbreakable glass prevented serious in- 
jury, although the car was completely 
demolished. : 

Mr. Reiss is special agent of the Com- 
mercial Union. Mr. Vandervort is gen- 
eral agent of the marine department of 
the Fireman’s Fund in Chicago. His 
right kneecap was fractured. 


Manager H. P. Tapper of the south- 
west service office of the National Union 
Fire at Memphis, Tenn., was married 
recently to Mrs. Vera D. Muller of 
Memphis, the wedding having taken 
place at Jackson, Tenn. 


Dr. S. S. Huebner, professor of in- 
surance and commerce at the Univer- 
sity of Pennsylvania and dean of the 
American College of Life Underwrit- 
ers, was selected one of the two most 
popular professors at the university in 
vote of the more than 600 members of 
the University of Pennsylvania senior 
class. 


_Col. Sam F. Woolard of Wichita, 
Kan., veteran state agent of the Amer- 
ican Central, is now eligible to member- 
ship in the grandfathers’ club, a grand- 
son having been born last week. 


F. A. Gantert, vice-president and gen- 
eral manager of the Fidelity & Guaran- 
ty Fire of Baltimore, is spending sev- 
eral days in New York this week to 
complete arrangements for taking his 
family to Baltimore to live, as he plans 
to make that city his home in the future. 


Seymour R. Haworth, general sales 
manager of the Republic Automobile 
of Detroit, died unexpectedly of heart 
disease Sunday at his home there. Mr. 
Haworth was 52 years old and had 





‘York City to Miss Grace Coffin. 


been with the Republic since its organ. 
ization seven years ago, first as fielg 
manager for Michigan and more ge. 
cently as manager of the entire fielg 
force. Prior to the organization of the 
Republic Mr. Haworth had been Pa. 
cific coast sales manager of the Amer. 
ican Electric Heater Company. 


At the conference of state and special 
agents of the Security Fire of Daven. 
port, just closed, Milton F. Yakish, state 
agent for Iowa, was presented a gold 
watch, in appreciation of 25 years’ sery. 
ice. 

In recognition of excellent service to 
the Audubon Country Club as chairman 
of its greens committee, members of 
that organization last week contributed 
funds with which a beautiful set of 13 
matched golf clubs were purchased and 
presented to A. G. Chapman, head of 
the Chapman Insurance Agency, Louis. 
ville, who a few years ago took charge 
of the greens and has developed a 
course that has the reputation of being 
the finest in the state. 


R. Chomeley-Jones, secretary of the 
Pacific Fire and of others of the C, V, 
Meserole group, was married in New 
The 
bride is a graduate of Barnard College, 
served with the Red Cross overseas 
during the world war, and is now a 
director at the Reconstruction Hospital 
in New York. Mr. Chomeley-Jones 
likewise has a war record, spending 
some time in France as a member of the 
adjutant general’s department. His twin 
brother, the late Col. R. G. Chomeley- 
Jones, was at one time director of the 
Bureau of War Risk Insurance at 
Washington. 


Robert W. DeForest, one of New 
York City’s foremost citizens, celebrated 
his 82nd birthday at Jenkel Island, Ga, 
a few days ago. A lawyer by profession, 
he has long been identified with import- 
ant business interests as well, serving 
among other connections as a director 
of the Niagara Fire for many years. His 
brother, Henry W. DeForest, is a mem- 
ber of the same board. 


Sympathy of the insurance fraternity 
has been extended to E. H. Zentner, 
Milwaukee, state agent in Wisconsin for 
the Firemen’s, on the death of his 
mother, Mrs. Caroline Zentner. Mrs. 
Zentner was 79 years of age. 


Fred D. Silber, well known Chicago 
attorney and general counsel of the 
Western Insurance Bureau, will leave in 
June for a trip abroad and will be gone 
for the entire summer. This will make 
Mr. Silber’s fourth visit to the other 
side. He is contemplating touring 
through the Scandinavian country. 


R. M. Miller of Detroit, formerly of 
the Michigan Audit Bureau, has been 
appointed successor to W. B. Clinite as 
superintendent of the Oklahoma Audit 
Bureau. Mr. Clinite has been appointed 
superintendent of the Missouri Audit 
Bureau in St. Louis. He succeeds Carl 
H. Jung, who has been made assistant 
manager of the Missouri Inspection 
Bureau. 


Ashby E. Hill has been appointed 
secretary of the Southern Fire, the run- 
ning mate of the Southern Surety. He 
has been a field man and local agent. 
He was formerly special agent of the 
Phoenix of Hartford traveling out of 
Atlanta. Then he became assistant man- 
ager for the North America. He was 
later appointed manager of the south- 
ern department of the Travelers Fire 
but resigned to become head of the 
Ashby E. Hill Insurance Agency, 4 





local agency at Atlanta. Charles 
Ansley will continue the agency. 
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came to the bank for a loan on the 
on Pa. ‘ i 4 
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we, N=) booked for the next six months, 
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Tell your clients about insuring 
against Loss of Use—many of them 
have never thought of that! 
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_- mr a FIRE INSURANCE COMPANY 
College, 3 = —w EIGHTY MAIDEN LANE, NEW YORK,N.Y 
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RECOGNIZE IDEA OF SERVICE | TO HEAR ARGUMENTS MAY 11 





Judge Younger Addresses Celebration | Jumbled West Virginia Situation Re- 


of 91st Anniversary of Cincinnati 
Fire Underwriters Association 





CINCINNATI, May 1.—Judge C. S. 
Younger, Ohio superintendent of insur- 


ance, was one of the speakers at the | 


celebration of the 91st anniversary of 
the Cincinnati Fire Underwriters Asso- 
ciation. Judge Younger said in part: | 

“There has never been a time in his- 
tory when we had as much good insur- 
ance as today. There has never been a 
time when we had as many forms of in- 
surance and yet even a better and 
greater insurance is in the making for 
the future. 

“There is also rightly a growing ten- 
dency in modern insurance development 
to recognize the idea that insurance in- 
volves service. 

“This idea is recognized and observed 
by the modern insurance company and 
the modern insurance agency as well. 
And, other things being equal, that in- 
surance company and that the insurance 
agency profits most which serves best. 


Willing to Pay for Service 


“If the insurance agent confines his 
attention to the mere filling out of an 
application, some application, and desig- 
nating the form of the policy, his work 
is of a reduced value; if, on the other 
hand, he is in a position to advise his 
client intelligently, with reference to all 
the technical details of the insurance 
business, as it effects his client’s inter- 
est, to furnish him the proper coverage 
required, to see that the proper clauses 
are indorsed on the policy, and thus to 
protect the best interests of both the 
insured and the company, he is then in 
a laudable manner performing a service 
for which he has been licensed and for 
which the insuring public is ready and 
willing to pay.” 


REPORTS ARE MADE ON 
INSPECTIONS IN OHIO 








Reports received by the Ohio Fire 
Prevention Association on the inspec- 
tion at Lima show that 583 inspections 
were made, 432 defects were found and 
1,495 recommendations were made. The 
inspection was attended by 51 field men, 
State Fire Marshal Gill and eight depu- 
ties, 21 Boy Scouts and 32 firemen. At 
a public meeting, with 200 present, 
speeches were made by Homer L. Rub- 
recht of Columbus and R. E. Vernor of 
the Western Actuarial Bureau, Chicago. 
At a meeting of the Kiwanis club, at 
which 65 were present, George B. Mul- 
daur of the Underwriters’ Laboratories 
spoke, ‘ 

The American Legion sponsored the 
inspection at Georgetown. There were 
70 inspections, 65 defects were found 
and 220 recommendations made. Sever 
field men and four fire marshals took 
part in the work. At an evening meet- 
ing H: H. Chittenden of Columbus and 
Dr. W. F. Wise, now connected with 
the state fire marshal’s office, spoke. 

At Gallipolis, there were 180 inspec- 
tions, 160 defects were found and 633 
recommendations were made. There 
were 15 inspectors and 30 Boy Scouts 
aiding in the work. Speeches were 
made by A. C. Guy of the Western Ad- 
iustment, R. C. Criswell of the Ohio 
Inspection Bureau and R. E. Metzger, 
all of Columbus. 





A fire loss of $75,000 occurred Satur- 
day at Edgerton, O., when the plant of 
the Oak Manufacturing Company was 


destroyed. 


flected in Large Number of Small 
Losses Reported 





| CHARLESTON, W. VA., May 1.— 
| Upon a motion to dismiss the petition 
|for an injunction against Edgar L. 
Lawson, state auditor and insurance 
commissioner, filed by attorneys for the 
West Virginia Uniformity Association, 
Judge McClintic of the United States 
district court set May 11 as the date 


when arguments will be heard. The. 
judge indicated that he wanted the 
attorneys on both sides to file their 


briefs early so that he might.in advance 
get some idea of the points of view. 

The long continued controversy has 
worked a hardship to all concerned. 
Impatient agents’ have written caustic 
and intolerant letters to their companies 
and special agents have advised one 
way or another. The local agents have 
also been relating to each other what 
may or may not have been the facts. 

The attorneys for the companies re- 
sent the charge of Commissioner Law- 
son that they acted in “bad faith,” and 
say they drew up the petition long ago 
in anticipation of his threats. 

‘Some 50 more non-uniformity com- 
panies have come into West Virginia 
since this trouble started. There has 
been much shifting of lines. The trouble 
has made the public suspicious of fire 
insurance companies and their methods 
and agency loyalty is at a low ebb. In- 
different underwriting, which seemed to 
have been checked in these later years, 
is beginning to be indicated by the large 
number of petty losses reported. The 
first quarter of the present year shows 
a large number of small losses, the 
aggregate of which promise an increas- 
ing loss ratio. 


Security Deposit Bill Vetoed 


Governor Cooper of Ohio has vetoed 
a bill passed by the general assembly 
which would permit insurance com- 
panies and other business organizations 
filing securities and bonds with the 
state to leave them with some con- 
venient bank or trust company, which 
would. be named as trustee. It is un- 
derstood that the purpose of the bill 
was to make it more convenient for the 
owners of the: securities to clip the 
coupons. The governor holds that such 


tory, as it would delay the state if it 
ever desired to look over the securities 
or do anything with them. It: would be 
necessary, it was pointed out, for the 
state treasurer to visit the bank in which 
the papers were filed, and perhaps a 
court order would be necessary before 
the bank would permit him to do so. 





Federation to Continue Work 


Federation of Ohio, which had done such 


Ohio legislature, intends to keep its office 
in Columbus and put on a campaign for 
new members. It is proposed to hold 
a convention in Columbus in June. Mrs. 
M. L. Fletcher, who has been in charge 
of the Columbus office, has proved a 
great help to the insurance men of Ohio 
and her work has been highly com- 
mended. 





Big Loss on Country Mansion 


The country mansion of the late 
Jeptha H. Wade, philanthropist, near 
Cleveland, was burned a few days ago 


while firemen from five villages stood 
by helpless because of a lack of water. 





The building contained 40 rooms and the 


loss was estimated at $450,000. The fire 
is believed to have been caused by spon- 
taneous combustion from paints and oils 
which had been placed in the building 
by painters. Many very valuable works 
of art were destroyed. Mr. Wade had 
been the largest contributor to the Cleve- 
land Art Museum. 


Ohio Blue Goose to Meet 


The Ohio Blue Goose will hold a smoker 
and initiation on June 3 in Columbus. 
The spring outing will be held the next 
day in the afternoon and evening at the 
Arlington Country Club. 





Attend C. of C. Meeting 


CLEVELAND, May 1+-W. BE. Flickinger 
of the Richey-Flickinger-Barrett Com- 
pany, president of the Insurance Board 
of Cleveland, and Charles W. Davis of 
the Albert Reese Davis Company, vice- 
president of the Insurance Board, have 
left for Washington to attend the an- 
nual meeting of.the United States Cham- 
ber of Commerce. They will represent 








an arrangement would be unsatisfac- | 








cillor and delegate respectively. Charles 
H. Parsons of the Brooks & Stafforg 
Company is attending as a representa- 
tive of the Cleveland chamber of com. 
merce. 


Check Crooked Practices 


CHARLESTON, W. VA., May 1—The ip. 
surance department is undertaking a 
check up in the insurance field. Two 
agents caught in crooked practices, one 
in Morgantown and one in Logan, are 
now in the courts and the records they 
have been making have been reported to 
all the companies for whom they have 
been granted licenses.. 





Ohio Notes 


Ray R. Dillon, Ohio state agent of the 
National-Ben Franklin, and Thomas Rf, 
Allaire, Ohio state agent of the Fire. 
men’s, have moved to 828 Atlas building, 
Columbus. 

George Graham, Ohio state agent of 
the New York Underwriters, addressed 
the Rotary Club of Franklin, O., last 
week. Mr. Graham is an entertaining 


the Insurance Board as national coun-and instructive speaker. 
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OFFICERS, DIRECTORS TO MEET | DETROIT LOSS TROUBLESOME 





Official Personnel of Insurance Federa- 
tion of Illinois to Gather in St. 
Charles on May 3 





The first meeting of officers and di- 
rectors of the Insurance Federation of 
Illinois since their election in February 
will be held May 3 at the St. Charles 
Country Club, St. Charles, Ill. The 
directors will have before them for con- 
sideration an extensive program outlin- 
ing plans for an aggressive membership 
campaign during the balance of this 
year. 

A special membership committee to be 
composed of representative insurance 
men throughout the state will be ap- 
pointed to carry out the membership 
campaign plans, which are designed to 
cover the principal centers of the state. 


Federation Watches Legislation 


During the present session of the II- 
linois legislature the federation has 
maintained a close check on all legislation 
affecting the insurance business and has 
been the clearing house for insurance 
legislative information in Illinois, issu- 
ing a weekly bulletin recording the 
progress of bills. The directors will re- 
view these legislative activities and dis- 
cuss plans for’their continuance until the 
close of the session. 

Development of an insurance speak- 
ers’ bureau and insurance publicity de- 
partment are important matters on the 
agenda of the meeting. The federa- 
tion has contact with numerous other 
business organizations in Illinois and is 
in a position to provide speakers on in- 
surance subjects before meetings of 
those associations. 

Alexander E. Patterson, Chicago gen- 


' eral agent for the Penn Mutual Life, 


COLUMBUS, O., May 1—The Insurance ' 


valiant service during the session of the ' , ¢ 
| tion to a number of sugestions by mem- 





| will be elected to the board to succeed 


Frank H. Davis, resigned. 
The directors will also consider one or 
two resolutions of importance in addi- 


bers for more agressive policy on the 
part of the federation in matters of gen- 
eral interest to the business. The cour- 
tesies of the St. Charles Country Club 
are being extended through Joseph E. 
Callender, resident manager of the 
Ocean Accident & Guarantee. There 
will be luncheon and golf, followed by 
a dinner and meeting in the evening. 


The “Time Saver” eliminates competi- 
tive discussion for accident and health 
men. Shows analysis of accident and 
disability contracts. Write The National 
Underwriter Company, 420 East Fourth 
street, Cincinnati. The price. is $3. 


| 
| 











Companies Are Faced With Question 
Whether Fire or Explosion Was First 
Cause of Destruction 





Again a group of companies is faced 
with the old question whether fire or 
explosion occured first and -caused the 
destruction of a group of three loft 
buildings in downtown Detroit recently. 
As a rule, explosions in industrial estab- 
lishments not given over to the mann- 
facture of explosives or industrial gases 
are caused either by a blaze or a spark, 
not by concussion. But when fire im- 
mediately precedes or follows an ex- 
plosion, it usually is difficult to deter- 
mine the first cause of a loss. 

In the case of the Detroit loss, ob- 
servers say the first warning any one 
had of impending disaster was a loud 
explosion. The explosion caused the 
collapse of the building and the wreck- 
age was burned. Whether a blaze .or 
a spark caused the explosion is not 
known. The fire companies generally 
do not call an electric spark or a spark 
caused by the striking together of two 
pieces of metal or a metal object and 
stone a blaze, and handle their losses 
accordingly. 

The standard Michigan fire policy is 
specific enough as to which policy, the 
fire or explosion policy, covers in the 
event of a fire-explosion loss. The dif- 
ficulty is in determining the first cause 
of the loss. Lines 68 to 71 of this policy 
say that “If a building, or any material 
part thereof, fall except as the result of 
fire, all insurance by this policy on 
such building or its contents shall im- 
mediately cease.” With specific refer- 
ence to explosions the fire policy says 
that the company shall not be liable for 
damage by “explosion or lightning un- 
less fire ensue, and, in that event, for 
loss or damage by fire only.” These 
clauses of course do not solve the riddle, 
“Which came first, the explosion or the 
fire?” 


AGENTS HEAD OFF TROUBLE 





Those at New Albany Join in “Ad” 
Showing no Liability for Hail 
Damage Exists Without Rider 





Sixteen of the local agents in New 
Albany, Ind., in an advertisement ad- 
dressed “To the Insuring Public Re- 
garding Hail Damage,” took the bull 
by the horns and stopped a lot of trou- 
ble, complaint and misunderstanding 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President JOHN KAY, Vice President 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1929, STATEMENTS 








ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY em 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 


$56,065,676 $19,562,550 $13,500,000 $23,003,126 $36,503,126 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,036,606 $2,834,468 $1,000,000.00 $2,202,138 $3,202,138 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,837,240 $2,492,229 $1,000,000.00 $1,345,011 $2,345,011 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 
$666, 599 $196 $300,000.00 $366,403 $666,403 





TOTAL OF ASSETS . TOTAL OF LIABILITIES TOTAL NET PREMIUMS 


$82,868,323.00 $32,648,692.00 $23,808,303.00 


WESTERN DEPARTMENT EASTERN DEPARTMENT 
844 Rush Street 10 Park Place PACIFIC DEPARTMENT 
Chicago, Illinois NEWARK, NEW JERSEY 60 Sansome Street 
CANADIAN DEPARTMENT San Francisco, California 
H. A. CLARK, Manager 461-467 Bay Street W. W.4 E.G. POTTE 
Assistant Managers TORONTO, CANADA - W. . G. R, 


H. R. M. SMITH MASSIE & RENWICK, Limited, Managers 
JAMES SMITH JOHN R. COONEY Managers 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
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How The Home Fire and Home Accident Insurance Companies 
Help Their Agents Increase Premium Incomes 





Whose Advertisement Is This? 

















Who should be featured in advertising prepared by a company for 


its agents? 


We answered this question for our agents more than a year ago 
when we decided to eliminate our name from all sales help material, fur- 
nished to our agents, and instead feature the name of the agent. The 
above newspaper advertisement is typical of our plan to advertise our 


agents rather than ourselves. 


If this type of agency help appeals to you, we invite your inquiry. 
We have excellent opportunities for 
agents in Arkansas, Mississippi, Louisi- 
ana, Texas, Oklahoma and Tennessee. 


Home Insurance Companies 


Little Rock, Arkansas 


Home Insurance Building 














































DETEX 
Watch man s Clocks 


Manufactured by 


Detex Watchclock Corporation 





You Perform 


a Double Service— 


by recommending a Detex Watch- 
clock System to your clients. 


You introduce a means that will insure 
for your client better protection by 
increasing the efficiency of his watch- 
men— your Company's fire risks on 
that client's property is greatly reduced. 


Over 80,000 watchclocks produced by the companies that now 
make up the Detex Watchclock Corporation are now in use all 
over the World. This fact alone speaks for the reliability and 


prestige of Detex Systems. 





Complete information and prices on request. 


DETEX WATCHCLOCK CORPORATION 


4159 Ravenswood Ave., Chicago 


Boston, 17 Beach St 


a continuation of the 


NEWMAN CLOCK COMPANY NEWMAN-ECO 


and by purchase of the Hardinge Patents 


ALERT- PATROL 


ECO CLOCK COMPANY 


Watchman’s Clocks 


Approved by Underwriters Laboratories, Inc., and Factory Mutuals Laboratory 


78 Varick St., New York 











following the severe hail storm of April 
21, by coming out in an advertisement 
in which they denied liability in connec- 
tion with hail damage, where policies 
did not carry riders, and where the 
purchaser had not paid additional pre- 
mium. This tended to place all agents 
on an equal footing, and prevented any 
unjust criticism directed at any one 
agency for denial of liability. 

In the advertisement the agents said: 
“On account of a misunderstanding ex- 
isting in regard to damages caused by 
Sunday’s hailstorm, we wish to call 
your attention to the condition of all 
standard cyclone and windstorm poli- 
cies, which reads as follows: ‘Unless 
otherwise provided by agreement in 
writing added hereto, this company shall 
not be liable for any loss or damage 
caused by hail, whether driven by wind 
or not. This means that damage to 
property caused by hail is not covered 
by cyclone or windstorm policies, unless 
an extra premium is paid for hail cov- 
erage.” 

The notice was signed New Albany 
Underwriters, and listed the agencies. 

There was some question as to wheth- 
er there was not some wind damage, as 
in the case of a metal roof, which was 
reported to have been torn and rolled 
off. It was believed that this was 
caused by the beating of hail stones, 
which broke and opened the tin, per- 
tins the following stones to tear it 
off. 





DETROIT AGENCY’S DINNER 
TO MOTOR BUS DRIVERS 





DETROIT, May 1.—The third an- 
nual dinner was given by the Michigan 
Insurance Agency to the drivers of the 
eastern division of Michigan Motor 
Buses. The purpose of the dinner given 
by this office is to promote the idea of 
safety by getting together the leaders 
to bring out new points, and go over 
the safety rules, also to reward those 
drivers in the bus service who had had 
the best records. 

Walter B. Cary, president of the 
Michigan Insurance Agency, was chair- 
man of the meeting, which was attended 
by the entire personnel of the agency 
and 165 drivers in uniform. G. Hall 
Roosevelt, vice-president eastern Michi- 
gan system, nephew of former president 
Theodore Roosevelt, talked on “Safety”; 
H. M. Gould, traffic engineer, Detroit 
department of police, on “Detroit Traf- 
fic Problems from the Standpoint of 
Accident Prevention;” P. L. Radcliffe, 
manager transportation department 
Eastern Michigan Motorbuses, on 
“Safe Motorbus Operation;” R. J. Mor- 
ris, superintendent claim department 
Columbia Casualty, “Cooperation with 
the Claim Department.” Presentation 
of medals for records was made by T. 
P. Pinckard, vice-president eastern 
Michigan system, who complimented 
the men on their records. 





BILL SEEKS REGULATION 
OF AGENTS’ COMMISSIONS 


LANSING, MICH., May 1.—Regula- 
tion of commissions on fire business is 
sought in Michigan in a bill introduced 
in the state senate during the past week 
by Sen. Ernest T. Conlon of Grand 
Rapids. 

The measure would compel all car- 
riers writing a fire business to file with 
the commissioner of insurance annually 
a list of agents and solicitors and the 
commissions paid them during the year. 
The commissioner would be forced, un- 
der the bill’s terms, to suspend all com- 
missions in excess of 15 percent for con- 
tracts under three years’ duration or 25 
percent for contracts of three years or 
more. He would then direct that for 
any such suspended rates “just and 
reasonable” rates be- substituted, based 
on the maximum limits cited in the act. 

Such an act, it is conceded, would 
eliminate a number of evils. It would 
tend to stabilize acquisition costs and 
prevent young companies from ex- 


—=== 


cessive expenditures in building up an 
agency system. ‘It would to this ex- 
tent, however, favor established carriers 
and is apt to be fought on this ground, 


Qualification Law Effective Soon 


The agency qualification law will be- 
come effective in Indiana as soon ag 
the printed copies of the new statutes 
have been issued by the governor and 
it is expected that this will be done by 
May 15. Agents who are licensed up 
to the date of issue will continue under 
the old law and their licenses wil] re- 
main effective until the end of the year, 
Heretofore solicitors and brokers were 
not required to be licensed, but under 
the new law they will be. The fee for 
an agent's license is $3; for a solicitor, 
$2, and for a broker, $10. Commis- 
sioner Wysong is having printed the 
application blanks that will be used and 
after the law is effective its provisions 
will be strictly enforced. 


Made Michigan Rater 


LANSING, MICH., May 1—The Michi- 
gan department has appointed B. L 
Hewett, Jr., state rater. Mr. Hewett 
comes into the state’s employ from the 
Kalamazoo office of the Michigan Inspec- 
tion Bureau, where he has been located 
for several years. He fills a place in 
the department left a few months ago 
when William E. Goodman resigned to 
become state agent for the Corroon & 
Reynolds fleet in Michigan. 

Mr. Hewett is the son of B. L. Hewett 
of Rawlings & Hewett, Lansing, west- 
ern managers for the Boston and Old 
Colony. 








qumgmee an 
Service Medal for Kewanee Agent 


Cc. J. Lingenfelder of Chicago, manager 
of the brokerage service department of 
the America Fore companies, and Special 
Agent Ewing visited Lyle Robison of 
Anderson & Robison, Kewanee, IIL, the 
other day and presented him with a 
25-year service medal on behalf of the 
Fidelity-Phenix, he having represented 
that company for a quarter of a century. 








Reduce Delaware County Insurance 


Fire and tornado insurance carried on 
buildings of Delaware county, of which 
Muncie, Ind., is the county seat, has 
been reduced by the county commission- 
ers. The reductions apply to virtually 
every county building. The county coun- 
cil failed to make sufficient appropria- 
tions to maintain the former insurance. 

The insurance renewed was distributed 
among 18 insurance agencies, 12 from 
Muncie and six in other parts of the 
county. 





Decatur Partnership Dissolved 


DECATUR, ILL, May 1—Joe Schoenle 
and James O’Mara, for 15 years asso- 
ciated in a general insurance, real estate 
and investment agency, have dissolved 
partnership, Mr. Schoenle continuing as 
an agent in the Millikin building. Mr. 
O’Mara and his son, Lawrence, will 
establish their own agency, probably re- 
taining the office location which Mr. 
O’Mara has occupied for 32 years. 








F. I. Grubbs Dead 


Frank I. Grubbs, at one time secre- 
tary and manager of the Standard Live 
Stock of Indianapolis, died last week 
.after a brief illness. Several years ago 
the Standard Live Stock discontinued the 
insurance business and was reorganized 
to employ the company’s resources in 
the investment field, taking the name of 
the Standard Investment & Securities 
Company. 





Michigan Licenses Companies 


LANSING, MICH., May 1—The Ameri- 
can Home Fire and the American Con- 
stitution Fire, both of New York, have 
been licensed in Michigan. The Market 
Men’s Mutual Fire of Milwaukee has 
also been issued a certificate of author- 
ity to do business. 


Prompt, accurate and an understand- 
ing service rendered to your clients is 
the surest way to build up a large 
volume of business. The Time Saver 
will supply just the information which 
you need on accident and health con- 
tracts which will fit you to render_bet- 
ter and more accurate sarvice. Writs 
The National Underwriter Company, 420 
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RULE BOOK TO BE CHANGED 


Work of Conference Committee of Mil- 
waukee Board Expected to Satisfy 
Agents’ Objections 


MILWAUKEE, May  1.—Another 
meeting of the conference committee 
of the Milwaukee Board last week 
brought out certain recommendations 
with reference to the new Wisconsin 
rule book, and an official announcement 
concerning these changes is expected 
shortly. 

The new rule book met with much 
opposition from agents, who claimed 
that some of the rules appeared unjust 
or impractical. It is understood that 


certain sections of the rule book will | 


be revised so as to permit a rather 


liberal interpretation. One of the main | 


points of contention will be settled by 
giving of more leeway to the Wisconsin 
Audit Bureau and the Inspection Bu- 
reau. 


To Eliminate Exclusion Clause 


The exclusion clause, which agents 
declared would be hard on manufactur- 
ing plants because it would cause them 
to carry complete coverage or incur the 
penalty of elimination of the coinsurance 
credit, is to be eliminated, according 
to advice here. 

Another change is expected in the 
blanket rule on mercantile stock, the 
change being made to permit the writing 
of blanket form on fluctuating stocks and 
in more than one location, which was 
another of the principal objections voiced 
to the new rule book. 

A change which has already been 
made waives the additional charge of 8 
cents for one year, and 20 cents for 
three years on dwellings with the garage 
attached where there is no fire wall. 
Agents point out that this will make a 
considerable difference, particularly with 
the writing of coverage on new homes, 
most of which have the garage attached. 

The entire situation is much improved 
and the agents feel that the conference 
will enable them to effect a betterment 
in local conditions. 


Appoints Minnesota General Agent 


The Eureka-Security of Cincinnati 
has transferred its representation in 
Minnesota from Frank R. Brafie to the 
Metropolitan National Company, which 
will act as general agent for the Eureka- 
Security in Minnesota. 


Blue Goose to Meet 


The Wisconsin Blue Goose will hold 
its annual meeting at the Alpine resort, 
Egg Harbor, in northern Wisconsin on 
June 26-27. 





Box Plant Destroyed 


A fire which started in the planing 
mill of the Wisconsin Box Company in 
Wausau, Wis., last week completely de- 
stroyed the plant and caused a loss esti- 
mated at $200,000. New machinery had 
been installed in the plant recently, in- 
creasing the loss since the heat twisted 
the machines. 


Plan Prevention Activities 


SIOUX FALLS, S. D., May 1.—The 
South Dakota Fire Prevention Associa- 
tion has high anticipations for this 
year. Inspections of several towns have 
been planned as a part of the spring 
campaign and undoubtedly more work 
along this line will be accomplished be- 
fore the end of the year. 





No Objectionable Bills Passed 


ST. PAUL, May 1—The legislature has 
adjourned enacting no objectionable in- 
surance legislation. 

The two menacing measures, one pro- 
Viding for state fund hail insurance and 
the other a state compensation insur- 
ance fund, were among the 150 insur- 
ance bills that fell by the wayside. 











MARINE DEPARTMENT OPENED 


Phoenix of Hartford Group Arranges 
for a Full Fledged Office with 
Minneapolis as Headquarters 


The Phoenix of Hartford and affili- 
ated companies, Connecticut Fire, Equit- 
able Fire & Marine, and Minneapolis 
Fire & Marine, announce the opening 
of an inland marine department at Min- 
neapolis, for Minnesota, Iowa, North 
and South Dakota, Nebraska and Wis- 
consin except Milwauket. N. W. Cady, 
heretofore employed by the St. Paul 
Fire & Marine and Mercury as adjuster 
and state agent, has been named as 
superintendent of this department and 
will also supervise the entire territory 
for the Minneapolis Fire & Marine. 


Fire Destroys Warehouse 


The W. A. Burlet warehouse was de- 
stroyed at Sioux Falls, S. D., by a fire 
which did $240,000 damage. Both the 
building and contents were destroyed 
and only the four walls left standing. 


Duluth Schools in Good Shape 


DULUTH, MINN., May 1—Fire hazards 
in Duluth schools have been reduced to 
a minimum and its school system is now 
claimed to rank with the best in the 
country in point of fire safety, according | 
to P. C. Ward and Arthur O’Dea, fire 
inspectors, who have been making asur- 
vey the last two weeks. 

Engineers of the National Board, 
headed by William De Rohan, are now 
conducting a survey of the city. 


Heavy Loss at Little Falls 


ST. PAUL, May 1—Adjusters concen- 
trated at Little Falls this week to sur- 
vey the damage caused by the worst fire 
in northern Minnesota in several years. 
Half a dozen buildings in the heart of 
the business district were damaged or 
destroyed with a total loss placed in 
excess of $250,000. 

The losses were given as_ follows: 
Kiewel block, $90,000; J. C. Penney Co., 
$95,000; telephone exchange, $35,000; Mc- 
Cauley book store, $25,000; Pantzke groc- 
ery, $9,000; Little Falls Auto Supply 
store, $10,000; National Tea Co., $3,000; 
Chelling grocery, $7,500; Benuza & Pier- 
zina barber shop, $1,500; Reynolds bar- 
ber shop, $1,000. Some damage was 
caused to the American National Bank 
and Vertin building. 


Wisconsin Notes 


Henry C. Busack, state agent in Wis- 
consin for the Norwich Union, has re- 
turned to Milwaukee after a week’s 
visit in New York with the home office. 

“Clean Up, Paint Up, and Fire Protec- 
tion Week” is being observed in Stur- 
geon Bay, Wis., April 27-May 4. W. C. 
Schroeder and D. C. Pisha, local agents, 
are members of the fire prevention com- 
mittee. 


A fire which caused damage estimated 
at $30,000 occurred at the warehouses 
of the Wisconsin Popcorn Company, 
Waterloo, Wis., when more than 160 
tons of popcorn stored in the ware- 
houses were popped and burned. The 
fire seriously endangered the W. S. Jor- 
dan coal sheds and nearby residences, 
and these were saved by bucket bri- 
gades. 
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WILL WRITE HAIL IN KANSAS 


Companies Change Minds and Instruct 
Agents to Take Risks of Old 
Customers 


TOPEKA, KAN., May 1.—Some of 
the fire companies have changed their 
minds about writing hail business in 
Kansas and have notified their agents to 
write limited amounts of business in 
certain territories under the 1928 rates. 
The insurance department refused to 
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Satisfaction 


Next to the satisfied policy holder, the 
insurance company regards the satis- 
faction of the agent as essential to 
progressive business. 


The P. F. & M. prizes the long estab- 
lished satisfaction of both its policy 
holders and its agents. This is one factor 
in making an agency with this company 
congenial and profitable. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
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Caledonian-American 
Insurance Company of New York 


EXECUTIVE OFFICES: HARTFORD, CONN. 


ROBERT R. CLARK, 
U. S. Manager and President 
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FORGING AHEAD! 


United States Casualty Company 


HAS LARGE INCREASE IN BUSINESS DURING THE YEAR 1928 











The PERCENTAGE of increase in net premiums written for the year 
1928 over 1927 is among the largest of the older companies. 


The ACTUAL AMOUNT OF INCREASE — $1,072,844 — is among the 
largest recorded by any of the older companies, regardless of size. 


(Note: Many companies reported a very small increase, some stood still and many 
went bebind.) 


Fifty-five new stock casualty companies entered the field during the 
twenty-four months’ period ending December 31, 1928. 


In the face of all competition the United States Casualty Company 
lost only 3 producing agents in the year 1928. 


During the same period over 300 producing agents joined the family of 





the United States Casualty Company—among them are included a number 
of the large agencies of the country who became associated during the closing 
months of the year. 


Our program of expansion is now well under way; our business is 
increasing correspondingly in 1929 and we have every reason to believe that 
the record of substantial progress will continue. It is our hope that during 





the year we may welcome to our agency force an increasing number of new 
agents. 




















If YOU are interested in discussing agency contract with us, please address your 


communication to the 
United States Casualty Company, 
Agency Department, 
80 Maiden Lane, New York City. 


Please include pertinent information concerning your agency and you will hear 
immediately from us. 


EDSON S. LOTT, President 
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Some of the Reasons Why 


AGENTS AFFILIATE WITH UNITED STATES CASUALTY COMPANY 














BECAUSE—the Company is entered in every state, so that automobile policyholders may be sure of 
service, no matter to what state they may tour; and contractors, merchants and other employers may 


secure complete liability and compensation coverage when they have occasion to conduct operations in 
various states. 


BECAUSE—of the facilities of the Company—in writing extra-hazardous risks such as’ passenger 


carrying automobiles, vessels, etc., and in providing the largest limits of coverage which may be desired 
in all casualty and surety lines. 


BECAUSE—cf the claim service. The Company has been known throughout the insurance world for its 
prompt claim service and it has claim offices established all over the United States. 


BECAUSE—of the strength and experience of the Company—capital $1,500,000; surplus to policy- 
holders $3,832,215; assets $13,318,217 as of December 31, 1928. It has been doing business continuously 
for 34 years and has been remarkably successful—an old, well-seasoned company with progressive ideas. 


BECAUSE—its underwriters as well as its resident field supervisors get out into the field and review 
problems of agents with agents in the agents’ offices: “swivel-chair underwriting” is eliminated. 


BECAUSE—it is not a “high-hat” organization—every official, as well as department heads and under- 
writers, are readily available at all times. Decisions on any subject can be quickly obtained so that an 
agent always knows exactly where the Company stands on any proposition. 





BECAUSE—all communications requiring answer receive answer within twenty-four hours after they 
are received. 


BECAUSE—Policies and endorsements written at the Home Office are promptly and correctly written. 


BECAUSE—all of its policy forms (even those which are generally considered standard) include the 
latest and most advantageous coverage permissible. 


BECAUSE—the Company always has taken aggressive action in combating mutual, reciprocal, state 
fund and other forms of insurance adverse to the interests of stock insurance and insurance agents. 


BECAUSE—it is an agency and not a branch office company, and because it has actively supported the 
American Agency System from the very beginning. 


BECAUSE— it offers to agents no flashy proposals, but a substantial relationship on which agents may 
build for the years to come. 








UNITED STATES CASUALTY COMPANY 


EOSON S.LOTT. eresioenrt 


D. G. LUCKETT, vice presivent 
J. J. MEADOR, vice PRES. @ GEN. mGR. 
JOHN FARR, vice PRESIDENT 
D. St C. MOORHEAD, secretary 
L. H. CLARKE, treasurer 
WILLIAM BUTLER, cenerat counset 


GEORGE R. FULTON, Fieto secretary 
J. P. BENNETT, assistant secretary 
H. S. YOUNG, assistant SECRETARY 









J. L. SIBLEY, assistant secretary 
N. T. ROBERTSON, assistant secretary 
E. E. BURKE, assistant TREASURER 
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THE FINAL 
JUDGMENT 


After all is said and done, after 
all claims are made and remade, 
the final test of any article lies in 
its RESULTS. There are really 
only two infallible methods of de- 
termining the merits of anything 
offered on the market. 

First—Ask someone 
actually used it. 

Second—Try it yourself. 

With this thought in mind, we 
present the opinions of two of the 
many satisfied users of the Insur- 
ance Producers Bulletin and we 
invite YOU to try this invaluable 
business-builder AT OUR EX- 
PENSE. 

“I consider your Bulletin a val- 
uable aid in every-day insurance 


who_ has 


work.” 
W. E. Barton, Indianapolis, Ind. 
“The various ramifications in 


connection with General Cover 
contracts are little understood 
and we wish to congratulate you 
upon the careful and complete 
way in which you have covered 
the subject.” 

), A. Seaver, Secretary, 
Agricultural Insurance Company. 

Watertown, N. Y 


Every Subscriber receives: 
1. The service itself, consist- 
ing of over 100 bulletins al- 
ready released, each covering 
thoroughly some phase of in- 
surance, with an additional bul- 
letin to come every ten days. 
2. A handsome leather loose- 
leaf binder stamped in gold. 
3. Membership in our In- 
quiry Service department. 


Fill Out This Coupon and Make the 
Acquaintance of This Sales-Builder Now 





Our Special 30 Day Free 
Approval Offer 
4 years for $13.50—less than 1 cent a day! 
insurance Producers Bulletin 
Insurance Exchange Building, Chicago, II. 


Send me in accordance with your offer the Insur- 


ance Producers Bulletin Service on 30 days’ 
FREE approval. It is understood that I am 
under no obligation in any way, and I agree to 
return the Service within 30 days if not satis- 
fied, otherwise I will remit $13.50 in payment for 


service from May 1, 1926, to May 1, 1930. 

DME cnechtnedbahisnebbasuseugaigiehegackenuenbees 
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that time most of the companies sent 
out notices that they would not write 
1929 hail business under the old sched- 
ule. Furthermore the companies did 
not present a new schedule or submit 
any suggestions to the department reta 
tive to the 1929 business. 

Since that time a good many of the 
companies have advised their agents to 
protect their customers but not to take 
on any new customers and in some sec- 
tions they refuse to write any hail busi- 
ness. This applies to some counties in 
the 8, 10 and 12 percent zones. So far 
as the information is available here none 
of the companies that have authorized 
1929 risks thave excluded any single 
county but have excluded certain dis- 
tricts of some counties from the terri- 
tory of the agents. 


KANSAS CITY CHANGES 
MADE; STRONGLY OPPOSED 


KANSAS CITY, MO., May 1.—The 
Insurance Agents’ Association of Kan- 
sas City, at a special meeting Friday, 
passed several amendments to the con- 
stitution and by-laws of particular im- 
portance. The first provided for class 
2 members, who are non-policy writing 
agénts and whose business shall be han- 
dled by the office of one active or as- 
sociate member of the association. As- 
sociate memberships are a new classifi- 
cation, and branch office and eligible 
under this group. They can in turn ap- 
point class 2 agents. 

This amendment was adopted in the 
face of considerable opposition from 
some members, who believe it will bring 
about a situation where branch offices 
will be rampant in Kansas City. Ac- 
cording to some of the members the 
association has demoralized itself by 
this action and has gone against two 
of the cardinal principles of the Nation- 
al association by endorsing non-policy- 
writing agents and branch offices. 

At the same time an amendment was 
passed which provides that a company 
can have only two active agencies in 
this city, instead of three. Companies 
can have as many class 2 agents as they 
want. This ruling does not affect ap- 
pointments made before May 1, but 
shall only affect changes, appointments 
and resignations subsequent to this date. 


Get General Agency 


The Ellis & Kraetsch Company of 
Des Moines has been appointed gen- 
eral agent for the Chicago Fire & Ma- 
rine and the Presidential. The Ellis & 
Kraetsch Company, formerly the Ellis 
& Holland Company, has been engaged 
in the general agency business 34 years 
and has hhad a very successful career. 


Pass Salary Increase Bill 


The Missouri senate with but two dis- 
senting votes passed a bill to increase 
the salaries of the superintendent of the 
Missouri insurance department and his 
chief deputy. The measure has been 
sent to the house for consideration. 

The house passed a bill giving the 
superintendent of insurance authority to 
revoke the licenses of Missouri insurance 
agents for certain causes. The insurance 
department now has the right to revoke 
the licenses issued to insurance brokers, 
but does not possess the same jurisdic- 
tion over agents once they are licensed 
by the department. 


Apportion School Insurance 


SIOUX CITY, I1A., May 1—Fifty-two 
agents participated in the distribution of 
$1,324,000 fire insurance written on the 
properties of the Sioux City school dis- 
trict the past week. Only about 15 per- 
cent of the value is carried on the fire- 
proof buildings. 


May Fly to Topeka 


WICHITA, KAN., May 1—The delega- 
tion from the Wichita Insurors to the 
mid-year meeting of the Kansas Asso- 
ciation of Insurance Agents and Kansas 
Insurance Day in Topeka next week may 
make the trip by airplane. Plans for 
such a trip were discussed at the regu- 





lar meeting of the Wichita Insurors last 
week and Charles K. Foote of the Bit- 
ting, Foote & Woodard agency and H. A. 
Blinn, branch manager of the Kansas 
Inspection Bureau, were appointed to 
make necessary arrangements for the 
trip. 





Central Kansas Field Club 





WICHITA, KAN., May . 
special agent for the St. Paul, had 
charge of the meeting of the Central 


Kansas Field Men’s Club this week, dis- 
cussing “The Agent’s Duty on Losses.” 
He emphasized especially that agents 
should report all losses promptly to the 
company and field man, being careful to 
give full details of the amount of loss, 
insurance involved and the exact loca- 
tion of the risk. Local agents were 
warned not to order repairs to property 
without the consent of the owner or his 
authorized agent, but rather to advise 
the owner to make repairs which might 
be necessary to protect the property 
from further loss or damage. Many ex- 
amples of unauthorized repairs were 
cited which caused the interested com- 
pany much embarrassment and extra 
expense. 

R. R. Ross of the Agricultural and 
Earl F. Woods of the Kansas Inspection 
Bureau will have charge of the program 
next week. 


Smith-Stone-Snyder Agency Expands 


WICHITA, KAN., May 1—EKarl F. 
Woods, who has been connected with the 
Wichita office of the Kansas Inspection 
Bureau for the past five years, has re- 
signed, effective May 15, to become a 
member of the firm of Smith, Stone & 
Snyder Investment Co. of Wichita. 

Mr. Woods, a native of Ohio, attended 
Ohio State University, after which he was 
employed by the Sanborn Map Company 
as a surveyor in the central field, acting 
in this capacity until 1924 when he 
joined the Kansas Inspection Bureau. 





Inspection of Mexico, Mo. 


The Missouri State Fire Prevention As- 
sociation held its semi-annual meeting 
in Mexico April 25 in conjunction with 
the town inspection of that city. Rich- 
ard E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, was present for both 
meetings and made the principal address 
at the evening meeting. 

The success of the inspection was hin- 
dered by the opposition of one of the 
local papers. The Mexico “Intelli- 
gencer,” in an editorial declared that the 
matter of risks and higher insurance 
rates is one that should be left to the 
individual and further inferred as a 
matter of rights and personal liberty 
that a man can construct a building of 


any material he wishes to and any sub- 
sequent risk of fire is up to him. 
Missouri Notes 
The Darr-Brader Insurance Agency, 


St. Louis, has been incorporated to do 
a general agency and insurance broker- 
age business. The incorporators are: 
Frank B. J. Darr, Estell Darr and A. H. 
Brader. 

The Heart of America Blue Goose held 
a well attended meeting in Kansas City 
Monday. Will Jacks of the Under- 
writers Adjusting was chairman. Roe 
Wilcox was appointed chairman for 
next week. 

When a St. Louis & San Francisco 
railway freight train, which included a 
number of tank cars filled with gasoline 
and oils, was derailed in Kirkwood, Mo., 
a fire and a series of explosions fol- 
lowed which did damage estimated at 
$78,500. The flames spread to an ad- 
joining lumber yard and two oil dis- 
tributing stations. Several auto trucks 
were burned. 


Iowa Notes 


Robert M. Evans, head of the general 


agency of Witmer, Kauffman & Evans, 
Des Moines, has been elected president 
of the Rotary Club for the coming year. 

W. V. Bates of Clarinda, Ia., has pur- 
chaesd the insurance business of Norval 
Reeves in the country around New 
Market. Mr. Reeves has been in the 
insurance business for 28 years, and 


will retain his business in New Market. 


followed the 
gasoline torch in the 
the Crete Mills, Crete, 
loss of $50,000, fully 
ance. The entire 


Fire that explosion of a 
engine room of 
Neb., caused a 
covered by insur- 
half of the steel cor- 
rugated plant that housed three Diesel 
engines and other machinery was de- 
stroyed when a barrel of oil, ignited by 
the torch explosion, spread through the 
rooms. A brick structure adjoining 
that @ontained pumping machinery was 





not damaged. 





—_—.. 














SOUTHWESTERN FIELD 








—_____} 


TO TEST BOARD’S RULING 





Revoking of Agent’s License by Okla. 
homa Insurance Officials to Be 
Appealed to Court 


OKLAHOMA CITY, May 1.—Action 
of the state insurance —. in revoking 
the agent’s license of J. Fisher of 
Shawnee will be tested in ;* supreme 
court, according to notice by Mr. Fisher 
following a hearing before the board, 
The board in making its order proceeded 
under provisions of section 6750 of the 
Oklahoma statutes providing: 

“No license shall be issued to any 
person when the state insurance board 


Argus 
Fire Chart 


Aréus 
Casualty Chart 


The new 1929 Argus Fire 
and Casualty Charts give 
a complete and up-to-date 
financial and insurance re- 
port of all fire and casualty 





organizations, stock, mu- 
tual and reciprocal. Com- 
parative statements for 
past years indicate the 


standing and progress of 
various companies. 


Information given in these 
charts is needed in every 
insurance office. 


When ordering, state spe- 
cifically if you desire the 
Argus Fire Chart or. the 
Argus Casualty Chart. 


Single copy $.75 
One copy of each $1.25 
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believes the applicant does not intend 
to engage actively in the insurance busi- 
ness, but desires the license principally 
for the purpose of securing a commis- 
sion or any part thereof on property 
under his control or in which he may 
be interested in any manner whatso- 
ever.” 
Refused Approval 

Complaint was filed with the board 
by J. P._Jones of Shawnee against 
Fisher. The latter is secretary and 
manager of the Home Building & Loan 
Association of Shawnee, which associa- 
tion holds a mortgage on property of 
Jones. Insurance had been taken out 
by Jones on ‘his property through an 
agent, and it was complained that when 
the policy was presented to Fisher for 
his approval as representative of the 
building and loan association, that he 
refused such approval. After a hearing 
in the matter the insurance board re- 
yoked an agent’s license that had pre- 
viously been issued to Fisher. The 
latter gave notice of appeal, a proceed- 
ing which can be taken directly from 
an order of the board to the high court. 


RESIGNS FROM TRAVELERS 
TO FORM NEW AGENCY 


OKLAHOMA CITY, May 1.—J. W. 
Beattie, Jr., has been appointed to suc- 
ceed John S. Adams as branch man- 
ager of the Travelers. Mr. Adams has 
bought an interest in the John F. Mc- 
Cullough Insurance Agency, and the 
frm name will be changed to McCul- 
lough & Adams. The firm will act as 
regional agents for the Travelers. A 
banquet was given to the retiring and 
the incoming officials by company em- 
ployes with E. W. Mashburn acting as 
toastmaster. Mr. Adams had _ been 
branch manager there for six years. 


OKLAHOMA FIELD MEN 
TO MEET JUNE 20-21 


OKLAHOMA CITY, May 1.—Okla- 
homa field men will gather at Medicine 
Park, near Lawton, June 20-21. The 
Union and Bureau field men will meet 
at this time as well as the Blue Goose 
and the Oklahoma State Fire Preven- 
tion Association. The committee on ar- 
rangements for the general meeting 
will be: John Wilkinson of Trezevant 
& Cochran, T. F. Gafford of the Hart- 
ford, Walter Myers of the American 
and John Bosdett of the Royal. 


Globe’s Increase Approved 


The insurance department of Texas 
has approved the capital increase of the 
Globe of Dallas from $1,100,000 to $2,- 
000,000. 





Report Prevention Activities 


OKLAHOMA CITY, May 1.—The Okla- 
homa Staté Fire Prevention Association 





has been active lately, according to 
James A. Atkinson, secretary. Harry K. 
Rogers, the fire clown, gave two per- 
formances in Guthrie, two at Norman, 
one at Shawnee, one at Seminole, four 
at Okmulgee, five at Tulsa and four at 
Muskogee. Talks were made before 
17,000 school children. : 

The association also staged four farm 
educational campaigns on safeguarding 
the farm against fire in schools in Noble, 
Clinton, Goltry and Moore. A town in- 
spection was also held at Alva April 19. 

Mr. Atkinson announced the comple- 
tion of arrangements by the farm com- 
mittee to hold a meeting at Calumet 
May 8. 


Roberts Plans to Expand 


OKLAHOMA CITY, May 1—Coincident 
with the celebration of his 15th year in 
the insurance business in Oklahoma City 
T. Dana Roberts, president-manager of 
T. Dana Roberts & Co., has announced 
an expansion program that involves 
practically doubling the floor space oc- 
cupied by the company and doubling 
the size of the sales force. 

Mr. Roberts has served one term as 
vice-president of the Associated Fire & 
Casualty Underwriters of Oklahoma City 
and has always been active in commit- 
tee work for the association. 


Texas Rate Changes 


AUSTIN, TEX., May 1.—The Texas de- 
partment has reduced the key rate of 
Estelline from 97 to 64 cents on ac- 
count of new waterworks. 

The department has mailed out specific 
schedules to Baird, Henderson, Knippa 
and Sabinal, there being no changes in 
key rates. 





Fewer Suspicious Fires 


OKLAHOMA CITY, May 1.—Requests 
for investigation of suspicious fires the 





last 30 days have been very few as com- 
pared to the same period in previous 
years, according to C. R. O'Neal, Okla- 
homa fire marshal. Special agents con- 
cede that 1929 to date has been the best 
from this standpoint for many years. 


Wind Causes $300,000 Loss 


OKLAHOMA CITY, May 1—The second 
loss of consequence to result from wind- 
storms in Oklahoma this year was esti- 
mated at $300,000 by Guy Fuller of the 
Fuller Adjustment Company. The dam- 
age, which was in Carnegie and the sur- 
rounding district, centered in farm build- 
ings and country school houses. 


Oklahoma Notes 


The Universal of Newark has been 
admitted to Oklahoma. 

Wiley Ball, president of the Oklahoma 
City Board of Fire & Casualty Under- 
writers, spoke at the opening of the 
new $5,000 fire station in Oklahoma City. 

Mrs. Bertha Mae Hensen, assistant to 
the Oklahoma fire marshal, was taken to 
the University hospital, Oklahoma City, 





Friday. Her condition is believed to be 
not serious. 
James Barron, state manager for | 


Henry L. Doherty & Co., will be prin- 
cipal speaker at a joint meeting of 
members of the Oklahoma Insurors with 
leading business men of Ardmore, May 7. 

Howard Pate, state agent for ire | 


Commercial Union and Palatine Fire 
has announced the withdrawal of both | 
companies from Hugo, Okla., because of | 
the unfavorable loss experience in fire | 
and tornado the past year, 

Guy H. Fuller, manager ofthe Fuller | 
Adjustment company, returned Sunday 
from a ten day trip to Dallas, Temple. | 
San Antonio, Brownsville, and other 
Texas cities. He was accompanied by 
Mrs. Fuller. 

The Insurance Women’s Club of Okla- 
omha City has voted to dispense with 
active business at the July and August 
meetings. To keep up interest, however, 
informal meetings will be held all 
through the summer months. 








IN THE SOUTHERN STATES 








SET KENTUCKY MEETING DATE 





Agents of State Will Hold Annual Con- 
vention at Louisville June 24-25 
—Start Membership Drive 


LOUISVILLE, May 1.—At a meet- 
ing of the executive committee of the 
Kentucky Association of Insurance 
Agents at Lexington, it was decided to 
hold the annual convention in Louisville, 
June 24-25, with the Brown Hotel as 
the probable headquarters. 

In view of membership work that has 
been carried on in the state during the 
year, and the special drive to be made 
in May, it is anticipated that a very 
large attendance will come to Louisville 
for this meeting. 

C. H. Doscher, field secretary of the 
National association, will aid in the 
membership drive. It is planned for 
him to meet President Harry B. Wil- 





son of the state organization in Louis- 
ville May 6, From here they will go 
to Bowling Green May 7, and on for 
regional or individual meetings in a 
number of points. Hopkinsville and 
Madisonville will be visited May 9 and 
on May 13 a regional meeting will be 
held at Henderson and Owensboro, fol- 
I6wed by a noon meeting at Paducah 
May 14 and a meeting that evening at 
Mayfield, after which Fulton and other 
cities will be visited. From that dis- 
trict a jump will be made to eastern 
Kentucky, where regional meetings or 
personally solicited membership drives 
will be carried on at Burnside, Somer- 
set, Monticello, Stearns and Eubanks. 
Norman ‘I. Taylor of Burnside will aid 
in the drive in that section. Prestons- 
burg will be visited May 23 and then 
Paintsville and Pikeville, where Paul H. 
Eastham of Ashland will join in to aid 
the drive, through Ashland, Catletts- 
burg, Russel, Greenup and Grayson. 
Secretary Gausepohl is planning if pos- 





A growing company—A growing agent 


working and growing together. 


resent The HANOVER? b- 
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sible to meet Mr. Doscher May 12, and 
accompany him to Paducah and May- 
field. 


LOUISIANA AGENTS PROGRAM 


Schedule of Events for the Annual 
Meeting to be Held at 
Baton Rouge 


The annual meeting of the Louisiana 
Insurance Society, the local agents’ as- 
sociation, will be held at Baton Rouge, 
May 9-10. The program is as follows: 


Thursday, May 9 





9:30 a. m 
mittee. 

1 p. m.—Invocation., 

Address of Welcome—W. H. 
Mayor of Baton Rouge. 

tesponse—John X. Wegmann of New 
Orleans. 

Address—R. P. Devan, President of 
National Association of Insurance 
Agents. 

President's Address. 

Report of Secretary-Treasurer. 

Appointment of Committees. 

Address—“Why Is a Church Bell,” 
Chauncey S. 8S. Miller, Advertising Mana- 
ger of the North British & Mercantile. 

5:30 p. m.—Bathing Beauty Contest, 
City Park. 

8:30 p. m.—Dance, Community Club. 


Friday, May 10 


9:30 a. m.—Report of Executive Com- 
mittee. 

Address—Fire Prevention, T. Alfred 
Fleming, National Board. 

Bureau Discussions — Conducted by 
John W. Marshall, Shreveport, La. 

Report of Special Committees. 

12:30 p. m.—Luncheon. 

2 p. m.—Meeting Community Club 

Report of Resolution Committee. 

Report of Finance Committee. 

Unfinished Business. 

New Business. 

Report of Nominating Committee 

Election of Officers. 

Invitation for 1930 Convention. 

6 p. m.—Stag Supper, Chic Inn., near 
Hope Villa, La. ' 


Meeting of Executive Com- 


Bynum, 


ae 


LOUISVILLE BOARD WILL 
ADOPT INSTALLMENT PLAN 


LOUISVILLE, May 1—The new 
method of selling insurance under the 
easy payment plan, which has been un- 
der discussion in the Louisville Board 
for some weeks past, will probably be 
worked out shortly. A special commit- 
tee investigating the plan will hold an- 
other meeting this week at which most 
of the details will be whipped into 
shape. 

'The present proposal is for a com- 
pany capitalized at around $15,000, to 
finance installment payments, under a 
plan of one-third down, and the rest 
on monthly payments. It is felt that this 
will be a big aid to many small buyers 
of insurance, and result in more three- 
year business, with less accounting and 
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detail, than where one-year policies are 
purchased. 

It is also felt that it will relieve so- 
licitors and agency forces of much col- 
lection and bookkeeping work. 


Florida Proposes 4 Percent Tax 


A measure that will be vigorously op- 
posed by the insurance interests is that 
now before both houses of the Florida 
legislature, which proposes a premium 
tax of 4 percent on the state incomes 
of all types of insurance companies. 
This is in addition to all present taxa- 
tion to which they are subjected, or 
such further laws as may be passed 
hereafter. 


Kentucky Department Without Head 


It still seems to be uncertain as to 


| 
} 
| 
| 


Tennessee Fire Prevention 


the law that he must dispose of all in- 
surance company securities and also as 
to his right to continue his insurance 
hot” in Harrodsburg. 

In the meantime the office is without 
a head. Arch H. Pulliam, chief deputy, 
has been in charge since April 1. 


Tennessee Field Meeting 

The Tennessee Fire Underwriters 
Association, of which R. E. Bolling, Jr., 
of the Fireman’s Fund is president; the 
: Association, 
of which H. A. Amonette of the St. 
Paul Fire & Marine is president and the 
Tennessee Blue Goose, of which Mr. 
Bolling is most loyal gander, will have 


| their annual meetings at the Lookout 


just when Bush W. Allin, appointed in- | 
surance commissioner of Kentucky, will | 


qualify for the post. There has been 
some question as to the requirement of 





FIRE INSURANCE AGENCY 
FOR SALE 


General Insurance Agency, over 20 years in 
business for sale in city of 75,000 in Southern 
Michigan. Annual net commissions over ten 
thousand dollars. Address M-3, care The 


National Underwriter. 





Mountain hotel, near Chattanooga, 


June 19-20. 


Feature Hail Endorsement 


LOUISVILLE, May 1—Following the 
destructive hailstorms in Louisville, New 
Albany, Ind., and surrounding territory, 
followed by others during the week, the 
Liberty Fire of Louisville and some other 


| companies have been featuring hail cov- 


| can be 


erage in advertisements, calling atten- 
tion to the fact that this extra coverage 
had for 4%% cents per $100, as an 


| endorsement to the tornado policy. 


used some 
members’ 


The Louisville Board also 
advertisements, listing all 











tucky, Tennessee, 
Kansas, 








Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 


Assets Over 114 Million—Surplus to Policyholders $600,000 
Agents wanted in Ohio, Indiana, Illinois, Michigan, Ken- 
Georgia, Florida, Texas, Mis- 

Arkansas and Oklahoma. 








J. R. Jones, 
Sec’y & Mgr. . 











100 William Street - - 


New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


New York City 
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Let us help you in forecasting. 


NEW YORK BOSTON CHICAGO 





FORECAST IS BETTER THAN HARD WORK 


We will arrange and tabulate your 
statistics; set up your current and annual statements. 


Promptly — Accurately — Economically 


Recording & Statistical Bureau, Inc. 


75 Maiden Lane, New York City 


DETROIT MONTREAL TORONTO 























names and featuring the fact that hail 
protection could be had at a small extra 
cost. 





Field Supervisor Resigns 


FRANKFORT, KY., May 1—W. E. 
Rogers of Guthrie, Ky., supervisor of 
field agents of the department of fire 
prevention and rates, has resigned. 
State Senator Garth K. Ferguson of La- 
Center, who is general agent in Ken- 
tucky for the Manhattan Life, has been 
mentioned for the post. 


Executive Committee to Meet 


AUGUSTA, May 1—The executive com- 
mittee of the Georgia Association of In- 
surance Agents will hold a meeting in 
Gainesville, Ga., on May 23. This is a 
day before the annual convention, which 
will also be held in that city. 


Kentucky Hail Loss Heavy 


FRANKFORT, KY., May 1.—A check 
from the various sections of Kentucky 
on the hail storm in this state a week 
ago shows that the storm extended from 
McCracken county on the west to Fay- 
ette county on the east, and that the 
damage done in this state alone will run 
into the hundreds of thousands of dol- 
lars. The hail in Ballard, Graves and 
McCracken counties did great damage 
to the strawberry crop. 

In Jefferson county, J. lL. Kendall, 
chief of the weather bureau, described 
the disturbance the most freakish he 
had ever seen and said that the hail 
stones were four times the size of 
he had ever seen. 


Knoxville Adjusters’ Club 


The Knoxville Insurance Adjusters 
Club has been organized at Knoxville, 
Tenn. Charles M. Sargent is made chair- 


man. It has 20 members. People who 
are interested in adjusting losses in east- 
ern Tennessee are joining. 


North Carolina Agencies Consolidate 


HICKORY, N. C., May 1—Consolida- 





any | 


| tucky 


| South Fourth street, 


new corporation. 
Pruitt, president; 
president and manager; W. 
treasurer, 
retary. 

business here for 


The officers are: T. R, 
D. T. Applegate, vice. 
R. Weaver, 
and Miss Dorothy Garvin, sec. 


The two firms have been jp 
a number of years, 


Presidential General Agents 


F. W. & H. A. Jones, in the American 
Bank building in Suffolk, Va., have been 
appointed general agents of the Presgj- 
dential Fire & Marine of Chicago for 
Virginia. 





Agent Gets Service Medal 


Dudley E. Denton of Somerset, Ky, 
was presented with a silver service 
medal this week by George K. Schuster 
of Louisville, special agent for the Home 
of New York. For a quarter of a cen- 
tury Mr. Denton has represented that 
company. 


Kentucky Notes 


The Robertson County Mutual of Mt. 
Olivet has been licensed by the Ken- 
tucky department. It will write fire 
and windstorm insurance on the assegs- 
ment plan. 

C. F. Marberry, farm special agent for 
the Home of New York, has been spend- 
ing the week in Ballard county adjust- 
ing claims resulting from the severe 
storm in that county. 

Cc. P. Thurman, state agent in Ken- 
tucky for the Continental; M. B. Berry, 
state agent for the Fidelity- Phenix, and 
W. P. Swope, state agent for the Amer- 
ican Eagle, visited the western depart- 
ment in Chicago this week. 

Thomas G. Wilds, state agent in Ken- 
for the Hartford and Citizens, 
was called to Nicholasville, Ky., by the 
death of an uncle, Dr. Thomas Rice 
Welch, who was burned to death in his 
home. 

Campbellsville, 
$23,000 fire. The 
druggist, jewelry 
Duncan, and the 


Ky., was visited by a 
store of R. L. Hill, 
store of Young & 
dry goods stock of 

Scott & Smith were damaged. The 

cause was defective wiring. The loss 

was covered by insurance. 
Fire in the Jacobs Shoe Company, 220 

Louisville, resulted 


| in loss estimated at $40,000 or more, the 











tion of the D. T. Applegate Insurance | 

Agency with the Consolidated Insurance | @¢ath of one fireman and injury to 
age a E others. Loss was figured at $20,000 or 
& Realty Company, has been announced | more on stock and fixtures and about 
by Dr. Applegate, vice-president of the | as much more to the building. 
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LICENSING PLAN IS EFFECTIVE 


Association’s Investigation of Results 
of Commissioner Detrick’s Action In- 
dicates Improvement in California 


According to a report submitted to 
members by Douglas Evey, president of 
the Oakland Association of Insurance 
Agents, that organization’s requests for 
investigation of applicants for agent’s 
licenses last year resulted in a material 
improvement. 

Mr. Evey said that for the past sev- 
eral months an effort has been made 
to determine the exact results which 
followed the adoption of the new appli- 
cation form by Commissioner Detrick. 
This form was protested by the com- 
panies and instead of being submitted to 
all agents seeking renewals of licenses 
as it was last year, it will be sent-only 
to those applicants whose legitimacy is 
questioned. 

Mr. Evey’s report says that for the 
year ending June 30, 1928, there were 
3,032 licensed agents and brokers in 
the east bay district. There are now 
2,305, indicating that 953 agents and 
brokers who were specifically named for 
investigation were not relicensed. 

“In addition,” says the report, “272 
agents and brokers were not relicensed by 
the companies on account of our activi- 
ties.” The number 2,305 
names of new licensees since July 1, 
1928, the report points out. 


Little Possibility of Action 


Representatives of the California As- 
sociation of Insurance Agents met with 
the executive committee of the Pacific 

oard in San Francisco to 


separation, which has been a_ topic 





of discussion within the fire insurance 
fraternity for the past two or three 
years. 

Opinion on the subject is sharply di- 
vided and there is little possibility of 
any action being taken at the present 
time. While many agree that separa- 
tion is a thing to be desired, no modus 
operandi has been invented. 


Signs Cleaners’ Bill 

SAN FRANCISCO, May 
Young has signed Assembly 
known as the “Cleaners and Dyers” 


1.—Governor 
Bill 433, 
bill. 


This measure, designed to reduce the 
fire insurance hazards of clothes clean- 
ing establishments, will supersede the 
old law which has been under attack in 
the courts since it was adopted in 1927 
The new law is said to have tightened 
up the requirements which dry cleaners 


will have to meet and also includes in 
its provisions the specifications for the 
construction, operation and maintenance 
of such plants which hitherto were but 
recommendations of the state fire mar- 
shal’s office. 





discuss | 





Danforth on Coast Trip 


R. S. Danforth, superintendent of 
agencies for the Millers National, is on 
the Pacific Coast, spending some time 
with H. M. Dinsmore, general agent of 
the company. Mr. Danforth arrived in 
Los Angeles last week and after spend- 
ing a few days there, left for San Fran- 
cisco and is now in the Pacific north- 
west. 


includes 500 | 


Stockton Weak in Defenses 


Stockton, Cal., is weak in its fire de- 
fenses, according to the report just is- 
sued by the National Board, following 4 
survey by its engineers. It is recom- 
mended that new ordinances regarding 
| building construction, the use of sprink- 
| lers and similar requirements be enacted, 
that outside interference with the offi- 
| cials of the fire department as well 
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as the personnel be eliminated, that the 
water supply be re-enforced for the dry 
summer months and that more fire 
alarm boxes be installed. 


New Los Angeles Agency 


Incorporation papers were filed last 
week for the Pacific Southwest Insur- 
ance Agency of Los Angeles, a multiple 
line agency now in process of organi- 
gation. It is understood it will be a 
non-board agency and that headquarters 
will be established in the Commercial 
Exchange building, under the manage- 
ment of T. J. Keleher, formerly for 20 
years district manager at Los Angeles 
for Crum & Forster. 


Want Business Centralized 


SAN FRANCISCO, May 1—A group of 
brokers in San Francisco, headed by 
Stephen Malatesta, have submitted a pe- 
tition to the board of governors of the 
Brokers Exchange, requesting action 
looking toward control by the exchange 
of surety and insurance business on a 
number of public projects under consid- 
eration. The amount involved in these 
improvements is estimated at nearly 
$200,000,000. 

The plan is somewhat similar to that 
already in vogue in Oakland, where the 
Oakland Association of Insurance Agents, 
through its executive manager, handles 
all of the municipal insurance and bonds 
on public projects. 


Recall San Francisco Fire 


SAN FRANCISCO, May 1—J. B. Levi- 
son, president of the Fireman’s Fund, was 
the principal speaker on a special pro- 
gram of the Kiwanis Club of San Fran- 
cisco last Thursday, the anniversary of 
the 1906 fire. Guy C. Macdonald acted as 
chairman and recited the part the busi- 
ness of insurance played in the rebuild- 
ing of the city. 

Other speakers were Chief Murphy and 
Assistant Chief Brerinan of the fire de- 
partment, Captain of Detectives Mathe- 


son and Sergeant McGee of the police 
department. 

The members of the junior chamber 
of commerce of San Francisco, who are 


waging an organized campaign for 
greater fire protection and prevention 
facilities, were present in a body. A 


large number of fire company executives 
attended. 


Would Enlarge Fire Prevention Bureau 


SAN FRANCISCO, May 1—The San Fran- 
cisco junior chamber of commerce has 
started a campaign for an increased ap- 
propriation from the board of supervi- 
sors in order that the activities of the 
fire prevention bureau may be increased. 
Last July the organization succeeded in 





having the personnel of the department 
increased from three to ten but now de- 
sires that others be added so inspec- 
tions may be made throughout the entire 
city several times a year. 


Estimate California Crop Losses 


SACRAMENTO, CAL., May 1—Crop in- 
surance involved in the big frost which 
did damage estimated as high as $60,- 
000,000 to fruit and other crops in cen- 
tral and northern California is estimated 
at $1,000,000, according to B. F. Miller, 
manager crop insurance department of 
Rule & Sons. The firm covers crops in 
Sacramento and San Joaquin valleys and 
represents the General of Seattle and 
Naional Union Fire. It is understood 
that these two companies will stand the 
bulk of the loss. 





Extend Open Policies 
SEATTLE, WASH., May 1—New devia- 


tions filed in Washington extend the 
writing of open policies on reporting 
farm to dairy products, eggs, fish and 


canned foodstuffs. Deviation of 35 per- 
cent is now permitted on protected fruit 
and fish canning and preserving plants, 
sprinklered cereal mills and grain ele- 


vators. The new filing eliminates prac- 
tically all of the few advantages here- 
tofore enjoyed by nonaffiliated com- 
panies. 
Coast Notes 
J. C. Stoddard, vice-president of the 


New York Underwriters, has been visit- 
ing F. M. Branch, Pacific Coast manager 
of the company. 

Cc. T. Sweet, Jr., secretary and man- 
ager of the Northwest Insurance Ad- 
justers, Tacoma, Wash., has returned 
from his wedding trip. The bride was 
Miss Evelise Ruud, who dlso has been 
in the insurance business in Tacoma for 


the past seven years with E. L. Owen. 

An interesting and varied program 
arranged by insurance men featured 
“insurance day” of the Metropolitan 
Business Club of Seattle. S. B. Carlton 
was the principal speaker. Morris W. 
Swan arranged the program. Bob Ver- 


rinder and Fred 
tertainment. 

W. O. Wayman of the general agency 
firm of W. O. Wayman & Co., accom- 
panied by Mrs. Wayman, is en route to 
New York via the Panama Canal. Be- 
fore returning to San Francisco they 
will visit the home office of the National 
of Hartford and affiliated companies, 
which Mr. Wayman represents on the 
Pacific Coast. 

R. W. Reynolds, for several 
with the San Francisco branch 
National Surety and prior to that 
the Columbia Casualty and the 
ican Surety, has resigned to enter 
local agency business in Seattle. Mr. 
Reynolds “got his start” in San Fran- 
cisco several years ago as the insurance 
editor of the “Commercial News.” 


Marshall provided en- 


months 
of the 
with 
Amer- 
the 
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PASS STATE HAIL FUND BILL 


Colorado Measure, Vigorously Con- 


tested by Insurance Interests, Now 
in Governor’s Hands 


DENVER, COLO., May 1.—The hail 
insurance bill, widely atacked by insur- 
ance men of this state, has passed both 
houses of the Colorado legislature and 
is now in the hands of the governor. 
It is feared here that the governor will 
sign it, since the measure has received 
wide endorsement of farmers. 

Late amendments provide land owners 
the option of refusing state insurance; 
likewise the tax levy against his land. 
Reassessments cannot be made against 
lands, but losses must be met with the 
funds aavilable. The emergency clause 
was accepted by both houses. 





New Mexico Returns Deposits 


New Mexico is returning deposits 
made in that state by insurance com- 
panies. Under the law the fire and 
title companies are required to main- 
tain deposits of $10,000 and casualty 
and surety companies $20,000. The re- 
cent legislature amended the law, giv- 
ing authority to the insurance superin- 
tendent to return the deposit to any 
company which has been engaged con- 





tinuously for 10 years in the state pro- 
vided it has complied with the laws of 
the state and the rules of the de- 
partment. 





Should Keep Up Sprinklers 


DENVER, May 1—“A warehouse should 
keep in its employ men who understand 
valves and other technicalities of sprin- 
kler systems and be prepared to repair 
them promptly.” That opinion was 
voiced among insurance men in Denver 
following the recent fire in the Sage 
Transfer Warehouse, Pueblo, Colo. 

The sprinkler equipment had been re- 
moved from the building for repairs, and 
the fire, reported by the Pueblo fire de- 
partment with a loss of $35,000, occurred 
before the repaired equipment had been 


returned. The damage to the building 
amounted to $3,000 and the losses to 
customers were nominal sums up to 


$3,000, many not insured. 

“Had the sprinklers been in operation 
on the first floor where the fire started,” 
declared one Denver insurance man, “the 
loss would have been slight, and there 
probably would have been no loss to 
merchandise accounts at all.” 





Wyoming Totals Given 


Information received from Cheyenne 
indicates that the aggregate of premiums 
received in Wyoming for all branches of 
fire insurance in 1928 was $1,651,072 and 
the losses incurred $514,899, a loss ratio 
of 31.2 percent. Premiums on fire -in- 
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Buyers of insurance ar¢ demanding the best. 


this the Twin City Fire has devel- 


oped until it is able to serve them completely 
and satisfactorily injall their insurance 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
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SiLouis 


HOTEL 
MAYFAIR 


In the center of business, 
theatre and shopping 
district—with a quiet, 
exclusive atmosphere and 
unusual features that 
make it decidedly an hotel 
of distinction. 
8th and St. Charles 


HEISS HOTEL SYSTEM 
OWNERS AND OPERATORS 


400 sansA—*3% 














New fy 


One of Americas Leading Hotels 
ACCOMMODATING 1OOO GUESTS 
famious Hotel St.Charles as~ 
sures this season's visitors the 

same warm welcome that has at~ 

smactan Se comers aie a 

century. Modernized to abreast 

of the times the beautiful St.Charles 


is better equi oglpped than ever before 
towdl serve its distinquished patronage 
ALFRED S. AMER « CO. Ltd: 











Synonymous | 

In almost every large city in 
the country there is an out- 
standing hotel which, by rea- 
son of years of service to the 
traveling public, has become 
synonymous with the city in 
which it is located. 

In Cleveland It’s 

The Hollenden 


This enviable position has 


been won through many years 
of unfailing service and an 
atmosphere of homelike com- 


fort and hospitality that has 
become traditional. Today, as 
decades ago, The Hollenden 
Hotel stands for Cleveland at 
its best in the minds of many 
thousands of discriminating 
travelers. 

1086 ROOMS — 1050 BATHS 
300-CAR FIREPROOF GARAGE 
RATES $3.00 AND UPWARDS 

In Cleveland It’s 
THE HOLLENDEN 
Theo. DeWitt, Vice Pres. 

& Gen Mgr. 
Superior Ave. at East Sixth St. 


im, In Cleveland ~Its 


OLLENDEN 





with losses incurred of $330,633 or 25.9 
percent. Automobile premiums were 
$248,398 and losses incurred $118,876, or 
47.8 percent. Hail insurance premiums 
received were $56,370 and losses incurred 
$74,115. 


Laramie Advanced to Sixth Class 


DENVER, May 1—The recent comple- 
tion of inspection of Laramie, Wyo., by 
the Mountain States Inspection 
resulted in the advancement of that city 
from the eighth to the sixth class. Lar- 
amie’s new rates will be published in 
card form instead of books. 


May Organize Denver Agents 


DENVER, May 1.—A move is on here 
to organize an association of local 
agents, it was learned on good authority 
Saturday. It was reported in fire insur- 
ance circles that leaders intend to dis- 
regard the old organization; that they 
will perfect an entirely new organiza- 
tion, and that general agents doing a 
local business will not be admitted to 
membership. 


Ritter Takes New Post 

DENVER, May 1—C. H. Ritter, re- 
cently appointed manager of the moun- 
tain division of the Federal Surety, with 
headquarters in Denver, has for a num- 
ber of years been special agent here for 
the E’mployers Fire and Employers Lia- 
bility. He was formerly with the Moun- 
tain States Inspection Bureau. 


Gardner Visits Agencies 


DENVER, May 1—QJ. R. Gardner, presi- 
dent of the Merchants Fire of Denver, 


Bureau | 





who has just returned home from an ex. 
tended trip to California and the Pacific 
northwest, is optimistic over business 
prospects in that territory. He was ae. 
companied through California by Special] 
Agent J. E. Vieno of Los Angeles and in 
Oregon, Idaho and Utah by Special Agent 
Ben D. Wright of Boise. 


Boulder to Have Rate Revision 


DENVER, May i1—Inspectors of the 
Mountain States Inspection bureau are 
making a complete’ reinspection of 
Boulder, Colo., according to W. J. Kulp, 
assistant manager of the bureau. Al- 
though a complete revision of rates is 
looked for, it is not expected the city 
will receive a different grading. 


Colorado Notes 

The Universal of Newark is entering 
Colorado. 

The American & Foreign of New York 
has been licensed in Colorado. 

L. H. Simonton, manager of the Moun- 
tain States Inspection Bureau, is Visiting 
Chicago and other insurance centers on 
business. 


Walter A. Berg, insurance manager 
of Lyons & Johnson, general agents for 
the Boston and Old Colony, has just 
returned to Denver after 
a month in California. 


Henry F. Evans of Cashman & Evans 
of- Denver is visiting Chicago, Pitts- 
burgh, New York and other eastern 
cities where he will contact with the 
home offices of companies represented 
by his firm. 

R. G. Tressler will relinquish his posi- 
tion as inspector for the Mountain 
States Inspection bureau to become 
associated with the Mark A. Skinner 
Agency Company of Denver as solicitor 
and engineer. 


a sojourn of 
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BREVOORT 


HOTEL 
Madison Street CHIC AGO 


East of LaSalle 
Insurance Headquarters 


Brevoort Hotel uphoids 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 








Two famous hotels, on either 
side of Copley Square, in the 
heart of the Back Bay 


Single Rooms $2.50 up 
Double Rooms $3.50 up 


L. C. Prior, Pres. and Man. Director 


HOTELS LENOX 
and BRUNSWICK 
BOSTON 








W hen in Lincoln 


Hotel Cornhusker 


300 Rooms 
Without Bath, $1.56 and $2 per Dag. 


With Bath, 
$2.50, $3, $3.50 and $4 per Dag. 














Hotel Russell-Lamson 
Waterloo, Iowa 


300 Rooms Fireproof 











“The Casualty Insuror, in our 


opinion, ts one of the best insurance 
magazines published and we read ev- 
ery word of every issue.”—TwIN 
Fatts Titte & Asstract Co., Twin 
Falls, Idaho. 




















KEEP STATE OUT OF BUSINESS 


That Is Plea Made by Former Com- 
missioner Monk in Insurance 
Society Address 


Wesley E. Monk, former commis- 
sioner of insurance in Massachusetts, 
made a plea to keep the state out of 
the insurance business at a meeting of 
the Insurance Society of Massachusetts 
last week. “We don’t want the state 
in the insurance business as it is a 
private business,” said the former com- 
missioner. “No political organization 
can conduct a business as efficiently as 
a private individual. Politicians are try- 
ing each year to get in a little further 
and in time it will be the fire business 
they will want to take over. We will 
have an insurance organization created 
under civil service rules to write insur- 
ance, and the employes will be protect- 
ed in their tenure of office by civil serv- 
ice rules. After that you will never be 
able to get them out, for civil service 
protects the inefficient. You men must 
all pull together and co-operate to keep 
the state out of the insurance business 
and all other private businesses_if you 
want to keep your jobs,” said Mr. Monk 
in conclusion. 


LICENSE CHANGE PLEASES 
COMPANY MEN AND AGENTS 


PHILADELPHIA, 


May 1.—Gov- 
ernor Fisher's action in signing the 
Norton amendment stipulating that 


agents licensed prior to April, 1924, do 
not have to take any further examina- 
tion in order to represent other com- 
panies, was hailed with much pleasure 
by agents and company men alike. 
The signing of the bill is expected to 
mean an intensive cultivation of Penn- 
sylvania in the immediate future. Some 
companies practically discontinued all 
field work in the state the past year but 
the amending of the examination law, 
which elimimates much of the costly ex- 
pense of cultivation work, is expected to 
find field men back on the job again. 


Maryland License Fees Reduced 


BALTIMORE, May 1—Under a recent 
act of the Maryland legislature, on and 











after June 1, all “stock companies of al 
classes of other states and foreign coun- 
tries,” will have their license fee for 
general agents, agents and solicitors re- 
duced to $2 each. This is a reduction 
from the old rate, which in the case of 
agents and general agents was $10 and 
solicitors $5. The act, however, con- 
tains the clause that “all new licenses 
for fire insurance agents and solicitors 
effective prior to May 31 are subject to 
the old fees of $10 for agent and $5 for 
solicitor. All licenses, new or renewal, 
effective on and after June 1, 1929, are 
subject to the above new schedule of 
fees.” 

The fees for Maryland companies, all 
classes, agent or solicitor, remains 50 
cents. Licenses are issued to individuals 
only and are not issued in the name of 
partnerships, firms or corporations and 
solicitors’ licenses are issued only to fire 
and marine companies. In the case of 
mutuals and reciprocal exchanges of 
other states, all fees are on a reciprocal 
basis. 





Outsiders Must Pay for Protection 


BUFFALA, N. Y., May 1.—A new form 
of fire protection contract is being cir- 
culated in North Tonawanda, a Buffalo 
suburb. Residents of the locality just 
beyond the Tonawanda city line, who 
have property that can be reached with 
lines laid from city mains, are being 
asked to agree to pay $50 for each piece 
of fire apparatus assigned to respond to 
alarms originating on such _ property. 
Only those signing such contracts will 
be entitled to protection of Tonawanda 
city apparatus, the fire board of that 
city has ruled. 


Urges Self-Insurance for Buffalo 


BUFFALO, N. Y., May 1.—Comptroller 
Eckert has completed an insurance sur- 
vey with a view to fixing the cost to the 
city of fire insurance on public property. 
As a result of his study he will ask the 
council to create a municipal fire insur- 
ance fund of $500,000 and discontinue 
all municipal fire insurance. Any time 
the fund falls below $300,000 it would 
be replenished, while any accumulation 
above $500,000, resulting from interest, 
would eventually go into the general 
city fund. His report purports to show 
that in the ten years from 1918 to 1928 
fire losses paid to the city totalled 
$146,287, while premiums average $144,000 
annually. 


New Buffalo Agency 
BUFFALO, N. Y., May 1.—The Harri- 


son, Rich & Cormack Company has been 
formed to 


take over the insurance de- 
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partments of the Harrison Real Estate 
Corporation and the Cormack Realty 
Company, which have merged. The new 
company will occupy offices in the Erie 
County Bank building. G. Barrett Rich 
will be president and general manager; 
Harvey B. Harrison, chairman of the 
poard; Adam H. Cormack and Edgar C. 
Neal, vice-presidents; William J. Jenkins, 
secretary, and Evans E. Bartlett, treas- 
urer. 


Confer on Philadelphia 


The territorial committee of the East- 
ern Underwriters Association and the 
committee of the Philadelphia Fire In- 
surance Agents Association are meeting 
this week in Philadelphia to renew the 
discussion as to the agency agreement. 
It is hoped that some plan may be de- 
vised that will meet all demands. 


Maine Losses Reduced 


AUGUSTA, ME., May 1.—Commissioner 
Spencer of Maine in his annual report 
says that 1928 showed a reduction in 





fire losses of 6.7 percent from 1927 fig- 
ures. 

Premiums for 1928 were $7,937,334, as 
compared with $7,914,458 for 1927; losses 
in 1928, $3,883,852, as compared with $4,- 
165,339 in 1927 


Eastern Notes 


As the result of the discovery of sev- 
eral small fires in his home, Former Fire 
Chief Ira W. Hemphill of the Windsor, 
Conn., fire department was arrested, 
taken into court and fined $25 and given 
15 days in jail. 

After 50 years of 
rivalry, the Marshall 
Rumsey Brothers agencies in East 
Aurora, N. Y., have been reunited. The 
new firm is composed of Fred J. Mar- 
shall, William F. Hanavan and David N. 
Rumsey. 


The general insurance firm of Lown 
& Sherwin at Batavia, N. Y., is being 
dissolved. The partners, Frank A. Lown 
and Sidney A. Sherwin, are planning to 
enter business separately. Mr. Lown 
will retain the company’s present offices 
in the First National Bank building 
while Mr. Sherwin will have his head- 
quarters in the Kresge building. 


intense business 
& Hanavan and 
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HOME LEADS U. S. COMPANIES 


Premiums and Losses on Fire Insurance 
in Dominion of Canada Last 
Year Listed 


The Home of New York led all the 
United States companies in volume of 
insurance premiums written in Canada 
last year, with $1,795,809. The Hart- 
ford was rather a close second with $1,- 
076,022. The Globe & Rutgers was third 
among the stock companies with $804,- 
837, although slightly behind the North- 
western Mutual. Premiums and losses 
by companies, including foreign compa- 
nies whose Canadian business is handled 
through their United States branches, 
follow: 





Net Losses 
Premiums Incurred 
ME <céscdses eae’ $ 530,489 $ 297,125 
Agricultural ...... 70,421 8,89 
TS PPT Terre 134,985 64,239 
Amer. Alliance..... 14,404 5,585 
Amer. Central..... 174,052 158,041 
American Colony... 52,085 6,55 
Amer. Equitable... 106,631 36,661 
American Exch.. 23,723 66 
American Insur.... 106,458 53,936 
American Reserve. 62,935 41,625 
PD. o2.00d0.n00oe 100,114 42,030 
CC rary 91,022 56,788 
Caledonian-Amer. 58,399 22,893 
California ° 142,788 102,307 
Central Manufac.. 45,959 21,762 
DE ccc dee tens 72,541 31,277 
PDE cccccecec 79,638 41,936 
Coml. Union, N. Y.. 19,114 7,611 
Connecticut ...... 222,448 110,854 
Continental ....... 516,646 189,941 
Equitable F. & M.. 44,490 22,171 
Fidelity Amer..... 65,695 26,495 
Fidelity-Phenix 495,901 163,848 
Fire Association... 346,859 185,221 
Fireman’s Fund... 203,347 134,290 
POROUS wocscccce 221,877 60,104 
Fire Reassurance... 108,714 61,575 
First American. 83,784 44,036 
La Fonciere ...... 158,520 33,592 
General of Paris... 142,404 47,871 
General, Seattle.. 165,800 19,329 
|| Se Aaa 46,608 17,867 
Glens Falls........ 197,290 121,352 
Globe & Rutgers.. 804,837 462,277 
Great American.... 424,483 218,678 
Hardware Dealers. 328,283 123,202 
Hartford Fire..... 1,076,022 530,568 
Serer 1,795,809 985,689 
Imperial Assur.... 95,308 36,077 
Insur. Co. of N. A.. 703,366 338,057 
Ins. Co. State of Pa. 162,910 76,401 
OS ae 64,232 38,070 
Lumbermen’s ...... 109,350 24,701 
Lumbermen’s Mut. 55,346 22,519 
Maryland ... 47,086 16,939 
Mechanics & Trad. 18,726 6,965 
Merchants & Manu. 19,258 165 
Merchants Fire.... 305,995 124,424 
BEORCUPY oo ccccce ois 42,216 11,049 
Millers National... 117,379 33,909 
Mill Owners Mut.. 213,372 56,154 
Milwaukee Mech... 32,769 882 
Minnesota Imple.. 328,283 123,202 
Natl.-Ben Franklin 325,799 144,577 
Natl. of Hartford.. 533,329 332,080 
National Guaranty 118,158 47,034 
National Union.... 82,023 58,996 
Mationale ...<...:- 674,396 304,561 
i, dic es axe 86.6 186,429 99,20 
New Hampshire 190,543 105,709 
New Jersey 86,968 27,620 
New York Und. 51,492 18,935 
OS “ee ee 350,705 207,803 
North River....... 107,101 49,0 
Northwestern Mut. 895,070 300,329 
Northwestern Nat. 270,233 73,226 
NS id Sek wei 322,024 111,391 
Phenix of Paris.... 132,232 5,57 
Phoenix of Htfrd.. 368,629 183,701 





Prems Losses 
PPO .-WaGR:..« ..9 0% 168,238 95,430 
errr 712,990 332,555 
Retail Hardware.. 328,283 123,202 
Rhode Island...... 34,554 8,092 
Rossia (U. S.)..... 181,498 136,457 
Rossia (Denmark) 87,643 48,861 
St. Paul F. & M... 305,716 141,218 
Security fas 129,545 59,462 
DER: betes veces 8,850 4,325 
Springfield f 339,281 191,135 
EU OOMMME cc cccas 243,757 122,762 
MACE 0d. bd sss 17,853 8,176 
OD.” « Merenwiegee ao 4 52,633 36,988 
Union of Paris.... 287,132 141,157 
United Mutual..... 72,615 11,146 
United States Fire. 377,476 204,144 
| eee 64,235 11,468 
Westchester ...... 200,022 142,932 
World Fire & Mar. 113,543 52,692 





Totals for 1928..$20,461,505 


Totals for 1927. .$19,491,456 


$9,639,933 
$7,910,490 





Licensed for Additional Lines 


OTTAWA, ONT., May 1—In addition to 
the classes for which they are already 
licensed, the following companies may 
write business in Canada as here given: 
British Law, sprinkler; California and 
Lincoln Fire of New York, tornado; Do- 
minion Fire, accident; Canada Accident 
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& Fire, steam boiler insurance; Aero In- 
demnity, aviation; Merchants and Em- 
ployers Guarantee & Accident, for ac- 
cident, automobile, plate glass and sick- 
ness; Century Indemnity, accident, 
burglary, forgery, guarantee, plate glass, 
sickness and automobile. 


Western Canada Meeting 


The annual meeting of the Western 
Canada Insurance Underwriters Associa- 
tion will be held at Winnipeg, May 28. 


Recent Canadian Losses 


Fire at Blaine Lake, Sask., 
eight stores and offices, 
general stores, 
restaurant, 
hardware 


burned 
including three 
bowling alley, Chinese 
bakery and confectionery, 


store and drug store. The 
total damage is estimated at about 
$150,000. 
Damage estimated at $150,000 was 


caused by fire at Carbonear, an important 
fisheries outfitting town on Conception 
Bay, Newfoundland. The fire started in 
the plant of the United Towns LFlectric 
Company and soon enveloped several 
business buildings. 

The town hall at Merriton, Ont., 
gutted by fire with loss estimated at 
$50,000, including the entire fire fighting 
apparatus of the town. 


was 


Quits Writing Hail Insurance 


The London office of the BEmployers 
Liability has announced its withdrawal 
from the Canadian field in hail insur- 
ance and has cancelled its Canadian li- 
cense to write hail business, owing to 
bad loss experience. 


Canadian Losses Compared 


According to the “Monetary 
fire losses in Canada for the week end- 
ing April 17 are estimated at $187,000, 
as compared with $833,850 for the cor- 
responding week of 1928. From Jan. 1 
to April 17 losses are estimated at 
$7,295,300, as compared with $6,319,650 
from Jan. 1 to April 18, 1928. 


Times,” 


Canadian Notes 


The Administration & Trust Company, 
Regina, Sask., has been appointed to 
represent the National-Liverpool Under- 
writers Agency as general agent for the 
province of Saskatchewan. 

The Fundy Marine Insurance Com- 
pany of New Brunswick has presented 
a bill in the local legislature seeking 
authority to conduct the business of 
n:arine insurance in the province. 
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ARRANGEMENT DISCONTINUED 


United States Fidelity & Guaranty Will 
Join With Its Own Fire Com- 
pany On Automobile 


The arrangement whereby the United 
States Fidelity & Guaranty and the 
Maryland have been issuing joint auto- 
mobile policies has been terminated, 
inasmuch as the former company now 
has its own fire auxiliary, the Fidelity 
& Guaranty Fire. The Niagara Fire 
owns the Maryland: The F. & G. Fire 
is taking over the automobile fire and 
theft policies written in conjunction with 
the United States Fidelity & Guaranty. 
The Maryland Motor Car was organ- 
ized as the running mate of the United 
States Fidelity & Guaranty to write 
automobile insurance. It operated for 
15 years. The Niagara Fire bought the 
Maryland Motor Car, changed its name 
and extended its charter to write all fire 
insurance lines. 


HODGKINSON COMPARES 
INSURANCE AND STOCKS 





SAN FRANCISCO, May 1.—Buying 
insurance in a stock automobile insur- 
ance company is similar to investing 
money in bonds while purchase of 
reciprocal or mutual automobile cover- 
age is the equivalent of purchase of 
stock, with attendant stockholders? lia- 
bility, acording to Arnold Hodgkinson, 
manager of the Pacific Coast Automo- 


bile Underwriters Conference and Na- 
tional Automobile Club, who draws an 
interesting comparison in an article pub- 
lished recently in a San Francisco daily 
newspaper. 

“Just as investment securities natu- 
rally fall into three main divisions— 
bonds, preferred stocks and common 
stocks—the character of automobile in- 
surance by a peculiar coincidence can 
best be classified under the three general 
headings, namely, stock company insur- 
ance, mutual insurance and reciprocal 
insurance,” says Mr. Hodgkinson. 

“When you have obtained a bond you 
have become a preferred creditor of 
whoever issues the bond bearing its 
signature and by which it is bonded to 
return your money on a certain date 
with interest. Stock company insurance 
is very much like that. The stock- 
holders of the company have paid in 
large amounts of real money to justify 
public confidence as required by law. 
The money is always available to meet 
the company’s loss obligations. When 
you hold an insurance policy issued by 
such a company it is a first lien on 
its assets, whenever you sustain a loss 
within the conditions of the policy you 
hold. 

“Any form of automobile insurance 
policy other than that provided by stock 
companies whose -stockholders have 
supplied capital and surplus as a bul- 
wark of protection for their policy- 
holders, may properly be compared with 
a certificate of stock. 





“The purchase of shares of stock 





to the purchaser, makes the owner of 
the stock a partner in the corporation 
or joint stock company which issued 
it and as such partner accepts a stock- 
holder’s liability. 

“The same condition exactly presents 
itself to the motor car owner who ac- 
cepts a policy of insurance from a mu- 
tual insurance company or organization. 
By that very act he becomes a member 
of the ‘mutual’ and engages in the insur- 
ance business with all its uncertainties 
and possibilities, if not probabilities, of 
heavy loss.” 

Referring to reciprocal insurance he 
says: “The least desirable and usually 
the least valuable shares of stock in 
which money can be invested are known 
as ‘wildcat’ or gambling shares and it 
is in this category following our com- 
parison, that we must place the char- 
acter of automobile insurance known as 
‘reciprocal’.”, followed by an explanation 
in detail as to the lack of protection to 
policyholders in this type of organiza- 
tion. 





EXPECT “BLOW-UP” IN 
INDIANA AUTO FIELD 


INDIANAPOLIS, May 1.—‘She’s 
just ready to pop” is the descriptive 
opinion of one general agent as to the 
automobile insurance situation in Indi- 
anapolis. In his opinion drastic action 
may be expected in Indiana as agents 
are restless under present rating con- 
ditions and some of the non-affiliated 
companies are showing a tendency to 
break over the barriers and go after 
the business on a rate and commission 
competitive basis. While the opinion 
that a blow-up is imminent is not unani- 
mous among all general agents and 
field men it is agreed that the situation 
is serious and that a solution should 
be worked out. That automobile in- 
surance should be handled as is farm 
business through separate automobile 
departments is the opinion of one gen- 
eral agent who says that automobile 
insurance ‘has been used as a feeder for 
the fire business but has now become 
too important to be longer regarded as 
a feeder. He says that the handling of 
automobile claims through the same 
agency that writes fire business not in- 
frequently leads to over-liberal settle- 
ments for fear of offending a policy- 
holder who controls large interests cov- 
ered by fire insurance. 


No Impairment Is Found 


Following the election of George Neu- 
berger as president of the Union Auto- 
mobile and California Union Fire of 
Los Angeles to succeed the late Joseph 
Walt, who suicided, it is stated that an 
examination of the financial condition of 
the Union Automobile is being brought 
down to date by the California depart- 
ment. The department has not found 
so far any impairment of the company. 
President Neuberger claims that Mr. 
Walt’s business insurance amounting to 
$500,000 will give the company increased 
surplus. The personal affairs of Mr. 
Walt did not in any way involve the 
Union Automobile. 


Merit Rating Plan Filed 


The National Automobile Underwrit- 
ers Conference has filed with the New 
York department a merit rating plan 
similar to the National Bureau of Cas- 
ualty & Surety Underwriters plan. The 
plan is to apply to property damage 
risks written by the fire companies 
that are members of the conference. 
It allows a 10 percent concession in 
the rate when no claims shave been 
charged against the assured during the 
first 21 months of the previous 24. Thus 
the new rates put the fire companies on 
the same basis as the casualty companies 
in the matter of property damage risks. 


Tells of Auto Show Loss 


“A $1,500,000 Fire” is the title of an 
attractively designed and printed folder 





represented by the certificate delivered 


issued by the Fireman’s Fund, which il- 
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lustrates the company’s part in the re- 
cent Los Angeles automobile show fire. 
It shows that the Fireman’s Fund paid 
$37,608 to the agents for Studebaker cars, 
$24,966 to the Howard Automobile Com- 
pany, distributors of Buicks, $18,500 on 
destroyed Stutz cars, $12,809 on Auburns, 
$12,183 on Oaklands and Pontiacs 


and | and settlements March 8. 


$7,897 on De Soto cars. A page of the 
booklet is used to illustrate and an- 
nounce each loss as enumeraetd above. 

The Fireman’s Fund had the insurance 
on 84 cars with a_ gross liability of 
$118,000. The fire occurred March 5 and 
the company had completed adjustments 








MARINE INSURANCE NEWS 














CANADIAN LOSSES ARE HEAVY 


Marine Writers Forced to Increase 
Their Rates and to Issue Extremely 
Restricted Form of Policy 


MONTREAL, May 1.—As a result 
of the many serious shipping losses in 
the past few years, marine underwriters 
have been forced to increase their pre- 
mium rates, and to issue an extremely 
restricted form of policy. The increase 
in this form of insurance affects not 
only trans-Atlantic and _ trans-Pacific 
steamship companies, but also applies to 
Great Lakes navigation and vessels using 
the St. Lawrence river. 

The present insurance situation on 
the vessels using the canals between 
Port Colborne and Montreal affords an 
excellent illustration of the result of a 
bad loss experience. The losses over 
a period of years have been exceptionally 
heavy, and in 1928 underwriters refused 
to provide the usual form of insurance 
on the vessels in this trade and offered 
only two forms of policy, both at very 
high rates. 

Marine insurance even in- the case of 
a full form policy does not cover the 
loss of the use of the vessel, or losses 
growing out of the disruption of the 





service, while the vessel is in dry dock. 
Consequently the present high rates of- 


fer a serious problem to steamship com- 
panies, as marine insurance makes up 
one .of the major items in the opera- 
tion of a fleet. 





Billings Gets Standard Marine 


The Standard 
appointed the 


Marine of London has 
George E. Billings Com- 
pany of San Francisco as general agent 
for the Pacific Coast, British Columbia 
and Alaska. The agency has been with 
J. B. F. Davis & Sons for a number of years 
and the transfer is made following the 
consolidation of the Davis organization 
with the brokerage department of Marsh 
& McLennan. 

Harry Pinkham, who has managed the 
affairs of the company under the direc- 
tion of the Davis firm, will go with the 
new general agency. 


Canal Fleets Flood Bound 


BUFFALO, May 1—With a month al- 
ready elapsed since the first barge canal 
fleets cleared from New York harbor 
for this port, nearly all of these craft 
are still flood bound at points along the 
state waterway. The first fleets will not 
reach here before about May 7, it is ex- 
pected. Meantime a tremendous conges- 
tion of grain is in prospect, both at 
Buffalo and at the Canadian elevators 
at Montreal and Port Colburne. Ship- 
pers say the delays to navigation may 
be very costly to all concerned. The ice 
is rapidly disappearing from the Buffalo 
harbor district and underwriters appar- 





ently have escaped without a single early 
season loss of any consequence. 
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ture. Last year saw a new peak for new | no great increase in shipments is antici- 
building. The present situation is not so| pated. Agriculture is in a state of un- 


encouraging. 

New Building Work 
Shows a Decline 
This year has seen a sharp falling off 

in new building. During the first part 

of April this decline was 


slightly | 


checked, but this was due to three huge | 


projects which overbalanced the figures 
and did not measure the true situation 


—and, furthermore, the balance of the | 
month took away even the effect of that | 


upturn. New building construction is 
apparently definitely off, which is to be 
expected under tight money conditions 
such as exist today. This is disquieting 
both to fire and casualty men, the surety 
branch of the latter being particularly 
affected. 

General business and factory produc- 
tion is often measured by freight load- 
ings, and in this there is ample room 
for the optimists. Freight loadings, an- 
other notable factor in viewing business, 
have turned sharply .uwpward in March 
and again in April, more rapidly than 
the usual seasonal upturn would re- 
quire for equality with the past year or 
two. This indicates general. prosperity 
among industrial plants and miscellane- 
ous manufactures, especially as the mis- 
cellaneous classification of manufactures 


ings. The pessimists, however, do not 
ignore this picture, as they point to the 
fact that freight loadings are generally 
well below the levels of recent years, 
even though turning upward. As a mat- 
ter of fact, freight loadings for 1928 and 
1929 are lower than in any year since 
the 1921 depression, and the “prosperity” 
here seen is but comparative. 





In certain lines no notable improve- | 


ment is seen for the future. Coal is in 
a generally unsatisfactory condition and 


certainty, with all eyes turned toward 
Washington, where farm relief legisla- 
tion is being worked out. In this con- 
nection there is one sidelight that was 
recently emphasized by the “Annalist,” 
in that, should the farm relief project 
fail, quite striking tariff reductions are 
to be anticipated, if the senate is to 
abide by a resolution of last year. For 
this reason, general business as well as 
agriculture is closely following Wash- 
ington today. 

Locally, factory production is an item 
closer to the heart of the agent and 
claim man than many others of broader 
application. Here the commission check 
is -definitely seen, and here the small 
claims go to make up the aggregate. It 
is here that the future cannot be esti- 
mated. Even in the face of general de- 
clines, local plants may bear up under 
the storm. 


Not Easy to Forecast 
Factory Production 


As for the probabilities in the future, 
no one can tell which way the line will 
turn. It is certain that any shift will 
more quickly be felt today than 10 years 
ago, as factories are operating 
closely to their market, due to the sys- 


| tem of reduced inventories now in vogue 
showed the best increase in freight load- | 


and also due to the tapping of future 
markets by instalment sales. Again, 
factory expansion is somewhat handi- 
capped today by the tight money situa- 
tion. All in all, it is quite definite that 
factories are in a state of flux, with a 
decline not impossible and, in the minds 
of some, very probable. No set rule can 
be applied, of course. 

Aviation, for example, is in the throes 
of an unprecedented boom which is 


likely to survive quite notable decreases 
in other lines, as it is just emerging into 





more | 


a huge national institution. During the 
past year some $500,000,000 went into 
this infant industry. Its growth has been 
unprecedented. On the other hand, the 
factors that go to check its growth are 
such as to make one wary of certain 
types of expansion, for limiting factors 
can endanger many of these investments. 
It is a great producer of new insurance 
premiums, both fire and casualty, but it 
is also an item closely under the scrutiny 
of the loss department. 


Picture of Uncertainty 
in Textile Industry 


In the field of textiles, there is also 
a picture of uncertainty. Woolen manu- 
facturers are showing a good season on 
the basis of very recent years, but they 
are far below the peak years. Cotton 
manufacturers are possibly more ques- 
tionable, for strike difficulties are both- 
ering them ini the south. The cotton 
market is turning up, but southern mills 
cannot take advantage of this until strike 
difficulties are settled. In New Eng- 
land, they are operating smoothly. Boot 
and shoe plants are enjoying an increase 
in business, but they are well below the 
seasonal par, so that no unusual opti- 
mism is felt there. Musical instrument 
factories are enjoying a recovery from 
the serious depression of a few years 
ago, and certain lines are finding a large 
and growing market. In all cases, those 
industries which are producing articles 
for consumption which have or may have 
an export market are in an excellent posi- 
tion, as the export market is growing, 
though even here difficulties are seen. Ex- 
port sales are, in the first place, not no- 
table in proportion to domestic sales 
and, furthermore, the export market is 
struggling under the handicap of money 
troubles. Especially with the war debt 
entanglement, there is no tremendous 
expansion expected abroad. In any case, 
however, the underwriter studying his 
risks or business in general can give 
some attention to export possibilities. 


Financial Market 
Is Uncomfortable 


The strictly financial market is in an 
uncomfortable situation today. Econo- 
mists have been citing this persistently 
and of late many keen financiers and 
business men have likewise recognized 
the precarious situation in this country. 
The National City Bank of New York 
just last week sent out a special bulletin 
calling atention to the dangerous situa- 
tion of credit, stating that under pres- 
ent conditions business in general is 
bound to feel a reaction. High money 
rates are robbing industry of expansion 
and credit facilities, the speculation mar- 
ket absorbing all that is available. The 
action of the National City Bank in con- 
nection with brokers’ loans is another 
indication of its belief in this uncom- 
fortable condition. When the Federal 
Reserve Bank raised interest rates, this 
bank came to the rescue of the market, 
to check what appeared to be an im- 
minent market crisis in March. Again 
last week this was done, in the face of 
its declared position on the money situa- 
tion. Again a downward turn was 
checked. 


Curb on the Market 
Seems Essential 


It is felt that without some such check 
the market might easily drop to levels 
approaching those of 1921, if not lower. 
And it is also felt that some curb on the 
market is essential. Thus, the entire 
matter is a puzzle, and the future is 
not even approached as a subject for 
speculation by some. By others, it is 
pictured as almost certain to decline. 
The upturn of the first quarter was 
broken in March, of course, with the 
most serious decline of many years, but 
that decline was recovered in an orderly 
fashion and in spite of high money rates, 
until the year’s peak is again approached. 
For the future, though, it-is deemed al- 
most certain that the market must turn 
downward, orderly if possible, but down- 
ward in any manner, if essential. 


of recent years, which fire and casualty 
companies have shown, are not expected 
to feature the final balance sheets in 
1929 to the same extent. There is even 
the possibility that decreased business 
could reduce underwriting profits, and a 
falling market could reduce investment 
profits at the same time, though insur- 
ance securities are probably in 4a 
stronger position than those of general 
business, for insurance does not feel the 
depression as directly as general busi- 
ness. 


Fix Commission 
Rate 20 Percent 


(CONTINUED FROM PAGE 3) 


such as an expense allowance for office 
rent, postage, clerk hire or what not, 
and the only expense which the compa- 
nies may incur in connection with the 
agency commissions is the stipulated 
commission and such forms and sup- 
plies as have heretofore been custom- 
arily furnished without question. Evi- 
dence that the rules have not been vio- 
lated or evaded in any such way will 
be required annually. 
Will Review Rate Structure 


Announcement was made that the 
board will at once begin a thorough 
review of the entire rate structure with 
a view to a general rate adjustment and 
proper equalization of insurance costs, 
and will later call a general hearing for 
some convenient date at or near Aug. 1 
for the purpose of public consideration 
of these matters. 

The regulations promulgated read: 

“1. Stock fire insurance companies 
shall, effective as above stated, pay local 
agents commission at 20 percent of the 
normal premium rate that would result 
from the application of the schedule to 
any risk, before the addition or subtrac- 
tion of any amount for good or bad fire 
record credit or penalty, in those cases 
where such credit or penalty is appli- 
cable, and if no such credit or penalty 
is applicable then upon the final rate, 
except on the following classes: 

“On cotton covered under transpor- 
tation floater policies; on property cov- 
ered under the petroleum properties 
schedule; on policies countersigned by 
local agents at the request of a com- 
pany on business produced by non-resi- 
dent brokers, on all of which rates of 
commission may be arranged by agree- 
ment, not to exceed in any case 20 per- 
cent. 


Agents and Solicitors Distinguished 


“Ko 


“2. Each fire insurance company shall 
differentiate between a local agent and 
a solicitor in commissions paid by such 
company to such local agent or solicitor 
so that the commissions paid a solicitor 
by a company shall be generally 10 per- 
cent less than paid by the company to 
the local agent. Local agents shall pay 
at least 10 percent less to solicitors 
than their own commissions upon busi- 











INDEPENDENT 
ADJUSTERS 











OHIO 





C. L. HARRIS & COMPANY 
General Adjusters 

Cleveland—Auditerium Bidg. 

Akron—4!2 Akron Savings & Loan Bldg. 

Youngstown—810 Mahoning Bank Bidg. 

Tole Nicholas Bidg. 

Columbus—70! Outlook Bidg. 

Cincinnati—4!1 First Nat’! Bank Bidg. 

Lima—808* Lima Trust Bidg. 





PENNSYLVANIA 


WILLIAM A. CULKIN 


Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. 





Scranton, Pa. 
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INDEPE 





COLORADO, WYO. AND N. MEX. 





Wilson Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
840 Gas & Electric Bldg., Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquerque, N. M. 
205 Two Republics Bldg., El Paso, Tex. 





DIRECTORY - 











OF 


RESPONSIBLE 


DENT*ADJUS TERS 








ILLINOIS (Cont.) 


MICHIGAN (Cont.) 


OHIO (Cont.) 





Fire Auto Casualty 
Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Tel. 6057-23818 
Over 19 years experi.nce Established Peoria 1922 


PEORIA—ILL. 


ROBERT M. HILL 


ADJUSTER 
Fire, Automobile and Marine 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
yes COMPANIES 
C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 








FLORIDA 
F. L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 








FLORIDA INSURANCE 
ADJUSTERS, INC. 

A. G. VAN SLYKE, President 

First National Bank Building 
rs Phone 2227 

Automobile and Casualty Adjustments for the . 

Companies Only 
TAMPA, FLA. 








A. H. SMITH 


Insurance Adjuster 
FIRE Fe Apromesins Toes qeeunary 
eG 


\P ce) 
Offices: Tampa—Orlande—West Paim Beach e 


Headquarters 
1001, 3 & 5 7 National, Bank Bulliding 
Tampa, Florida 








NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, Il. 
James A. Penny, Pres. & Mer. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 








719 Transportation Bldg. Detroit 
MINNESOTA 
LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








Auto, Fire, Theft, Collision, P. D., Liability 


Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 


Also Covering Surrounding Territory 








FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 





MAIN BAKER & WRIGHT, INC. 
General Adjusters 
Minneapolis—F argo—Duluth 


Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 





MISSOURI 














INDIANA 





S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Comp tion-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mgr. Phone M. 878 





MoKanOkla Adustment 
Company 


Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
Great Bend, Kansas 
339 Manufacturers Exchange Bidg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, Okla. 
1108 Hunt Bidg., Tulsa, Oklahoma 











ILLINOIS 





FIRE CASUALTY SURETY 
MISCELLANEOUS 

We Have a Specialist for Every Class 
of Insurance Claim 


GENERAL CLAIMS SERVICE BUREAU 


ADJUSTERS 
A-1201 INSURANCE-EXCHANGE BUILDING 
CHICAGO 











KOERTS AND KITTS 
ADJUSTERS 


A804 Insurance Exchange 
175 West Jackson Boulevard 








CHICAGO ILLINOIS 











| THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 














M. J. O'BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 





Insurance Exchange Bldg. CHICAGO 


ee 





McELROY and DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


Northern Indiana and North Western Ohio 


808 Ist National Bank Bldg. 
Phone Anthony 1386 Fort Wayne, Ind. 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MC. 








OHIO 





INSURANCE SERVICE BUREAU 
Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 


Canton: Dial 5167 Akron: Main 3557 











KENTUCKY 





Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bidg., Louisville, Ky. 
Phone City 3015 


Kentucky 














AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 


510 Eagle Savings Bldg. Cincinnati, Ohio 
Telephone Canal 8787 








CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 

















MICHIGAN 
_— Toa s. R. LEWIS 
Automobile -- Fire -- Marine 204-8 Davis & Farley Bldg. 
mono nee ! CLEVELAND 
Phone Randolph 0481 Tel. Main 167 
——— _ a 
W. A. GIBSON COMPANY | | * ¥- #9 S. E. INDIANA 


ADJUSTERS 
1305 Cadillac Square 205 a eae 
Building Buildin; 
Detroit, Mich. Flint, Mich. 


Fire, Auto, Burglary and Inland Marine 





FRED W. PETERS 


INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 











THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, Okla. 

215 Merc. Bide. 213 Atco Bidg. 
Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 





PENNSYLVANIA 





McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





TEXAS 





JOHN BURKE 
Insurance Adjustments 
827 KIRBY BLDG., DALLAS 
Especially Qualified From Experience to 


Handle Cotton Gins, Oil Field Properties 
and Industrial Plants 





WISCONSIN 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Exchange Bidg. 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 


MILWAUKEE 


490 Broadway Phones-Broadway fe 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTT 
ALL CASUALTY LINES 


A. M. Rice, Mgr., Milwaukee Branch 
490 BROADWAY MILWAUKEE 








DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


INDIANA (Cont.) 





MINNESOTA 





LANGE, SIMPSON & 
BRANTLEY 


929-32 First National Bank Building 


Frederick A. Brown 
1518 Otis Building 


Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 





ERNEST E. WATSON ° 
All Lines 
Represent Companies Only 









































Including Defense of Negligence 
Birmingham, Alabama CECAGS 75-700 Consolidated ‘Bide. 936 Andrus Bide. : Minneapolis 
CALIFORNIA IOWA 
Dinkelspiel & Dinkelspiel esse i ui 
we De Young Blig. San Francen, cat. | | Cassels, Potter & Bentley | | i; Katy” 5. Schama BUNDLIE & KELLEY 
oS Tabeears pene 1000 The Reckery le roth & McMar 
Mie vag Bea Leonard S Lavie | feeretnran Miller Kelly Shuttleworth & McManus SAINT PAUL 
A. nsurance Litigation | LAWYERS 
1315-1318 Equitable Building DES MOINES 
CANADA 
<a ote lly EKERN & MEYERS Parrish, Cohen, Guthrie, SEXTON, MORDAUNT & KENNEDY 


Chamber of Commerce Building 
17 St. James St, Mentreal, Canada 
Specializing in all cases of fire, marine, life, and 
casualty insurance. 
Acting Counsels for: Security Mutual A 4 Co., 
National Surety Co., Lumbermen’s Ae - 1 Insurance 
Iowa Mutual Liability Co., and others. 
“ADVOCATES—BARRISTERS—SOLICITORS 


? 


Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








Mehr & Mehr 


Barriesters & Solicitors 
Pacific Building 

Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 





COLORADO 





—. Berman Holland 
BERMAN & HOLLAND 
L. Webb) 


» DENVER, COLORADS 
oh aie, gee 


yy Co.—Bmploy- 
oe 8. Automodile Insurance 


equipped claim department 








W. Felder Cook 
Patterson Building, Denver, Colorado—Engaged in 
general insurance practice, representing at Hatties- 
ware. Mississippi, his former residence, or at Den- 


United States Fidelity & ‘sa Co. Aetna Life 
Ins. Co. Aetna sualty & Ins. Co. Maryland Cas- 
ix Indemnity 
Bank Service Corporation, West Side National 


Bank. 
Investigation, adjustment and litigation of claims. 





FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 


Florida 








JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 








GEORGIA 


L Ss J 





Bryan and Middlebrooks 


Candler Buliding 


Watters & Halloran 


Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 








ATTORNEYS AND COUNSELORS 


Adjusters and Inves iors sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL | 








MISSOURI 





HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 

DES MOINES 














MATTHEW J. O’BRIEN 


ATTORNEY AT LAW 


A-1018-1622 INSURANCE EXCHANGE BLDG, 
CHICAGO, ILLINOIS 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 





KANSAS 





A. J. HERROD 


Attorney at Law 


Specializing in all classes of claims. Attorney 
for National Surety Indemnity Company of 
America. 


$11 Huron Bidg. 





Kansas City, Kansas 





LOUISIANA 





LAW OFFICES 


HAMITER & HENDRICK 
Sixth Floor, Giddens-Lane Building 
Shreveport, Louisiana 





COWGILL & POPHAM 
Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 








STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 


Attorney for: Aetna Life, Aetna Goons 2 

Surety, American Surety, F. & D. o 

, Gen. Acc. Assur. Corp., Georgia x... 
Globe Indemnity. Great American Indemnity, 

Independence Indemnity, Preferred Accident, 

Royal Indemnity, Standard Accident. 











R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 





NEW JERSEY 





JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
= | in 
Central I 


1004 Peoria Life ga PEORIA 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 





MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


af C Newark, N. J. 


Chamb ce Bidg., 
Telephone ‘1140-1 Market 








Specialist in the Law on Breach of Warranty 
> and General Insurance Cases 











NEW YORK 











Walters, Hicks, Carmichael & Head 


(Formerly Henry C. Walters, and Walters 
& Hicks) 


ALL LINES 
Represent Companies Only 





BROWN, HAY & STEPHEN 








ATLANTA GEORGIA 
8 rd B W. R. Tich ° 
Sever Middlebrooks Ww. Colquitt Carter 714 First National Bank Bldg. 
a i pee we ee Jr. 
"FIRE LIFE AND CASUALTY SPRINGFIELD 
Insurance Litigation in the Southern States 
ILLINOIS INDIANA 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 








Investigations—Adjust ments—Litigation 


David F. Lee, David Levene, Edwin F. Verreas 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
Bi ~~ New York 
Especially 


Insurance attorne soptenet to handle 














ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 


924-28 Ford Bldg. ———, odjectments and litigation over cm- 
DETROIT 
OHIO 
Rees H. Davis Fred J. Young Clare M. Vrooman 
DUNHAM & CHOLETTE DAVIS, YOUNG & VROOMAN 





Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Southern Ohio. 


Guardian Bldg. CLEVELAND 


—,, 








——— 





THOMAS, SHIELDS 
& SILSBEE 


LAWYERS 
American State Savings Bank Bldg. 





LANSING 


i? 
| 


KNEPPER & WILCOX 


COLUMBUS 








i 
| Outlook Building 
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A Directory of R ible Attorneys Specializing 
in Leiunasine Law 


OHIO (Cont.) 


TENNESSEE 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








DENMAN, MILLER & WALL 
TOLEDO 








Hareld W. F: john W. Winn, Jr. 
}—— 4 " <> a “ — 
George BR. E Gerald P. Opestaanter 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank 
TOLEDO, OHIO 











Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 








OKLAHOMA 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat’l Bank Bldg. 
ENID, OKLAHOMA 








Rittenhouse, Lee, Webster & 
Rittenhouse : 
American National Bank Bldg. 
OKLAHOMA CITY 








FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 





SOUTH DAKOTA 


BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 





WINCHESTER & KNAPP 


teint 
Representing: New York Indemnity Co., Continental 
Casualty Co. Mutual Ins. 
Inion Ind. Co., ial Casualty Co., National 
Cas Co., Lynton T. B Ma: u: 
., Southern 











WILLIAM HUME 
NASHVILLE 





WASHINGTON 


ROBERTS, SKEEL & HOLMAN 
Alaska Building 





yre H. Hollander Guy B. Knott 
Glen E. Wilson A. P. 
H W. E. Evensen, Jr. 
Frank Hunter H. Henke, Jr. 
SEATTLE 








WEST VIRGINIA 





J. W. FITCHETT 
ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Investigations—Adjustmenta. 
Litigation 











HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 
(Member Firm 


Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 
— 


BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 
Company. Metropolitan Life insurance Com- 
pany, Globe Indemnity Company 
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0. E. STRAUCH, Secy. 
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Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 


WM. V. FISCHER, Asst. Secy. 
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ness, when solicitors are employed by 
local agents on commissions. 

“3. Each company will be required to 
confine local agency commission cost 
on automobile insurance business, in- 
cluding all lines written by stock fire 
insurance companies, to a maximum of 
25 percent. 

“4. The board, having no authority 
in the matter of rates of premiums on 
tornado, windstorm, earthquakes, riot, 
civil commotion insurance, or other sim- 
ilar lines commonly written by fire in- 
surance companies, does not have au- 
thority to limit agency commission cost 
with reference to such lines, but the 
board will seriously deplore the payment 
of any excess commissions for business 
in these lines and will regard any prac- 
tice on the part of any company in the 
payment of unusual or excessive com- 
missions on such lines as a deliberate 
attempt to evade and avoid the regu- 
lations and rules above described. 

“5. Each fire insurance company will 
be required to file with its annual state- 
ment each year a definite statement that 
it has not violated the rules and regu- 
lations herein prescribed. 

“6. Violation of any of the provisions 
hereof will be handled as prescribed in 
the statutes with reference to violation 
of the Texas fire rating law and other 
insurance laws of this state.” 

Has Two Primary Duties 


The board in a written opinion which 
accompanied its order said that in mak- 
ing fire insurance rates the board has 
two primary duties: 

“First, it must see that the rates 
charged are not so high as to be unrea- 
sonable to the public; second, it must 
see that the rates charged are not so 
low as to be confiscatory to the compa- 
nies and dangerous to the _ public 
through the inducement of insolvency 
on account of inadequate rate. In de- 
termining the adequacy of the rates, the 
board must allow the companies to col- 
lect premium enough to pay all losses 
and to pay all expenses properly in- 
curred. The expense element in the in- 
surance rate is nearly as large as the 
expense element and is, therefore, of 
considerable amount. If the board must 
allow the companies enough money to 
recoup their expenses and then has no 
right to say to what extent these ex- 
penses may go, there is no limit which 
can be ultimately placed upon the 
amount of premium rate which it will 
have to permit the companies to collect 
from the public. 

Would Fix Limit on Expense 


“In order that a limit may be placed 
upon these premium rates, in order that 
the public may not be required to pay 
an unreasonable rate, it has appeared to 
us as necessary that the board fix the 
limit of expense which the companies 
can incur in the matter of local agency 
commission costs, inasmuch as that par- 
ticular item is the largest single item in 
the expense element of the companies’ 
operation and inasmuch as it seems to 
be getting well out of hand. If it be 
suggested that the board might control 
all the other elements of expenditure 
as well as agency commission costs, it 
might be answered that when these 
costs on the whole appear to be mount- 
ing to unreasonable heights there would 
be time enough to take them into con- 
sideration. For the moment it may only 
be said that other elements of company 
expense have remained practically sta- 
tionary in their relation to premium vol- 
ume through the years, while the ele- 
ment of agency commission cost has 
constantly mounted.” 

The decision follows the open hear- 
ing held by the insurance board, which 
was attended by more than 150 insur- 
ance men from all over the state, show- 
ing the intense interest in the question 
of regulation of agents’ commissions. 

Most of those who made arguments 
apparently were in favor of promulga- 
tion of an order by the board fixing a 
flat rate of 20 percent or a uniform 
schedule of commissions ranging up to 
a maximum of 25 percent. 

Col. Sam P. Cochran, veteran Dallas 
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general agent, took the lead in the 
move for a flat 20 percent. He indicated, 
however, that he would not make any 
objection to a schedule having a maxi- 
mum of 25 percent. Colonel Cochran 
was interrupted by applause from flat 
rate advocates when he said a flat rate 
is the only sane method of stabilizing 
the insurance business in Texas and that 
such an arrangement would be to the 
advantage of the insuring public. 


Jalonick Suggests Contingent 


Ike Jalonick of the Republic of Dal- 
las suggested a contingent basis, fixing 
commissions in accordance with the fire 
loss records of the various cities and 
towns. . 

Opposition to the insurance board 
taking any action in the matter was led 
by Cruger Smith of Dallas, who con- 
tended that the board is without author- 
ity to interfere with a private contract, 
and that a company should be left free 
to fix any commission for agents it may 
desire. 

Unalterable opposition to govern- 
mental regulation of agents’ commis- 
sions as a fundamental proposition was 
expressed by the Andrews-McDowell 
Company of Dallas, headed by A. R. 
Andrews, former member of the old 
Texas insurance commission. 

“We believe in the principle of free- 
dom of private contract without inter- 
ference from any source,” Mr. Andrews 
said in a written statement filed with 
the board, “feeling that this is a con- 
stitutional guarantee accorded us; that 
the relation of company and agent is 
one based solely upon the confidence of 
the contracting parties in their ability 
to render and perform such services as 
are mutually satisfactory. Such being 
the case they should be left free to 
exercise their own judgment as to the 
amount of compensation they are to pay 
or receive for such service, provided, 
however, the compensation is reasonable 
and just, taking into consideration the 
acquisition cost of the business as it 
relates to the insurance rate, which, of 
course, is borne by the insuring public.” 


Suggests Definition of Classes 


Mr. Andrews suggested that if the 
commission should take action, a differ- 
ential of 10 percent should be made 
between the general agent and the local 
agent, and between the local agent and 
the solicitor or non-policy-writing agent. 
The latter suggestion was adopted byt 
the board in its order made no refer- 
ence whatever to general agents. He 
also suggested these definitions of the 
different classes: 

“A general agent is a person who 
holds a commission of authority from 
one or more companies and a license 
from the state and who supervises the 
business of one or more companies for 
the entire state or other states; who 
does not engage in the local agency 
business but accept business through 
local agents only. 

*A local or recording agent is a 
person who holds a commission of 
authority from a company and a license 
from the state, and who solicits insur- 
ance, writes and signs policies, collects 
the premiums and accounts therefor to 
the company or general agent, and 
otherwise performs the duties of an 
agent between his company or com- 
panies severally and the insurance 
public. 

“A home office or branch office of a 
company is an organization that super- 
vises the business of the company, 
writes business for solicifors and per- 
forms administrative duties for the com- 
pany. 

“A solicitor is a person who is not 
commissioned by a company, but who 
has been licensed by the state at the 
request of a company, and under such 
license’ solicits business, which is 
tendered to a local agent or a branch 
office of a company, but does not write 
or sign policies, nor perform all of the 
duties of a local agent as herein defined, 
and is responsible only to the recording 
agent or branch office, with which he 
may have his dealings.” 
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ANNOUNCEMENT 





LLOYDS CASUALTY 
COMPANY 


(A NEW YORK CORPORATION) 


Formerly 


Lloyds Plate Glass Insurance Company of New York 
INCORPORATED 1882 


IS NOW A MULTIPLE LINE 
CASUALTY AND SURETY 
COMPANY 


AN OLD AND TRIED INSTITUTION 
RENDERING THE SAME RELIABLE AND SATISFACTORY 
SERVICE THAT MADE THE OLD COMPANY FAMOUS 





Capital $2,000,000 Surplus $2,600,000 
HOME OFFICE: BRANCH OFFICE: 
75 MAIDEN LANE 81 WILLIAM STREET 
12th Floor Ground Floor 
WILLIAM T. WOODS, President M. DANIEL MAGGIN, Vice President 


Telephone: BEEKMAN 5880 Telephone: BEEKMAN 5880 
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Managers Talk on 
Casualty Status 


Say Compensation Business Is 
Still Basis of Competition for 


Representation 
CULTIVATING “OUTSIDE” 
Search for More Premiums Causes 


Companies to Go Into Small 
Towns, Villages 


“Compensation business is still the 


basis for most of the inter-company 
competition for agents,” is the state- 
ment made this week by a number of 
western casualty managers who are con- 
yersant with conditions nationally. Not 
all of the managers, of course, made 
the answer in the same words, but all 
of the answers were to the same effect. 
Compensation, it is stated, is still of 
great importance to the agent. In a 
multitude of cases the agent’s obtain- 
ing large fire lines and casualty and 
surety lines depends on his being able 
to place his prospect’s compensation 
business. This means that he must find 
companies that are willing to write this 
business, and it also means, so far as 
most agents are concerned, that they 
must take on three or four companies 
before they have facilities for handling 
all their compensation business. 


Agents Take Several Companies 


The compensation line, therefore, is 
one of the factors that has made for 
the planting of several casualty- com- 
panies in one agency. Agents, as they 
found calls for compensation insurance 
coming from their prospects and clients, 
found also that the one company many 
of them originally had was not willing 
or able to take all of the business. 
Another factor in multiple casualty com- 
pany planting in one agency is the 
tendency of fire companies to acquire 
a casualty running mate through pur- 
chase, merger of organization. Naturally 
the fire companies that handled an 
agent’s fire business over the years ex- 
pected the agent to place casualty busi- 
hess with them when they formed cas- 
talty connections. 

Some agents, casualty managers re- 
port, have been meeting such competi- 
ton on some lines from non-stock car- 
hers, especially on automobile business, 
that they have taken mutuals or reci- 
Procals into their agencies in “self de- 
lense.” The agent who does this is a 
Weakling, but as there are weaklings in 
all businesses, it follows that some of 
tem are in the insurance business. 


Branch Out for Premiums 


Another element of competition 
among companies is their going out 
to the small centers, even into the 
villages, for business. Many companies 
When they begin writing confine their 
(CONTINUED ON LAST PAGE) 





Approve New Constitution 





National Bureau of Casualty & Surety Underwriters 
Makes Revision—Each Member Company Must 
Affiliate with Every Department Dealing 
with Lines It Writes 





NEW YORK, May 1.—Having pre- 
viously approved in principle the plan 
submitted by a special committee of 
the National Bureau of Casualty & 
Surety Underwriters, officials of a ma- 
jority of the important casualty writ- 
ing companies of the country at a fur- 
ther gathering here last Friday adopted, 
with but few modifications, the consti- 
tution prepared for the future govern- 
ment of the body. 

Officers for the new year will be 
elected at a meeting May 9, following 
which the revised program will be put 
into effect as speedily as may be, 
thereby launching the National Bureau 
upon a career of renewed usefulness and 
with the pledged support of a sufficient 
number of companies to guarantee its 
success. 


Provides Discussion Forum 


As finally revised and accepted, the 


constitution of the bureau sets forth 
as its primary object: The promotion 
of cooperation among casualty and 


surety companies and with fire and ma- 
rine companies which transact automo- 
bile insurance. To provide a forum for 
the discussion of rating matters, acci- 
dent and loss prevention and claim ad- 
justment problems which are of com- 
mon. interest. 

The bureau will undertake the col- 
lection and analysis of experience, the 
establishment of underwriting rules; 
classifications of risks, manual and 
minimum premiums; development and 
administration of plans for correctly 
measuring the hazards of individual 
risks; administration of rating systems; 
development of plans for reducing ac- 
cidents; exchanging information regard- 
ing claims and claim procedure; rep- 
resentation of its members in matters 
under the jurisdiction of the National 
Bureau before insurance departments, 
industrial commissions and other public 
and quasi-public bodies; and the promo- 
tion in all legitimate ways of stock cas- 
ualty insurance and _ suretyship. 


Must Include All Departments 


The chief office of the bureau is to be 
in New York City; while branch offices 
may be established wherever required. 

Membership in the organization to be 
restricted to stock casualty and surety 
writing companies, each company mem- 
ber being required to affiliate with 
every department of the National Bu- 
reau dealing with such lines as it trans- 
acts. The granting of reinsurance facil- 
ities to etiam = offices is prohibited. 
While a company may resign from the 
bureau at any time, before doing so 
it is obligated to discuss its grievances 
with a special committee of seven chief 
executives, and in any event 60 days 
must elapse before its resignation be- 
comes effective. Any company resign- 
ing or suffering expulsion shall yet be 
liable for bureau assessments for six 





months thereafter, unless specifically re- 
lieved of the obligation. 

Service or the sale of bureau manuals 
is restricted to members, save where 
laws require the offering of such facil- 
ities to others. 

The officers of the National Bureau 
shall be a general manager, an associate 
general manager, a secretary-treasurer 
and an actuary; the salaries of each to 
be fixed by the executive committee. 

The general manager shall have su- 
preme authority in directing the work of 
the organization and in supervising its 
activities. The associate general man- 
ager shall perform all the duties of the 
general manager in the absence of the 
latter, and in addition shall have charge 
of all technical matters, “including the 
compilation of statistics, the develop- 
ment of basic rates and plans for cor- 
rectly measuring hazards and the pre- 
vention of accidents.” 

In addition to the executive commit- 
tee, provision is made for a standing 


committee on statistical matters, and 
one for dealing with legal questions. 
Additional committees as may be re- 


quired shall be appointed; membership 
upon all committees to be by companies. 
(CONTINUED ON LAST PAGE) 








National Bureau | 


Membership List | 


Aetna Casualty & Surety. 
Aetna Life, | 
Alliance Casualty. 
American Surety. 
Century Indemnity. | 
Columbia Casualty. 
Constitution Indemnity. 
Continental Casualty. i} 
} Eagle Indemnity. 
Fidelity & Casualty. 
Globe Indemnity. i} 
Great American Indemnity. i 
| Hartford Accident & Indemnity. | 
Indemnity of North America. 
Independence Indemnity. 
London Guarantee & Accident. 
London & Lancashire Indem- 
| nity. 
Maryland Casualty. 
Massachusetts Bonding. 
Metropolitan Casualty. 
National Casualty. 
National Surety. 
New York Indemnity. 
Norwich Union Indemnity. 
Ocean Accident & Guarantee. 
Phoenix Indemnity. 
Royal Indemnity. 
Standard Surety & Casualty. 
Sun Indemnity. 
| Travelers Indemnity. | 








Travelers. 
United States Casualty. 


| U. S. Fidelity & Guaranty. 
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Voice Opposition 
to Merit Rating 


Detroit Agents Declare That Some 
Features Will Cause Much 
Trouble 


STRONG PROTEST IS MADE 


Predict That All Comers Will Even- 
tually Get the 10 Percent Re- 
duction Allowed 


DETROIT, May 1.—The Detroit 
Association of Insurance Agents, which 
includes in its membership every worth 
while agent doing business in the big 
city, doesn’t like the merit-rating plan 
in automobile insurance any way you 
look at it. 

The association’s automobile commit- 
tee, after having been fully satisfied 
that the membership hasn’t any more 
use for the new merit indorsement than 
it had for the first proposition, discussed 
the matter from every angle the other 
day and the result was a night letter 
to Albert W. Whitney of the National 
Bureau of Casualty & Surety Under- 
writers, that the Detroit association re- 
gards the merit rating plan as impos- 
sible and that Detroit is entitled by 
experience to at least a 10 percent cut 
in liability and property damage rates. 


Companies Committed to Plan 


7 

Mr. Whitney’s wired reply was that the 
companies are committed to the plan 
state wide and that a withdrawal would 
result in chaos. He urged the associa- 
tion to stand by and to look forward 
to further improvements after an ex- 
perience had been acquired by actual 
application of the plan. He expressed 
the opinion that the Detroit experience 
indicates that the present rates are all 
right and that it is out of the question 
to reduce rates for all risks anything 
like 10 percent. 

The committee wired back that the 
Detroit agents foresee a lot of grief 
from three paragraphs, 3, 4 and 5, of 
the indorsement and further, that as 
the rating plan really means a 10 per- 
cent cut to all buyers, the Detroit 
agents ask for the reduction without 
any strings tied to it. 


Weakness of Levee Pointed Out 


Surmising that Mr. Whitney and his 
associates might not reap the full force 
of the protest through the meagerness 
of the telegram, it was followed by a 
succinct argument in letter form as to 
the weakness of the levee when the 
buying flood will bear down on it. 

To start off with, the revised plan is 
supposed to correct the flagrant faults 
in the first plan. Analysis of the in- 
dorsement plan, the committee con- 
tends, reveals even greater dangers, at 
least where applied to Detroit condi- 
tions. 

It really offers in practice a 10 per- 

(CONTINUED ON LAST PAGE) 
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WARD ASKS AGENTS TO PLATE GLASS RATES 


KNOW THEIR OWN VALUE 





ISSUES STATEMENT TO THEM 


Says That Too Many Producers Fail 
to Impress on Assureds Full 
Worth of Service 


Charles E. Ward, executive superin- 
tendent of the Preferred Accident’s lia- 
bility department, has issued a statement 
for local agents in which first he points 
out the real difference between mutual 
or reciprocal and stock insurance on 
automobiles, which he says is funda- 
mentally the difference between the no- 
agency and agency systems of insur- 
ance distribution and service, and then 
gives the agents a logical talk on their 
own value to companies and assureds. 
Mr. Ward has intimate acquaintance 
with agency matters and his words 
carry weight. He gives the following 
advice regarding the agent’s selling his 
own worth to his prospects: 

“In our opinion, it is a sensible pro- 
cedure when dealing with responsible 
citizens to admit frankly that your fee 
as an agent represents the chief differ- 
ence between non-stock and_ stock 
rates. Then proceed to sell yourself 
in the transaction by explaining what 
you do for the fee you charge. Too 
many agents are prone to gloss over the 
fact that they are to get a commis- 
sion. This is rather foolish, because no 
business man expects another business 
man to operate for nothing. In fact 
they know it cannot be done, and it 
may be wiser in the long run to show 
how little you get in dollars than to 
leave open the thought or suspicion that 
you probably get much more. 

“The average high-class agent per- 
forms, every day, some service of sub- 
stantial value to his customers, but this 
is so much considered as merely a part 
of his day’s work that the agent him- 
self is not always appreciative of the 
importance of his relations to his client. 

Agent Should Know Own Value 

“For the purpose of aiding you in 
building up a selling talk on your own 
value, let us analyze the steps you per- 
form in about the order of their per- 





formance. When this has been done, it 
seems quite certain that you should be 
able to impress your client with his 
need of you, and equally impress him 
with the small fee that your service 
costs him. 

“Your work does not 
writing of the policy. 
trary, it is just beginning. 

“The average layman knows nothing 
about any insurance company, stock, 
mutual, reciprocal or what not. Too 
many of them think if they get a policy 
with the word ‘insurance’ on it that they 
are safe. You who have spent years in 
the business know to the contrary, and 
it has taken you some time to determine 
to your own satisfaction which of sev- 
eral companies most completely meets 
your requirements in its handling of 
your affairs, its interpretation of its con- 
tracts, its settlement of its losses, and 
its absolute financial responsibility. This 
selection of the right company is worth 


end 
On 


with the 
the con- 


a great deal to your clients. It is on 
just such experience, gained over a 
period of years, that medical men, 


lawyers, and the highest type of pro- 
fessional men base the fees which they 
charge for their services. 


Agent Best Need Analist 


“Having picked for your clientele a 
good company, you, better than they, 
can analyze their insurance needs. This 
also professional service based on 
skill that can be acquired only with 
time, and such service again justifies 
the modest fee you charge. 

“Having sold your goods, you are 
often asked to extend credit in one way 
or another. This is a financial risk for 
which a banker would at least charge 
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Losses Show Crime on Increase 














NEW YORK, May 1.—Tangible sup- 
port of the reference made by President 
Hoover recently to the growth of “pre- 
meditated crimes” in this country is 
afforded by the loss experience of the 
American Surety the first quarter of the 
present year. In that period, the com- 
pany states, “increases in crime were 
noted in every department of its busi- 
ness,” the only division in which a 
favorable trend to honesty was appa- 
rent, “was in a decrease in the number 
of forgeries, though the total amount 
lost under reported claims in such con- 
nection increased very materially.” 

“The greatest increase in numbers of 
embezzlements,” the company points 


| out, “was among those occupying posi- 


| creasing 158 percent over the record 


tions of public trust, the number in- 


for the first three months of 1928, 
though the amount embezzled aggre- 
gated much less, indicating that petty 
defalcations were soon discovered. “De- 
falcations by business employes gener- 
ally, as reflected in fidelity bond claims, 
show an increase in number of 8 per- 
cent, while the number of burglaries by 
professionals increased 40 percent. 
Claims under surety bonds, on the other 
hand, decreased in number 22 percent 
for the quarter. These, however, had 
no relation to honesty, and have no 
bearing on crime conditions. 








F. J. Danahy Goes 
With Consolidated 


NEW YORK, May 1—Frank J. 
Danahy has been appointed resident 
vice-president of the Consolidated In- 
demnity and general manager of its 
metropolitan office for the service of 
brokers at 122 William street. Starting 
his business career as an office boy with 
the National Surety some years ago, his 
advancement was rapid and continuous, 
eventually being named assistant vice- 
president in charge of the home office 
contract department. This position he 
resigned two years ago to organize the 
fidelity and surety department for the 
Hoey & Ellison Agency of this city. 
Here he developed a premium income in 





excess of $700,000 with a loss ratio of 
less than 1 percent, a record that has 
probably never been approached in the 
business anywhere. 








interest, and for assuming this you are 

again entitled to a part of the fee that 

you charge. 
“You then sit at the 


undertake to 


other end of your client’s telephone to | 


serve him for one year, in any way that 
he may require as respects the policy 
you have placed. Admittedly . this is 
rather a blind bargain, and it is quite 
certain that no other professional man 
would hold himself open for one year’s 
service for the amount of money that 
you get out of the ordinary transaction. 


Burden Really on Agents 


“All automobile policies contain in 
effect the following requirement: ‘The 
assured, upon the occurrence of an acci- 
dent, shall give immediate written notice 
thereof, with the fullest information 
obtainable at the time, to the com- 
pany’s home office or to its duly author- 
ized agent. If a claim is made on ac- 
count of such an accident, the assured 
shall give like notice thereof. If, there- 
after, any suit is brought against the 
assured to enforce such a claim, the 
assured shall immediately forward to 
the company every summons or other 
process served on him. Whenever re- 
quested by the company, the assured 
shall aid in effecting settlements, secur- 
ing information and evidence, the at- 
tendance of witnesses, in prosecuting 
appeals, and shall at all times render 
| to the company all cooperation and as- 
; sistance within his power.’ 

“Just how much of his job is your 
customer able or willing to perform for 
himself? Is it not to his advantage to 
have retained you, so that all he need do 
| is to telephone regarding his troubles 
and let you proceed to take care of the 
case? This service alone worth all 
of the fee vou charge. 

“Under all policies of insurance there 
are ample opportunities for an assured 
to get into dispute with the company. 
Is it not worth the fee you charge 
for an assured to have the benefit of 
your influence, if any question of cover- 
age arises? 
“Finally, 
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the renewal date arrives. 


Massachusetts Bureau 
Committee Re-elected 


BOSTON, May 1.—At the annual 
meeting of the Massachusetts Automo- 
bile Rating & Accident Prevention Bu- 
reau the governing committee which 
has been functioning since the bureau 
was originally organized in 1927, was 
re-appointed for another year. The com- 
mittee consists of five stock and five 
none-stock companies. The stock com- 
panies are the Aetna Life, Employers 
Liability, Massachusetts Bonding, Trav- 
elers and United States Fidelity & Guar- 
anty. The non-stock companies are the 
American Mutual Liability, Federal Mu- 
tual Liability, Liberty Mutual, Lumber- 
men’s Mutual Casualty and Twin Mu- 
tual Liability. 

There are now 74 companies members 
of the Massachusetts bureau, 53 of 
which are stock companies and 21 mu- 
tuals. The past year two companies 
have ceased to transact compulsory 
automobile insurance in Massachusetts 
and have resigned from the bureau, and 
another company has retired from busi- 
ness entirely. 








Again, as a matter of service, your 
policy or the renewal receipt is for- 
warded for the assured’s protection. 
Once he places his affairs in your 
hands he cannot be without insurance. 
He cannot fail to have protection, unless 
he definitely orders you to discontinue. 
How many times has this service pre- 
| vented a lapse of insurance, and saved 
an assured from a loss he would have 
sustained by lapse, if he was operating 
alone? 

“So it runs through the year, with 
constant effort on your part to be of 
service, and constant requests of the 
assured for you to do something for 
him.” 


ECKHART MADE MANAGER 
OF ROCHESTER BRANCH 


The Metropolitan Casualty has ap- 
pointed John J. Eckhart manager of the 
Rochester branch office, to succeed the 
late Jay Cross, Jr. 

Mr. Eckhart was educated in Phila- 
delphia and graduated from the Univer- 
sity of Pennsylvania. In 1917 he joined 
the Aetna Life of Hartford as payroll 
auditor, working out of the home office. 
After three years he was transferred to 
the production department as _ special 
agent for all lines. 

In 1923 Mr. Eckhart was transferred 
to the Buffalo branch office of the Aetna 
as superintendent of the accident and 
health department. He joined the 
Metropolitan as superintendent of the 
accident and health and agency devel- 
opment of its Buffalo branch office in 
1927. Later he was appointed home of- 
fice representative for agency develop- 
ment in New York. 


The Seaboard Surety has been licensed 


ARE NOW REDUCED 
LARGER PLATES INCLUDED 


Aim Is to Attract the Heavier Pre. 
mium Assured to the Bureau 
Companies 


The bureau plate glass companies 
have announced a reduction in rates, 
Clamped grade floor glass is reduced 
from 2 to 1% times manual. Rates on 
flat car sizes are reduced 33% percent. 
Rates on box car sizes remain as before. 
The rates are thus reduced on the 
larger sizes. Plate glass measuring more 
than 84 inches in each dimension or 
over 174 inches in its longest dimension 
is known as a “flat car size” and al] 
others as “box car size.” The reduc- 
tion on clamped grade floor glass ap. 
plies to all sizes. 

There has been much discussion 
among plate glass company officials 
as to the treatment of the larger plates, 
In the west and especially in Chicago, 
great pressure was brought to bear to 
bring about the adoption of the 50-50 
policy which is being pushed by the 
outside companies. However, this was 
turned down. There seems to be no 
possibility of this policy being adopted 
by the bureau companies for the time 
being. 

An influence that induced the present 
rate reduction was the growing use of 
automobile trucks instead of railway 
cars for their carrying; a transporta- 
tion charge saving that has now been 
passed on to the assured. Plate glass 
of large dimensions is very freely used 
for show windows in all parts of the 
country; insurance upon this type of 
risks constituting anywhere from 25 to 
306 percent of the total business of the 
plate companies. 

The better methods now employed in 
setting and joining clamped glass war- 
rant a reduction in the cost of insurance 
on it. In former times when clamping 
came into vogue it was hard to find 
glaziers who understood proper setting 
of the lights, and claims from breakage 
due to expansion or contraction as in- 


duced by weather changes were fre- 
quent. As this method of light installa- 
tion, however, became better under- 
stood by the trade, settings were 


improved and a lessening in the break- 
age hazard followed. Casualty man- 
agers appreciate that a number of rate 
inconsistencies still obtain in the man- 
ual. The intention is still further to 
revise existing charges and at the same 
time materially simplify the governing 
rules, which are admittedly difficult for 
agents to understand. 





Morrow With Fidelity Union 


W. M. Morrow, formerly manager of 
the Dallas branch office of the United 
States Fidelity & Guaranty, has resigned 
that position to become associated with 
the Fidelity Union Casualty. His sue- 
cessor has not been announced. 
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Golf Liability | 
Policy Was Needed | 





\| A few days ago on the com 
|| munity golf course at Evanston, 
|| Ill, a duffer golf player made a j 
good shot. It was on a com- 
paratively short hole. He took 
| his driver, hit the ball and struck 

a man who was on the green | 

ahead putting. His face was | 
|| smashed and a number of teeth 
|| were knocked out. The fellow 
making the drive had never driven 
that far before. He did not have 
|| a golf liability policy. Now he | 
|| regrets it because he has had to 











in Michigan. 
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Speakers’ Hours for 
Sales Congress Set 
Times as follow have been allotted 


to speakers at the casualty sales con- 
to be conducted in Chicago May 


ess 

ayy the Casualty Field Club of Illi- 
nois: J. F. O'Loughlin, Royal, “Bur- 
gary,” 9:30; Hale Anderson, vice-presi- 
dent of the Fidelity & Casualty, 
“Bonds,” 11:00; Charles .L. Platts, 


Standard Accident, “Automobile Cov- 
erages,” 2:00; H. J. Conlon, Zurich, 
“Compensation,” 3:30. The luncheon 
speaker has not yet been announced. 

All but one or two of the booths to 
be displayed at the congress have been 
sold. Agents from all over Illinois and 
surrounding states already have signi- 
fed their intention of attending this 
years congress, which will be the sec- 
ond the club has conducted, and even 
more agents are expected to attend this 
year than attended last. The commit- 
tees of arrangements have been enthusi- 
astically active and a valuable series of 
addresses will be heard by all who at- 
tend. 

This year each person attending will 
be registered. A register was not kept 
last year, ‘but the committees of ar- 
rangement feel that they should know 
who attend and from what points they 
come, in order that in future years their 
names and addresses may be used as a 
mailing list for the congress. The con- 
gress is not conducted for the club’s 
profit, but for the profit of the business. 





Capital Increase Recommended 


Directors of the Greater City Surety 
& Indemnity of New York have recom- 
mended to the stockholders that the 
authorized capital of the corporation 
be increased to $1,000,000 and that the 
charter be amended to provide for writ- 
ing all casualty lines. The plan calls 
for entrance first into all branches of 
fidelity and surety business and later the 
writing of all casualty lines, beginning 
with automobile liability and property 
damage. When the expansion program 
is complete, it will provide for issuance 
of new capital stock from time to time 
as the directors think fit. The com- 
pany already is qualified to write all 
fidelity and surety lines. 


Brinkman Goes to Kansas City 


Fred C. Brinkman of Indianapolis, 
executive special agent of the Constitu- 
tion Indemnity, has been appointed 
manager of the National Surety branch 
office at Kansas City, which has jurisdic- 
tion over the western half of Missouri. 
P.O. Draper, former manager of this 
office, becomes a general agent at his 
own request. Mr. Brankman was for- 
metly connected with the Fidelity & 
Deposit at Omaha and then was trans- 
tered to Memphis as assistant man- 
ager in the branch office there. He is 
one of the well grounded young men 
in the business. 


Maydwell Chicago Manager 


Charles W. Maydwell thas been ap- 
pointed resident manager of the Century 
Indemnity in Chicago, succeeding George 
. Gehrke, resigned. He has had many 
years’ experience in the work he will 
do for the Century in its rapidly grow- 
ing department at Chicago. He was 
Manager of the claim department of the 
faryland Casualty from 1905 to 1927, 
when he became resident vice-president 
ot the Maryland Casualty at Cleveland. 
Mr. Maydwell was born in Maryland, 
Was graduated from the Baltimore City 
ollege and in law at the University of 
Maryland. ; 


Hudson Casualty Enters Delaware 
_ Admission to Delaware has been 
cured by the Hudson Casualty of Jersey 
ity, this making the ninth state the 
ompany has entered since the beginning 
. the present year The territory has 
*en placed under the jurisdiction of the 
Philadelphia service office 


se- 














The existence of a collision hazard in aviation as well as in the automobile 
field was demonstrated by the catastrophe at San Diego, Cal., last week when a 
mid-air collision resulted in six deaths. A giant Ford passenger plane, operated 
by the Maddux Air Line, crashed to earth after being struck by an army air 
service plane, the pilot of which was alleged to have been “stunting.” Three pas- 


sengers and the two pilots of 
the army plane. . 


the Ford plane were killed, as was the pilot of 


—Photo International. 











Pass California Auto 
Responsibility Bill 


SAN FRANCISCO, May 1.—An 
automobile financial responsibility bill 
has been passed by both houses of the 
state legislature and is awaiting the 
governor's signature. The bill provides 
more drastic regulation of traffic, in- 
creased penalties for violation, increased 
responsibility on the part of drivers and 
forfeiture of license in event of unsatis- 
fied judgments. Judgment must be sat- 
isfied up to $5,000 for one or $10,000 for 
more than one death or injury. This 
bill was introduced by Senator Edgar 
Levy as a result of the work of the 
committee appointed by the 1927 legis- 
lature for the purpose of going into the 
question of compulsory automobile lia- 
bility insurance. 

It is expected that the bill will be 
signed within a few days. The evidence 
of financial responsibility which the 
driver must furnish in case of accident 
may be made by means of cash, surety 
bond or a liability insurance policy. 

A bill shaped after the compulsory 
automobile liability law of Massachu- 
setts and sponsored by the Common- 
wealth Club of San Francisco has been 
introduced in the legislature by Senator 
Roy Fellom of San Francisco. This 
measure provides for a minimum of 
$5,000 liability insurance to be carried 
by every driver. 


Davis Goes to Indianapolis 





Freeman P. Davis, for the past nine 
years assistant manager of the Los 
Angeles branch of the Travelers, has 
been transferred to the Indianapolis 


branch as manager, 
H. Radcliffe. Mr. Davis has been with 
the Travelers 11 starting with 
the company as a special agent in north- 


succeeding George 


years, 


ern Michigan. 4 farewell dinner given 
in his honor was attended by 65 of his 
associates in the Los Angéles office 


Finds Canadian Conditions Good 


BALTIMORE, May 1.—Philip F 
associate field director of the 
States Fidelity & Guaranty, has just re- 
turned from a brief visit to the Toronto 
and Montreal offices of the company. 
Mr. Lee was much enthused with the 
outlook in the Canadian field and stated 
that business conditions generally in 
Canada seem to be better at present 
than at any time since the war. 


Lee, 





United 


State Wide Inspection 
of Autos in Michigan 


LANSING, MICH., May 1.—The 
Michigan Safety Council will hold a 
state-wide inspection of automobiles 


during the period from May 20 to June 
30. A check-up will be made at desig- 
nated garages of brakes, steering appa- 
ratus, lights and horns. Every driver 
will be expected to submit his machine 
for testing, but if some refuse to com- 
ply voluntarily state police and local 
authorities will halt such cars and test 
them at roadside stations. The tests 
will be financed by the state but any 
necessary adjustment of safety appli- 
ances will be charged for by garages at 
their regular rates. Similar tests were 
conducted last year for the first time 
and about 75 percent of the cars regis- 
tered in the state were checked and 
either passed satisfactorily or underwent 
the nécessary repairs and adjustments 
to qualify for a safety council sticker 
attached to the windshield of approved 
cars. 


New Directors Named 


On the new board of directors which 
the council just elected are: several in- 


surance men including: Emerson J. 
Schofield, vice-president of the Stand- 
ard Accident, Detroit; Kenneth Wat- 


kins, representing the General Accident 
in Detroit; Walter Otto, vice-presi- 
dent of the Michigan Mutual Liability; 
Wiliam E. Robb, secretary-treasurer of 
the Citizens’ Mutual Automobile, How- 
ell, and Vern V. Moulton, secretary of 
the Auto-Owners, Lansing. 


Taxicab Compulsory Bill Up 


LOUIS, May 1—A bill under which 
persons operating taxicabs, 
and other motor vehicles for 
transportation of passengers for hire 
Missouri who are not now subject 
regulation by the public service commis- 
sion under the motorbus act would be 
required to carry liability insurance of 


ST. 
all 


cars 


service 
the 
in 
to 


$5,000 and $10,000 limits is ready for final | 


vote in the Missouri house. The policies | 
would be made payable to the state and | 
the motor vehicle operator would be re- 
quired to obtain from the secretary of 


state a certificate that he had pur« hased | 


such insurance before he could obtain a 
license to operate a motor vehicle 
hire. 
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Says Construction 
Losses Too Heavy 


W. H. Heinrich, assistant superin- 
tendent of the engineering and inspec- 
tion division of the Travelers, in an ad- 
dress before the Building Officials Con- 
ference of America, said that the $300,- 
000,000 industrial accident loss which 
the construction industry is paying an- 
nually can be reduced by the application 
of scientific accident prevention methods. 

According to Mr. Heinrich, progress in 
mechanical methods in construction has 
not been accompanied by like progress 
in supervisory methods. He said that 
§8 percent of the accidents occurring in 
the construction industry result from 
poor supervision. Under this heading he 
included weak discipline, faulty instruc- 
tion, unsafe practices and the inatten- 
tion of employes to standing rules and 
day to day orders. He said that if acci- 
dent prevention work and supervisory 
routine were properly amalgamated, the 
accident rate and, therefore, the money 
loss ratio, would be reduced. 


Indirect Costs Heavy 


According to Mr. Heinrich’s estimate, 
employers lose $4 for every dollar paid 
out in compensation awards and medical 
treatment. In 1928, employes were paid 
in excess of $57,000,000, but this is only 
one-fifth of the total cost of accidents 
which the construction industry bears. 
Mr. Heinrich cautioned this hearers 
against confusing the cause of the slip or 
fall which causes injury with the ele- 
ments that cause the slip or fall. He 





for | business at first it 


pointed out that a fall is not the cause of 
an accident but the cause of an injury. 
The first cause of the accident is in 
most cases lack of proper supervision. 





| ets 
Consolidated Buys Leasehold 


The Consolidated Indemnity has pur- 
chased the leasehold of the five-story 
building at 122 William street, New 
York. The purchase was made to pro- 
vide for housing the metropolitan offices 
of the company for the service of brok- 
ers in the insurance district. As soon 
as the building is remodeled, according 
to the company’s plans, the metropolitan 
offices will be opened. 





Increase United Pacific Capital 


A stockholders’ meeting has been 
called to act on a proposal to add 50 
percent to the capital, surplus and paid- 
in reserves of the United Pacific Cas- 
ualty of Seattle. President J. W. Rey- 
nolds said that if the proposal is ratified 
the capital will be $300,000, surplus 
$300,000, paid-in reserves $150,000. 





Duluth Against Merit Rating 


DULUTH, MINN., May 1—The merit 
rating plan on automobile insurance has 
| come in for vigorous protests from this 
quarter Insurance men here are pleased 
that some heed was given to the howl 
that went up against the signing of the 
stipulation in the original regulations 
and the elimination of the penalty 
for those who had been in accidents that 
were not their faults. Officials explained 
that they would have been subjected to 
endless annoyances and of business 
had the applicant’s signature been stip- 
ulated. As it stands they are still against 
the merit plan regulations They con- 
tend that the fairer plan would be to im- 
pose a surtax upon the premiums of 
automobile owners who may have ad- 
verse records the of careless 
driving accidents. 


also 


loss 





on score 


and 


Gets Fidelity & Deposit at Buffalo 
BUFFALO, May 1—The 
Coverage Corporation has 
to act as general agent 


Commercial 
been formed 
the Fidelity 


for 


& Deposit Temporary offices have been 
established at 137 Broadway John W 
Henry, chairman of the Erie county 
Democratic committee, is president of 
| the new corporation; William E. Shad- 
duck, vice-president; Dan A Roblin, 
treasurer, and David Diamond, secre- 
| tary While specializing in bonding 


later 
insurance 


will branch 
fields 


out 
| into other major 
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GRAND CENTRAL SURETY 
HAS BEEN CHARTERED 


NEW COMPANY IN NEW YORK 


Prominent Men in Business Are Made 
Directors and Officers—Barmak 
Is Chairman 


The Grand Central Surety of New 
York City with capital and surplus of 
$400,000 has been chartered. Officers 
and directors are as follows: 

Chairman of the board and treasurer, 
J. Paul Barmak, treasurer of the State 
Capital Corporation, secretary of the 
Columbia Finance Corporation and 
preident of the Central Share Corpora- 
tion; president, Abraham Rayman, 
treasurer of the Columbia Finance Cor- 
poration; vice-president, Samuel P. 
Lasdon, secretary and general counsel, 
Normal L, Marks of Linde & Marks, 
attorneys; assistant treasurer, Harry 
Schlacht, president of the East Side 
Chamber of Commerce; assistant secre- 
tary, W. A. Fisher; general manager, S. 





N. J. Walch, J. D. Perry, F. L. Huber, 
A. I. Hayman and G. C. Koch. 


Stone to Give Address 


Edward C. Stone, United States man- 
ager of the Employers’ Liability, will 
address a meeting of Cincinnati agents 
at the Cincinnati Chamber of Com- 
merce, May 7, at 3 o’clock in the after- 
noon, Agents across the river in Ken- 
tucky, as well as class 1 solicitors, have 
been invited to attend the meeting. Mr. 
Stone will speak on “Compulsory Auto- 
mobile Insurance.” 


May Sue in Any County 


LINCOLN, NEB., May 1.—Liability in- 
surance companies are interested in a 
law to become effective in this state the 
latter part of July, which will permit 
suit to be brought against either a 
motor bus or a trucking company that 
maintains regular schedules and opera- 
tion, for personal injuries or damage to 
property, in any county in which such 
regular operation is maintained. 


Western Should Be on List 


To the list of casualty companies men- 
tioned in The National Underwriter last 
week as having subscribed to the owner- 
ship of expirations plank 





Western Automobile Casualty of Fort 
Scott, Kan. 


English With Zurich 
J. R. English, who has been a casualty 
field man in New York and formerly 
traveled for the United States Fidelity 
& Guaranty, has been appointed special 


agent of the Zurich and will travel out 
of Chicago. 


Opens Pittsburgh Office 


The Great American Indemnity has 
opened a Pittsburgh office in charge of 
Ross L. Milliman at 507 Commonwealth 
building. The office will handle western 
Pennsylvania. 

Mr. Milliman has for the past nine 
years been associated with the Travel- 
ers as a field assistant in the compensa- 
tion and liability department. He is a 
graduate of Cornell University and 
served during the World War as an 
officer in the field artillery. During his 
service with the Travelers he served in 
Pennsylvania and Texas. He was in 
charge of the Houston office. 

Mr. Milliman brings to the Great 
American a broad knowledge of the cas- 
ualty business and a wide experience. 





Promote Douglas Casualty 


Prof. Saul Ackerman, insurance lec- 
turer at New York University, is coun- 
sel for the Douglas Casualty, now being 








° : in the plat- 
Burns. The directors include J. J. ( form of the National Association of In- | promoted in New York City entirely by 
Monahan, J. F. Vassilaros, A. Gotlieb, | surance Agents should be added the! colored people. 
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THE 


EXCESS 


INSURANCE 


OF AMERICA 


JAMES GIBBS, President 


Through its reinsurance affiliations the Excess 

Insurance Company of America can supply 

LICENSED REINSURANCE for Maximum 

Capacity Requirements for all Casualty and 
Surety Lines Excess and Share 
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Executive Offices 


84 William Street, New York City 


Telephone: Beekman 0890 
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Called to Washington 








coL. L. 


D. CHURCH 


Col. L. D. Church, who has served 
as agency assistant at the home office 
of the Travelers and recently was pro 
moted to assistant superintendent of 
agencies in the casualty lines, now will 
give up his work in order to take his 
new position as commissioner of pen- 
sions at Washington, D. C. He isa 
prominent veteran of the World War. 
For many years Col. Church was head 
of the life policy loan division of the 
Travelers, but since returning from the 
war his activities have all been in the 
casualty agency department. He went 
with the Travelers, May 5, 1896, and 
left for the war in August, 1917. He 
was ordered overseas, serving in both 
the British and French armies as well 
as the American expeditionary force. 
He participated in a number of promi- 
nent battles. After the battle of Ar- 
gonne he was promoted to lieutenant 
colonel. 


Greater City Extending 


The Greater City Surety & Indemnity 
with head office at 84 William street, 
New York, is extending its organization 


and appointing new agents in New 
York, New Jersey, Pennsylvania and 


Massachusetts, where it is licensed. 


Lloyds Writing General Lines 


NEW YORK, May 1.—The Lloyds 
Casualty, under its strong managerial 
staff recently selected, formally opened 
its new general offices at 75 Maiden 
Lane, as well as its metropolitan branch 
at 81 William street, today and began 
writing the various casualty lines. 


Directors Approve Appointments 


Directors of the New York Indemnity 
this week approved the recent appoint- 
ments of Harry T. Huff and H. J. 
Harder as vice-presidents and C. £. 
Deming as vice-president and comp- 
troller. 


Postpone Compulsory Bill 


MADISON, WIS., May 1.—The insut- 
ance and banking committee of the Wis- 
consin legislature has indefinitely post- 
poned the Woller compulsory automobile 
insurance bill, 456-A. 

The assembly defeated Bill 543-A re 


lating to the examination of witnesses 
under the discovery statutes, and seeK- 
ing to allow attorneys in personal in- 
jury claims to exhibit insurance policies 
in court. 


Silldorf Assistant Manager 


V. H. Bartholomew, resident managet 
of the New Amsterdam Casualty in Chi- 
cago, announces the appointment of Kar! 
Silldorf as assistant manager. Mr. Sill- 
dorf has been connected with the office 
of the New Amsterdam ever since it was 


established five ago. 


years 
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+@[ These Companies maintain Human Relations with their Agents, Brokers and Policyholders + 














“Independence Complete Protection” 
The Biggest Idea in Insurance 


Why multiply office work, complicate records and con- 
fuse customers with numerous policies expiring on as many 
ditferent dates, when, by selling ““‘INDEPENDENCE 
COMPLETE PROTECTION” 7 one transaction you 


can make things easier for yourself and for your customer? 


“INDEPENDENCE COMPLETE PROTECTION’”’ 
in one transaction is the modern method in insurance 
salesmanship. By applying it to their own sales problems, 
many Independence agents are making much more money 
with practically no increase in sales effort. 


The INDEPENDENCE COMPANIES 
Home Offices —PHILADELPHIA 
es forms ia pe 


Casualty Insurance + Surety Bonds 
Fire Insurance + Aviation Coverage 
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| ROYAL EXCHANGE ASSURANCE, LONDON 
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NEW YORK 
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In 


UNITED STATES and CANADA 


| UNITED STATES BRANCH 
| E. H. Boles, U. S. Manager 
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RATES PROVE INADEQUATE 


Deficiency Shown in Wisconsin’s Com- 
pensation Experience — Readjust- 
ment of Schedule to be Made 


MILWAUKEE, May 1.—The test of 
the present rates on compensation in- 
surance indicates a deficiency of ap- 
proximately 1 percent, it was brought 
out at the April meeting of the rating 
committee of the Wisconsin Compen- 
sation Rating & Inspection Bureau. 

This is being corrected, according to 
an announcement from the bureau, and 
steps taken to increase the rates of the 
so-called reviewed classes 1.33 percent, 
while the non-reviewed will be increased 
by 2 percent, the latter representing but 
7 percent of the total premium. 

With few exceptions the rates and 
general program presented by the Na- 
tianal Council were found acceptable, 
and the amended program of compen- 
sation rating was approved. ; 

All schedule rated classification rates 
will be loaded 9.6 percent, this being 
equivalent to the off-balance of the 
schedule rating plan as indicated by the 
latest analysis of Wisconsin risks. The 
relativity as between the rates for so- 
called unreviewed classifications is - to 
remain undisturbed. 


Coal Mine Deaths Reported 


Accidents at coal 




















mines in the United 





States in March, I! caused the death 
of 178 men, according to information fur- 
nished the United States bureau of mines, 
Department of 

One 
March. 
nassus, 
the 


Commerce. 

disaster occurred during 
an explosion at Par- 
March 21, which caused 
men. 


major 
This 
Pa., on 
death of 46 


was 





Engross Wisconsin Bills 


MADISON, WIS., May 
man Grobschmidt’s bill in 
sin legislature relating to 
hernia under workmen's 
Was engrossed last week. This is pro- 
nounced by insurance men as the most 
drastic hernia bill ever presented before 
a state legislature, and its passage 
would provide that the employer pay 
for all hernia discovered by the em- 
ploye while at work. 

Another measure, 
to ‘ompensation, 
week. It 
hearing 


1.—Assembly- 
the Wiscon- 
liability for 
compensation 


Bill 
was 
relates to 
costs under 


424-A, relating 
engrossed last 
the payment of 
compensation, and 
provides that if a hearing is held, and 
the parties are put to expense, the loser 
of the decision must pay the expenses. 


ST. PAUL, 
testified that Harry Kopp, a truck driver, 


was partly intoxicated and staggered 
about just before he was killed in an 
accident, the industrial commission has 
reversed the findings of the referee and 
has ordered compensation of $7,500 paid 
to the widow and children. The referee 
held intoxication was the proximate 


cause of death and denied compensation. 

In a dissenting opinion, Commissioner 
Duxbury took vigorous exception to the 
decision of his colleagues and said that 
if similar cases are to be decided in that 
way, then it will be idle for an employer 
to deny compensation. 

“If this class of evidence is not suffi- 
cient to establish the fact of intoxica- 
tion, and that intoxication was the prox- 
imate and natural cause of the accident 
and injury, the provision in the compen- 
sation law barring compensation under 
such circumstances is idle and little 
short of absurd,” Mr. Duxbury said. 


California Compensation Bills 

SAN FRANCISCO, May 1—Compensa- 
tion bills, providing for increased bene- 
fits and for penalties on employers and 
employes alike for wilful misconduct 
have been passed by the California leg- 
islature and are now before the governor 
for signature. 

Another bill, which passed with strong 
opposition, was that presented by R. L. 
Patterson, assemblyman from Taft and 
an officer in the California Association 





of Insurance Agents. 


WORKMEN’S COMPENSATION | 


mit private compensation carriers to 
write insurance on the employes of goy. 
ernmental bodies, such as state, county 
municipal and other political subdivi. 
sions. Under the present provisions Such 
business can only be writen by the state 
fund. 


Shape Up North Carolina Plans 


RICHMOND, VA., May 1.—State off. 
cials of North Carolina visited Richmong 
last week to study the operation of the 
Virginia state industrial commission's 
administration of the workmen's eom. 
pensation law. Before returning home 
they said that they had obtained much 
information that would be of value ty 
them in the organization of the new 
North Carolina commission which beging 


to function July 1. Heading the party 
was Maj. Matt H. Allen, who is to be 
chairman of the commission. 
Florida Bill Slowed Up 
JACKSONVILLE, FLA., May 1.—The 


progress of the compensation bill in the 
Florida legislature has been slowed up 
by an organized fight by the lumber jp. 
dustry. These people | 


protest their own 
inclusion and exclusion of the turpen- 
tine makers. After a largely attended 
meeting at Lakeland last week, Pregj-. 
dent Earl Harper and Director W., 


Sneed of the Florida Lumber & Millwork 
Association sent telegrams of protest to 


members representing several counties 








Gets Compensation Despite Intoxication | 


' 
May 1—Although witnesses 


| Another Hit! 


Winning Articles 


in the May issue of the 


A&H REVIEW 


“Sidelights on Business Builders,” 
news flashes about men in the busi- 
NCSS. 


“News of the 
Decisions on 


Also “Policy Changes,” 
Business,” and “Court 
A & H Insurance.” 
“Health Insurance in Limelight,” a 
vital discussion on losses of that class 
and reduction of commissions. 
“Visualizes His Clients’ Needs,” L. 
L. Burdick, Commercial Casualty 
Company, shows how income insur- 
ance helps maintain living standards. 
“Disease a Factor in Accidents,” 
physical impairments affect all pros- 
pects; a life article by Theodore G. 
Rockwell of Chicago 

“Maxims Won't Always Apply,” tak- 
ing “No” for an answer can’t always 
be followed. An article by Louis 
Ward that you will finish if you start 
reading itt. 

“Helpful Hints to the Man in the 
Field,” this regular monthly depart- 
ment considers “Making a Killing,” 
“Why Prefer Life,” “Saturday Busi- 
ness.” 


Subscribe to the 
A. & H. REVIEW 
and fatten your production aver- 
age by obtaining new sugges- 
tions. Don’t let errors reduce 
your sales. 


SEND NO MONEY BUT MAIL 








, ~—~—-COUPON TODAY oT 
The Accident & Health Review, 

I 175 W. Jackson Bivd., 

l Chicago, II. 
Send me the A & H Review for one year starting 

: with the May issue and bill me for $2.00. 

I 
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BANKERS INDEMNITY INSURANCE COMPANY 





; Surplus 
31 Clinton Street to Policyholders 
Newark, IN. Je AU | xouleace $2,000,000.00 


Financial Statement as of December 31, 1928 


ASSETS 7 LIABILITIES 

Bonds and Stocks — Market Premium Reserve .............- $1,099,586.63 
Ws ccncdadsncedadcdancaed $2,900,900.00 Peer eee S 723,404.00 
First Mortgages on Real Estate.. 419,110.00 aber LAO oso 0 bh Saideceshian 152,260.00 

Cash in Banks and Office........ 293,165.06 Voluntary Reserve for Contin- 
Premiums Outstanding .......... 473,072.34 SED “siacnavssteepeseacuane 146,295.79 
ee SS a 33,902.02 POET et re 1,000,000.00 
Other Admitted Assets.......... 1,397.00 criss sn-naarést« Vs ceaet adenad 1,000,000.00 
$4,121,546.42 $4,121,546.42 





The Company is licensed to write business in: 


Alabama , Iowa Ohio 

California Maryland Pennsylvania 
Colorado Maine Rhode Island 
Connecticut Michigan South Dakota 
Delaware Minnesota Vermont 

Georgia New Hampshire West Virginia 
Illinois New Jersey Wisconsin 
Indiana North Dakota Washington, D. C. 


The following lines were written in 1928: 


Owners’, Landlords’ & Tenants’ Liability Automobile Personal Injury Liability 
Workmen’s Compensation Insurance Automobile Property Damage Liability 
Sports’ and Golfers’ Liability Automobile Collision Damage Sustained 
Teams’ Liability Personal Accident Insurance 
Burglary Insurance Manufacturers’ Public Liability 
Plate Glass Insurance Contractors’ Public Liability 


We have recently inaugurated a 


Fidelity and Surety Dept. 


Under the Management of 
George W. Donnan 


Asst. Secretary 
We shall be glad to consider Applications for Agencies. 


Frederick E. Wilkens, 
V. P. & Gen. Mgr. 
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osses in ST VIRGINIA on All Classes of Casualty Business | fF 
Total 1 
Aetna Cas Prems Losses i ites — = P “pay >! owas J Plate Glass B F 
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~ ag S  anaR susar inst) aR G2) TIL senses weeees ie “. — a co 
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Brother. ee as : 3,629 ee 5 a ae eee 28604 Europ. Gen. Re......... —35 9080 Travelers Ind. ...... le eae oe ae Ilin 
Century Indem. ........ 17 Pein, CE eee 20,455 First Reins. .........++. 389 oa idl sin, te a —aa “= mee 
Cent. Sur. & Ins......... 15 eien gs ap” Fy Seeder 53.686 Frat. ae  §«sinaea Total, 1928 s 73. 7 Inde 
Columbia | aataaelataiaraine 614 itn ©. we 6... ry oe. Worth. To.....00. ame 91 ceeeee Total 1927 .......... 7: 1619 $ 4,778 Inde 
Columb. Mut. ........+. 14,234 91480 | New Amster. ........... sean Htfrd. Aci, .......+.+. _. 322555 Pah ee Sees =o 8,788 Indi 
‘olumb. Nat. .......+++5 2,624 SN: De MOMs. ccnceces "157 soyal Prot. .........++- — eo ENGINE Y ‘I ; 
Coml. Casualty ..... 22. 185'638 427,195 | Ne. Am. Accl........... 4 pond ee eae 150,432 secane ENGINE & MACHINERY Ina 
Common See COM. cccscee 11,154 $900 1 Norwich Um. ..cecccss "106 Metropol. Life ......... 998 1,332 —— i ‘Ni 
Conn. Genk. .......0- 12,926 aie. ©. & & &..... 425 7 Monarch Acci. .......-. 32,083 Pe A gl . =t Inte 
‘onstitution Ind. ....... 532 7,670 | Ocean Acci. .... 7 *rz:- | Pacific Mut. .........+. 46,519 CHT EE I neg elgg le > ae $s oe 
' - 6,707 ; , 4,154! 5 
Cont. ao 79,085 anilane at ond 3,744 ee ee ee 106 «4,19 Burop. Gen. Re. ..-cscee 648 Inte 
SE BMD savencrscheus 942 230 | Pacific Mut. ............ 13,457 3,570 | Ridgely Prot. .......... 1,126 “Mine eo 2 pom soe 
a ag ae Benef. .....- 4,683 $.631 | Pan Amer. L...... 5 ae "n46 2,444 | Southern Sur. .......... 198 - measttora Gt. Bi... .cccce 116,567 6,797 Iroq 
meapl. Raia SAE 812 11504 | Penn Surety .......... ‘ 4 302 ‘vase St. Paul Merc. Ind...... 9,020 oe Independ. Tm@. ..ccccees —1,421 531 Libe 
mnol. Ldab. .....- +000. 6,883 4602 | Phoenix Indem. ........ "eel = Standard Acci. ......... 483 RN MRE. vcccccccss 3,753 wanes Lo} 
equit. Life, N. Y....... 9.562 2125 | Pilot Life ........ 5 one 6 DPAVOOET, 2b 00s ec cceee es 266 s+oeee | Maryland Cas. ......... 3,669 665 Lon 
Rurop. Gen. Re.....+... 18,677 12,273 | Preferred Acci. ......... 2.414 4.281) U. SF & Gee, as Ocean Acci. ........+4+. 7,958 641 Lon 
. “ a Fe ~~ jj *s*s*eee = , oa a 
+a Aad ~ (Secnkeanee 1,760 1,701 | Prov. L. & A 431.228 230.590 Ea MRE Poy gen 1701 pare ye 
. * ateglphapraoee 28203 —atitaaee |. 8 230,58 ee, WD cewcsadead $ 298,7 WOES BRO, véccscvess S00 le ewes 
First Reins. 2.575 MOMRIER wencccccecces 457 399 | Total, 9127 -220 =$ 199,146 | Travelers es 
Frat. Protect. .....-:+>. 10,832 P| oo nag a laa 29,053 9,651 OMe SARE, «s0nter sec ee < en. ae oe eh renerene 4,139 . Mar 
“ ‘ «tee e neers 83 3,22 idgely Prot aoe , SO ! 
Gem City Life.......... 1478 Bon Onc 35,509 23,799 Total, 1928 Mar 
’ sa paneer 9 eee 139,18: 8,839 
General Acci, ......-. , 6,754 2,587 | Southern. Su seks 9,188 10,147 CREDIT Tete, WET oo cccccwsn : 101 642 rie oe 
Globe Indem. ...........+ 9,761 3,080 | Stand _—: vee | by va a. P ia a se 
Gr. A i ’ ay . - 4 rere rr eer 7,707 3,39 rems Losses . " 
GS Amer. Intom........ we jis | Stan. nite “200.00 0T 192 391 Am. Cred. Ind.......... 13,288 $ 4,574 SPRINKLER LEAKAGE a 
2 Ds cuccoace t 5, I one tms cis ‘ooo oo ee f > 
ee Aow. cieeeneeee 4,841 10.862 | Supreme Life .......... — p. 8 National Gur. - ...cccoses aus vane Aetna Cas : ee Losses Met 
er k. ar. genaees een 26,725 18,603 | Travelers .............. 93.230 60 Lind “i : 387 on Na ga a eal el x 2,836 $ 1,335 Mid 
+ ll 5 teped sescees oa eo emg ME, scccce as 1.180 2 nas Zutet, aoe ceecescces $ 42,446 $ 30,789 ia a... — 234 + oe 
eR ee 5 .772 OOM, BG, wccenece “ wae ’ We scbewicwes q P 1. 8 ‘Ter eeere rs 3 eet ” 
~~ “7 onenawen one 158,853 | United Casualty oe a oa _— is a hahaa epee — <c we 
‘ ie aks ca -diicie 372 f J ibe annas - 2 — . wae 
Ky. Cent hana een ans B+ U. S. Casualty ......... 27,507 10.436 STEAM BOILER Total, 1928 ......... $ 5,609 $ 1,569 ~ 
oF gy Oe a 97,244) U. SF. & G..........5, 7.769 4,736 nes aaa 506 mot 
~ + ll oe eat 2.178 268 | Va. Life & Cas......... 1,645 's78 | Amer. Surety Prems Losses ore 7,012 5 wot 
Voyal Prot. coc... 20311 13.674 | Zurich ......-.00c sess. es St gene Sadie er a Na 
Le a gy Mut. .....-. 3,913 i ay aaa thaletalteas 593 leak tod... a: = “ts Prems Losses Net 
Fagg eoveesece 18,323 7,752 i Te «nd .00 08a $2,697,358 $1,400,712 Europ. ee "344 eeeeee | eee ~ 2,039 ¢$ 2,033 Ney 
ss. eSB 50,491 24.0841 Total, 1927 |......... 2,007,858 $1,400,712 | Fidelity & Cas...... ” "pepe seco loom ‘ —_—___ ——_- Hen 
702, 419,426 | Htford. 8. B............ 40,180 = 1,300 otal, 1928 .......... $ 2,039 $ 2,032 N 
, 1,300 ee ee” soe vedsvce 2,147 2,320 
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Aetna Cas. & Sur. 
Aetna Life ...+0.- 
Alliance Cas..... 
Allied Mut. Liab. 
Amer. Auto. ..... 
Amer. Bond ..... 
Amer. Cas. ...... 


Amer. Employ.... 
Amer. Mine Own. 
Amer. Motorist... 
Amer. Mot. Und.. 
amer. Mut. Ind.. 
Amer. Mut. Liab. 


Amer. Rein. ..... 
Amer. Sur. 
Atlas Cas. ....... 


Auto. Exch., Mo.. 
Auto. Own, Und. 

Auto. Und., Tex 

Autoist Mut. ..... 
Bnkrs. Ind., N .J. 
Bnkrs. Mut. F. & C. 
Belt. Auto. Exch. 
Bituminous Cas... 
Rldrs. & Mf. Mut. 
Ruilders Mut. Cas. 
Calumet Cas...... 
Car & General.... 
Cas. Assoc., Mich 
Cas. Ind. Ex., Mo. 
Cas. Rec. Ex., Mo. 
Central Mut., Ill. 
Cent. Surety, Mo. 
Cent. West Cas... 
Century Indem... 
Chicago Ice P. M. 
Chicago M. PI. Gl. 
Colonial Cas. Und. 
Columbia Cas.... 
Columb. Cas. Und. 
Commercial Cas. 
Commonw' lth Cas. 
Consol. Und., Mo.. 
Constitution Ind.. 
Cont’] Auto. Und.. 
Continental Cas... 
Contractors Cas... 
Cook Co. Farm M. 
Detroit Fid. & Sur. 
Eagle Indem...... 
East’'n Auto. Und. 
Econ. Auto. Agssn.. 
Empire Auto. Und. 
Employers Indem. 
Employers Liab... 
Empirs. Reins.... 
Emp. M. Cas., Ia. 
Empl. Mut. Cas.. 
Europ. Gen. Reins. 
Excess Ins. ...... 
Farm. Au. As., Ill. 
Federal Mut. Liab. 
Federal Sur....... 
Fidelity & Cas... 
Fidelity & Dep... 
First Retns. ...... 
Freeport Mot. Cas 
Ft. Dearborn 
General Acci...... 
General Indem.... 


General Reins.... 
Georgia. Cas...... 
Glen Falls Indem. 
Globe Indem...... 
Great Amer. Cas.. 
Great Amer. Ind.. 
Guardian Cas 

Guar. of N. Amer. 
Hdw. Mut. Cas... 
Hartford Acci..... 


Home Auto. Und.. 
I. Agri. Mut.... 
Ill, Mfrs. M. Cas. 
Ill. Motor Cas.... 
Ii. Mut. Pl. Gl... 


Mlinois Und....... 
Indem. of Amer.. 
Indem. of N. Am. 
Independ. Indem.. 
Indiana Lib. Mut. 
Inland Bond...... 
Int. Ins. Ex. Chi. 
Motor Club .... 
Internat’! Reins... 
Intern’] Und., Ill... 
Iowa Mut. Liab... 
Iroquois Aut. Und. 
Liberty M., Mass. 
Lloyds Pl. Gl 
London Guar...... 
London & Lanc... 
Lumb. M. Cas., Ill. 
Madison Co. M. Au. 
Manfrs. Cas....... 
Maryland Cas..... 


Mass. Bonding.... 
Medical Protect... 
Mere. In. Cor., N. Y. 
Merchants Pl. Gl.. 
Metropolitan Cas.. 
Midwest Aut. Und. 
Mot. Car Unit Un. 
Motor Trans. Mut. 
Mot. Vehicle Und. 
Mut. Pl. Gl, O... 
Nat. Aut. Und., Ill. 
National Cas..... ° 
National Sur...... 
Nat. Union Indem. 
Nebraska Indem.. 
New Amsterdam.. 
New Century Cas. 
N. J. Fid. & P. G.. 


27,812 
757,903 
31,710 
741,353 


331,472 
24,731 
123,457 
139,248 
983,875 
4,160 


10,542 


881,494 
208,029 
202,135 
301,045 
266,627 


2,392 ,066 


3,190,029 
92,815 
22,024 

112,410 


44,292 
1,434,458 
145,720 
1,020,601 


1,694,515 


510,099 
165,075 


Premiums and 


Total 
Losses 


~ 


285,141 
638,602 





4 
111, 
5 


105,883 


207,000 





46,605 
644,955 


503 
46,433 
899,469 
119,130 
2,147 
6,498 


718,842 
268,492 
45,023 
132 
1,329 
306,239 
107,182 
232,600 
45,386 
243,355 
10,589 
15,914 
14,738 
366,857 
27,140 
10,702 
252,138 
64,085 
367,762 


es in | 
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Auto. Liab. 


Prems. 


$ 184,796 $ 
264,189 


29,533 


4,398 
112,527 
67,339 
229,148 
20,539 


21,678 


45,882 


111,987 
174,325 


316,678 
60,529 
373,714 
40,722 
810 
194,932 
105,253 


191,255 


Losses 


79,839 
32,512 


11,764 


111,263 
34,803 
76,895 
14,958 


3,934 


928 in ILLINOIS on All Classes of 


Other Liab. 


Prems. 


$ 2,602 $ 


114,078 


18,903 


40,571 


Losses 


11$ 
26,685 


141 


Work. Comp. 


Prems. 
3,959 ¢ 
463,701 


105,580 
410,169 


139,248 
$36,520 


8,583 


1,639,528 
92,699 
52,174 


244,753 





22,073 
397,218 


141,179 


Losses 


1,553 § 
306,220 


69,652 
150 


416,830 
37,721 














192,026 
93,105 


365,302 
14,913 
218,265 


22,408 


81,602 


Fidelity-Surety 


Prems 


486 


22,623 
287,765 
525,214 


93,738 


52,565 
249,069 
43,921 

1,570 
27,579 


510,593 
85,272 


40,536 


(CONTINUED ON NEXT PAGE) 


Losses 


11,890 


Plate Glass 


Prems 


17,325 


Losses 


1,115 


64,085 
55,247 


Casu 


CASUAL 


Burglary 
Prems Losses 
Be 1 Rae 20,721 
"9251385 
12,997 3,947 
11,646 "1,486 
1,862 3,432 
143,962 42,811 
15,904 5,437 
20,902 1,385 
"5,403 5,310 
23,283 13,579 
24455 9,401 
92,404 50,801 
92,404 50,801 
8,509 3,716 
144,861 48,067 
41,056 = -29,715 
56,221 41,415 
44,114 23,668 
221,362 124,828 
142 
15,159 9,241 
208,342 102.845 
20,896 4,227 
 —— 
82,140 43,291 
5,007 “ee 
67,183 28,800 
7,813 532 
21,249 1,458 
167,136 68,473 
21,696 9,478 
13,718 3,091 
"40 "106 
148,706 36,991 
37,586 21,993 
95,441 14,478 
51,885 32,187 
SR <ccesvs 
23 512 
9,437 "1,486 
112,509 44,093 
11,391 3,634 
26,953 7,035 
96,791 43,5 
29,296 21,992 
"160 vais 
54,205 15,669 
12,078 "2,957 
357,147 170.232 
10,739 9,846 
72,643 32,979 
246,436 145,044 


alty Business 


TY 


Prop. D. & Col. 


Prems. 
$ 215,137 $ 


-4 
113,270 
43,015 


31,287 


108,947 
3,725 
211,193 


122,345 
19,836 


Losses 
25,426 


34,396 


15,585 
49,717 
42,643 


31,020 
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(CONT’D FROM PRECEDING PAGE) 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary Prop. D. & Col. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Frems. Losses 
eS ee ee 167,842 62,956 63,585 18,413 7,483 SO a ae | eer 55,407 20,036 10,689 14,269 18,013 8,796 
M.. Ze FmGetsccss 421,408 229,861 72,698 23,688 34,454 9,148 112,196 133,387 80,293 12,603 28,108 15,242 38,801 19,689 28,490 14,263 
North’n Cas. Und. 70,825 Se. Steen. JO aieees eh Ceheen PF eedsae TO Memaas  “Mieeece "iedcan “Resece “tdeee Setecsn “CaheSy  scuaee @etben + 0cme 
N w. ‘Cas. & Sur. 84,213 22,962 21,373 4,482 4,977 178 17,858 829 18,242 1,372 2,073 325 9,413 3,531 7,938 1,886 Aetna 
Norwich Union.... 246,261 78,822 74,006 26,121 23,837 730 69,419 0 HSeacvken Lebewks 21,713 6,162 30,452 3,959 24,313 8,664 amna 
Meean Acci....... 1,030,246 438,537 146,564 45,939 69,114 5.055 375,850 d 642 86,797 51,058 60,506 16,279 94,471 34,171 55,749 19,646 —. 
Ohio Cas <7 237,799 108,510 96,348 See | se a, Oe ee eee. enemas oaere 12,284 BOE 'testesk | Ses 100,666 44,642 or 
Penn. Sur. Corp.. 259,317 65,455 49,894 1,628 23,112 1,948 137,087 43,333 2,905 eae 7,142 1,475 12,308 14,444 21,346 2,313 Saeor 
Phoenix Indem 47,085 18,922 11,849 3,710 3,22 849 20,071 12,093 ai vewsed 1,838 318 4,520 154 5,183 1,358 oe 
Pl. Gl. Recip. Und 26,195 7,950 gk, Ee pie ereus Paik cl. wacedee vascad Senta) EkaceadORtRiaccs- PREease 8 (Ree ~ caged soa ier. 
Prairie St. Farm.. 22,807 4,122 ‘ cosece thenee bee ses ; es bese |! Eaepend oe sees e eee ee tees oo eten Amer 
Preferred Acci.... 237,494 81,312 40,227 7,804 1,047 ped Benen Force 26,332 UBIO. aceaes . wenees 5,912 88 14,478 3, Assoc 
Prof. Und., Mich 2,499 208 one , 2,499 208 : See bats beeen peeates ¥e FTE ase he. hake 
Reliance Au. Und 194,206 64,899 ; er ere: Soyeg oA A OE ee asad een 5iceee” Ui eeece. “jewauaan tema ae Sank 
Republic Auto.... 18,183 ae) ee.) Ce. seecee  crekeior,, Seesaw ©... <mebeee). wacete . mmnaed ee ee ee ee 6,145 567 or. 
Republic Cas. & S OO} ee) | . hc he lh rr Sp eae eee F re Ory 3,252 RS eee ere ese 56,367 37,631 Cas. I 
Royal Indem Se 682,774 37,505 10,091 249,937 147,980 138,086 —1,989 2,829 5,078 57,848 40,131 72,823 27,625 aaa. | 
St. Paul Merc.. |) ee ee ES eee eee See mena one rane 6,783 1,867 reer tenes 10,446 4,465 entry 
Samson Auto. As. 65,477 wqenes were ihe . sakias “ . eehase .. deueds egeesmit” Chukeatias  eeeasn | eehens, ., Whaeetn o*anee ° ocnna Centu 
Secur. Mut. Cas.. 706,762 24,882 92,025 47,780 465,847 ok weil ‘amend huana 3 6 edhe 37,602 20,206 Colun 
Southern Sur.... 275,829 1,223 15,298 44 97,646 122,156 2,189 197 2,975 745 7,841 1,026 Comn 
Standard Acci.... 1,087,389 40,286 76,006 10,588 216,792 296,877 37,425 10,933 53,7: 15,655 40,698 14,312 Conti 
St. Farm. M. Au. 455,352 Se. & hentne ednik > an. “ehlpnarer dees iinet meses duces’ °‘e200606 “Sereeme Cccats “Ste aces o« bob 287,960 147,388 Conso 
Stand. Mut. Cas.. ee et SES ox = oeendeet Sibectece ieee. «eaves i  Meeanbe Se eead are ba seucd 234 19 20,012 8,62 134,248 28,481 Const 
Suburb. Aut. Und. eee Ne a ee a en Se ye oe ee pian ib canis Sista re jemecs LMebaeen | 'Recies + *ubiees eo Dalla 
Sun Indem. ...... 218,320 30,963 7,629 1,270 24,860 8,710 9,530 1,185 15,346 3,012 27,950 35,240 8,005 Detro 
Transport. Indem 10,291 50 6,144 361 632 bsasen sees . enewe SG + weaces rere 984 135 Eagle 
Travelers :..... . 8,123,567 a 247,827 163,374 34,678 1,090,816 660,006 cosece eorere 8 §=—«-_ ws ho we Goccse sesees  covcce cctcee 8 86scagil Emp! 
Travelers Indem.. ae 86}36hCO mere —0li(<i=ési‘(ié‘ lke 4,851 3,980 ee cueeee seweek -sdened aaa 44,478 12,578 201,717 47,129 291,610 97,490 Emp! 
Union Auto., Cal.. 122,006 OS Sled Sl Bee nial, as a et ee Maeees @. iewee 6) ehedew + taneeae. “| Seem cen é tae ae 47,520 26,586 Emp! 
Un. Auto. Ind., Ill. 178,654 eee otek —aey . . satan ieracaiete cscs . . tee te eeae Seoces seeccen “Swesee jg 666686 4000 Euro} 
Union Indem..... 447,987 145,144 60,875 11,411 2,530 47,325 40,943 84,439 6,600 29,698 42,346 14,945 70,585 28,353 Fede! 
U. S. Casualty.... 413,638 102,171 42,992 44,736 12,161 126,261 78,736 181 ee 6,397 38,6 22,379 47,743 16,507 Fidel 
TMM. @& Giese 3,654,587 2, 477,098 172,858 271,302 41,184 1,223,041 930,919 1,052,164 0, 55,607 313,947 244,418 155,300 75,862 Fid. 
eae 69,434 5,069 3 EP EP EE PEO ac cue 53,819 644 eeeees 9,594 11,053 952...... 273 Fid. 
U. S. Underwriters 346,668 reeeeA SRakawei® enced Minccosey ( \imanae g Ut Santee eeeeee awes “  Leseed) iSeccee “Geesse  <Géebee-  C¥eene «cae Ft. | 
i ia ra 1,397 Pee Ge - 2 hecseu 314 Re. Wgtaiadte. hanese 8) Pathnctl tieenaen +: lleaces. _._otvnee 359 281 First 
Util. Ind. Ex., Mo. 102,323 4 29,362 14,639 11,474 36,921 15,808 15 2 24,512 9,150 Gene 
Wash, Exch., Ill.. 87,444 2 wee icwke > ~«hotcee” <«veees cee ane er Dee ead tiinere®” Steeced Reecse (i Wahewse “Wedeew  °~ Gears ee.’ Geor: 
West. Auto., Kan. 116,233 73,93: 78,695 et a sp ietoce a nen noma wens a bjeqeae | lebenne, “Sev ike 37,538 27,023 Gene 
West. Au. C., Kan. 147,549 59,381 98,688 35,686 pa ceil ee as a — i pe? faces Re Weevess. lipatens  ‘Seetas 47,793 23,695 Gen 
Western Cas., Ill. 380,186 BEGMOe . = weiss oo 48,319 33,595 331,867 260,690 isha ; , iin hbests-  ~ webtes Se ae oe oc ona Globe 
Wis. Auto haat 29,908 6,852 10,153 Eee” , Sante). wcnden cases 8 Swe eoreee eeeees 441 29 3,242 1,018 16,074 4,384 Grea 
Wis. Mut. Pil. Gl.. 17,387 6,966 23ST ae a ee ee | ee ee wer vanes te PAscses 17,387 Beer “swewse hédeae: © Sedech ey Gulf 
Yellow Cab Mut 1,024,944 184,115 oes ceeeeg Ree Soa, . aeawe - ojienenad areata’ MasvelObiess> © Gosced. Stee’. “eee ae Hart 
Yorkshire Indem.. 9,338 2,170 6,192 Bane Se 2 apna 0. ea ee cua ie NTT PRES 3,146 260 Hard 
DOE scikeuscnne 1,860,060 927,697 399,890 245,990 298,242 see. . GRO) 1 SEEDED | bceved™ eweces ‘ 5,799 139,397 86,063 5 Hom 
sansa cane me . sierarapay nimeataigilte aie ae - - —— ———<—<—$— = ——————— ———————————  —___ _ nde 
Total, 1928 $92,324,030* $39,086,707* $11,007,983 $4,249,035 $4,874,284 $1,033,602 5S $8,103,352 $ 691,696 $4,238,686 $1,998,914 $5,451, 2,059,933 aoa 
Total, 1927... 74,665,806* 37* 11,629,464 3,854,662 3,494,244 713,072 496 7,667,441 2,607,168 2,501,357 1,045,232 4,043,239 1.015.027 6,579,922 2.508.264 Inde 
*Total of all casualty busine including classes shown below. Company totals above include other classes shown in groups below. Libe 


5 Companies Writing Other Classes of Casualty Business in ILLINOIS od 





















































Lum 
Joy 
ACCIDENT AND HEALTH | Prems Losses Prems Losses Prems Losses ord 
Prema Losses | Monarch Acci. oF ee 83,524 51,179 | Mass. Cas. ....... i: ot a ae re 4,355 re Mar: 
Abr. Lincoln ...........$ 204,989 $ 71,574 | Missouri Ins. .......... 103,888 60,833 | Mass. Prot 216,252 pOcean Aceh .... 4.5.04. 10,989 1,160 Mas: 
\etna Cas debe oe 15,184 3,383 Missouri St. L....... 60,639 Metropol. Life 1,485 | Royal Indem. ......... 1,640 625 Med 
hehe Tite s.3:......0. |) aaa Mut. Benefit .......... 512,874 Monarch Acci 26,752 | Travelers Ind. ......... 4,064 2,401 Met? 
Alliance Cas Dye: ORES eR. a tae on eh ee 334,915 Ohio Nat. L er -———___—. - Nati 
Alpha Mut. Cas........ gee | Nat'l. Acci. Soc........ 2,410 Pacifigg Mut. ha $ 167,603 $ Nati 
Amer. ‘Bankers ...... ; 254,086 73.698 | National Cas A ; 21,219 559 | Ridgely Prot Total, 1927 .......... 161,856 am 
Rees WERE. 8.218 et eg Se ae Se eee 395,888 176,618 | Sentinel Life Nati 
Amer. Employ. ...... 1,701 nek 1 pret Baye Us BB... v0.0 7,244 SS PE Ce sasscccscs! q—-— . eebses SPRINKLER LEAKAGE Natl 
tankers Cas $ 106,859 ¢ 4.399; Natl. Travel. .......... 21,891 7,723 | Standard Acci 900 New 
ae 6,301 903 | New Amster. .......... 41,548 11,830 | Travelers A ST000 7 ASiwm: Cam pc ic tdeesds $ 18,406 $ 8,723 New 
Ben. Ry. Mmpi<.... 20 265,428 136.009 | N. Y. Indem... eins 3 1,134 | Travelers Ind 3,043 | Indem. of N. A........ 2,656 1,135 New 
Brother. Acci. ....... ; 6,976 4,196 | No. Am. Acci....... 112,4146/;U. 8 F. & G Tee reo | Maryland Cas. ......... 10,846 oo mee New 
Bus. Men’s Assur..... 259,128 141,246 | Norwich Un. 676 | Umited Cramt 2... 6cccnasc 10,883 5,805 ———$—$——— —___ 7% 
Central Surety, Mo..... ee Or ee ce ee 2,339 2,761 ——_ —_—_—— Total, 1928 ........0. s 31,908 $ 9,858 Nor 
Central West ........ 4,951 2.396 | Ocean Acci. ....... 100,706 51,133 week; 2908 622% $ 1,067,807 $ 452,276 SONG, BURT ccd cpucsa. 43,796 7,533 Oce 
Century Indem. ....... 2,323 729 | Ohio Cas ay > eee eee 28,502 13,789 Total, 1927 .. 2 a eat 942,570 432,317 Ohi 
Columbia Cas. ........ 11,245 3.497 | Ohio State L...... 313 127 ' LIVE STOCK Petr 
CON BEG. oc cic cece : 3,807 1,960 | Old Line, Neb..... ° 403 14 | CREDIT ‘ : Pho 
Columb, Nat. ....... oe 15,149 10.169 | Old Line, Wis.......... 9,964 3,059 | Car & General......... s 1,946 sacle Pl. 
Coml. Casualty ........ 129,505 sn-one | em Gamer. Ts... - 2.004 29,367 14,177 | Am. Cred. Ind....... $ 163,407 $ 32,757 | Htfd. Acci. ......--.605 3,591 $ Pret 
Common’lth Cas. ...... 17.220 $960 | Pacifie Met. ........055. 220,441 86,953 | London Guar ew o's ores 63,919 33,649 | ee ee re 22,050 Rep 
Gut) Gee Oo 47,796 61,293 | Penn Surety ...... - 2,193 315 eS i ee 97,994 44.160 ’ —< oo is 
Constitution Ind. ...... 3,335 1,824 | Phoenix Indem. ........ 374 441 | New Amster. .......... BS we ees Total, 1928 .......... $ 27,587 $ St] 
eS Sg eres 624,480 234,479 | Preferred Acci. ........ 149,498 62,203 Ocean Acci. .... eve 5,804 —86 | a - ares 22,675 pe 
* ~ 2 "a? * * aided alin pei 143,249 906,679 | Prov. Ta @ A.... 20058. ‘ 125,426 SESS F emtOre BOP. ....c.cceccs 1,248 } Sout 
Hiagle Indem. ......... 6,427 1,529 | Prudential ........ = 60,807 U.S. FL & G......---0. 3,982 Sub: 
Baste ES lle IO 947 9,598 | Reliance Life ......... 21,455 ———_ ——__——— 2 
na Mut, neha er eee tepublic Auto. ........ 322 Tetet, 1998 .:.:...% $ 335,089 $ 111,828 New Company Is Sou! 
ee Oe ee 10,164 4,553 | Reserve Mut. Cas....... 54,992 Total, 1927 .......4+- 370,037 119,980 ° ° — 
Bumpl, Léab: .......+-.- 70,767 22,167 | Ridgely Prot. ......... 77,362 be Now in Business pt 
Py ae 2 47,180 17,953 | Royal Indem. ......... 38,152 STEAM BOILER on 
Equit. Life, N. Y....... 8,466 6,665 | + ort RACO eo sicees ves pe al . shins | — — 
. “1 ” * eS 256, 94,030 | Southern Sur. ......... 78 MOA COM .cccecc. eee 25 ca Cae Tha - — se oe ee : Sun 
9 be “Can. a oF Re: 10,800 : oe PRL, odns pehn<s see 240,452 Amer. Employ. ........ 2,172 $ 250 Phe Consolidated ; Indemnity & In- Sou: 
Weterat 1. fi)......- "698,545 425.913 | Sun Indem. ..... =a 7,293 Columbia Cas. ..... —- ee surance Company of New York with Tex 
Federal Sur. .........- 14,494 3,718 | Transportation Inden hae Cont. Sh Csneleed iuhiay 15,936 14 home office at 475 Fifth avenue, opened Tex 
Fidelity & Cas......... 346,712 271,725 | Travelers ......... .497 | Eagle Indem. re ry 3,894 105 for business Mav 1 The anteati Tex 
Witetits Eh. G& A....... ot re: | Travelers Ind. ......... ,681 | Empl. Liab. RP Rees 22,845 gso | i isiness May 1. 1e organization Tra 
wieet Me eg. « 89,006 36,425 | Twent. Cent. L........ 2,83 Europ. Gen. Re......... GAST wees was started last year. John F. Gil- Tra 
Frat. Protect. ......... 29,757 16.102 | mg mag Mut. 597 cet & a ar posed 28 christ, who resigned as president of the Tra 
Ge 2S” eer 94,961 30,862 nion Auto. ...... ox COROERE AOS «.ccsccves 85 929 elit, ie ia + os . xs . Uni 
presen Reina. ales 60,513 63,217 | Union Ind. ............ 3 |General Reins. ........ RRS es State tax commission, 1S head of the Uni 
Glens Faille Indem..... 3,286 O. B.Gaamalty .....s.0.0. a ee ee ee o 201,711 29,001 | company. Its directors include some of U 
Globe Indem. ........+- 34,585 10. 8. F. & G...... Independ. Ind. ........ 1,535 99| the outstanding business men of the Uni 
Gr, Amer. Cas......... | U. S. Mutual.. International Reins. ... eee | east U. 
Gr. Amer. Indem....... 6 | United Craft ..... sTem@en Gwar. ......... 20,320 1,392 | <p Uni 
Gr. North. Life....... , | Unity Mut. .......0..0. 7 | Maryland Cas. ........-. 90,303 9,096 U. 
Great Western ........ Wash. Fid. Natl....... | N fa ls ose qaneen4 10,492 687 Uti 
Hartford Acci. .......-. | Wis. Nat. L............ | Ocean Acci. settee 23,695 1,541 Interest in Stone’s Address Un! 
11. Comm. Men’s...... 1, ’ | Surich ~..cccccsesccees 43,195 | Penn Surety ...... 4 3,328 =... sss oT = We 
Tit, Mut. Cas........... 69,474 | ——— ————--— | Royal Indem. ......... 8,428 189 | DETROIT, May 1—Preliminary reser- . 
iil. Traveling Men's.... 1 47,500 ee OSD cxeaieeead $15,950,117 $6,417,997 | Security Mut. Cas...... 13,464 +++.» | Vations indicate a large crowd for the wa 
Indem. No. Amer....... 11,463 ME, SHEE csanescces 15,855,987 7,339,091 Southern Sur, .....eeee a... |} dinner Tuesday of the Michigan Cas- Zu 
Income Guar. .......-> 4,729 | ar a Be soeescecee yim ualty & Surety Field Club, at which 
Independ. Ind. ....... . Bag } NON-CANCELLABLE H. & A. ame. ee SS eee ee E. C. Stone, United States manager of — 
oo ooo “1082 | | Total, 1928 .......... $ 531,119 73,816 | the Employers Liability, will speak on 
Interstate Bus. Men's 5,000 | Aetna Cas. .......... $ 1,918 $ ee oe ee errr 442,473 56,952 | automobile insurance. Austin Jenison of 
en (Oe wow 280 Aetna Life ....... gone 17,753 15,687 | Ev ee : rer Lansing also will appear on the pro- 
SOE Ca widceces+, | Rl +<eeen a 2 onan eee 4 ere ENGINE & MACHINERY gram. Mr. Stone, it is understood, will 
Ye eer ee arc Columb. Natl. .......+. 2 : Pe --c, | ©XPlain his “Stone plan” of accident pre- 
London Guar. veneee 29,318 | Conn. Genl. ......... . 16,030 Aetna Cas. ..-+.+.++00- $ 2,260 $ 7,580 | vention, which is in use in Connecticut 
London & Lane........ 2,28 Cont. Assur. ........ . 25,716 355 | Amer. Employ. ........ 167 -ves* | ona New Bs kes 
et eS git Pa CEL kwesseseeenwe 129,332 26,467 | Cont. Cas. .......... oe jee . ~— ™ mpshire, : ; 
Lumb. Mut. Cas...... » ae aka | Empl.  cneuias ; ar... cakseet Eagle Indem. ......... 1,472 £90 All _insurance men _ interested have 
Maryland Cas. ........+ O5,Sae | emt. Ze, WH. Tc cece 104,764 33,698 | Employers Liab. ....... 15,405 11,171 | been invited to the meeting, which will Ae 
Mass. Acci. ...... we 1,832 | Europ. Gen. Re........ 2,069 3,053 | Europ. Gen. Re......... 36268 =. wae be held at the Fort Shelby hotel. A Ae 
Mass. Bonding ..... 109,313 | boar —— tent teeeees — 7,786 a Ins. ....-++-- . 1,538 hake gratifying response to this invitation is An 
Mass. Cas ...c.«:- ao 20 | Frat. DEER. chedwecve 702 157 ‘idelity & Cas......... 5,72 £16 repo ae s Snel anager An 
me 2... 20,244 | General Re. ........... 15,733 5,849 | Hartford St. B......... 94.966 28,375 | reported by A. S. Cowlin, manager of As 
> pe i a the Michigan branch of the National 
Metropol. Cas. ....... S.SGe £ GP. TEOTER Ts. sseces. , Tee Independ. Ind. ......... SBD cc tcee Burcan-of Castalis & Gussie Caderwie An 
Metropol. Life ......... 499,908 | Great West. ......... ‘ 311 2,500 | International Reins..... Jae cigheg ie mages curety Under “e Be 
Midland Cas. ........+<. ORT eee 37 244 | London Guar. ......... 832 24 ers. Among other guests expected is Bu 
en 2. Oe Mo ftce es 29,603 fp eer 8,391 366 { Maryland Cas. ........ 15,581 7,781 | Commissioner C, D. Livingston. Ce 
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——. al baa : J. 
. P d Losses in 1928 in TEXAS on All Clas F Casualty B 
= remiums an es in In on asses O asualty usiness 
1796 Total Auto Liab. Other Liab. Work Comp Fidelity-Surety Pls 
bi - = y-Si ) ate Glass rilary.-" > > 
4,263 Prems. Losses Prems. Losses Prems. Losses Prems Losses Prems Losses Prems ol 8 I a : _ Pa - : te 
Ape me, COB ser65s ac $ 418,892 $ 205,500 $ 110,641 $ 48,501 $ 3,524 demane VOP $ 145,158 $ 102,082 $ 23,913 6.469 os eee o ye ~ — 
yo ue 510,362 3,178 3,023 80,790 $ 23.404 $ 266,841 $207,575 $ 6469 § 58,536 $ 12,890 $ 56,8503 28,009 
sone Amer. Auto .-++ 139,076 124,025 65,086 Fis? Reatie 4e4 ape - 
4'6 - Amer. Employ.... 565,888 68,717 16,003 30,746 1,078 357,424 194,375 38,388 315 9,448 aso 16 3i6 aes “on 0,438 
ts Amer. Fid. & Cas. 98,473 77,888 27,306 ao ¥ A A ae - -~ , ) Se be 12 262 
~.313 Amer. Indem., Tex. 294,908 104,263 49,096 fap nape ; 63,562 12.437 or a 
1,358 ‘amer. Mut. Liab.. 46,243 1,900 1,822 1,344 42,091 24,102 ; “—_ 48,258 
thes Amer. Reins. .... 26,317 23,327 Pome 934 177 398 1 ee : , "907 "4,971 951 
Amer. Surety ry. ee 6Cl( 0606 Cs ec Tree oa — 332,138 81.560 2,844 184 36,683 18 068 . 
Assoc. Indem., Cal 312,438 8,451 1,459 4,342 3 284,147 154,995 5 ; ; ts 408 
Auto Under. ...... 87,354 49.946 ae P : 2 penay 
we Bankers Lloyds 20,165 3,191 517 , 19,352 3,280 1,228 ‘ 95 yl 64,1 
567 Car. & General.... 22 ‘ ‘ : 4 
7,631 Cas. Indm. Ex., Mo 3,702 6 
625 Cas. Recip. Exch.. 13,598 1 4,084 1,162 40,396 13,836 
4,465 Central Surety ... 103,088 26,031 5 7,044 4,207 1,085 00 20,9: 6.31 $811 : ae 
tee Century Indem... 33,629 4,523 1 3,186 878 9.920 19 >" 488 on 6.8 
9,206 Columbia Cas. ... 55,670 11,310 2 724 ; 5.466 + ken 5 310 et 1,24 
1,026 Commercial Cas 65,164 31, 8,182 1, 4,715 1,2 9,242 ‘an 3385 - 0,05: 
4,312 Continental Cas... 497,972 217,941 36,105 21,010 10,104 5 40,285 18,969 7,4 594 14,082 748 Mp 
7,388 Consolidated Und 177,010 117,173 a ahenh 117,173 
83,481 Consti'tion Indem 205, 874 84,762 37,012 11,560 17,849 5,516 40,929 38 O49 14.617 10,194 ( 5.049 1 a77 2° 418 : 
rT Dallas Tit. & Guar. 3,500 shares ; _ : , 00 whe way 1,044 
3,005 Detroit Fid. & Sur 5 _ . ‘ i4 
135 Eagle Indem... 3,507 3,134 4,342 703 —8,241 —733 869 101 1,892 2.123 -—TT 
ods Employ. Cas., Tex 214,16 131,801 6,720 144,508 53,978 13,216 4.761 $823 2.720 6¢ 109.612 F hy * 
7,490 Employers Liab 313,118 65,732 23,173 51,660 22,934 425,081 5. 7 3¢ 95 10,232 1,79 650 39°574 + 
6,586 Employers Reins 89,445 81,160 4 22,826 29,253 16,116 1,020 6.60 10.135 26 454 , ‘e 
Europ. Gen. Reins. 3,701 8,688 ’ 14,720 9 0.849 aa. "tae 440 
353 Federal Sur 79,48 6,794 3,898 71,360 55,111 ° 360 +7 wet 
507 Fidelity & Cas.... 262,233 102,027 3,057 ; 10,375 1,417 181,390 67,412 11.351 oaee re . 
5, 862 Fid. & Dep 321,491 92,301 a ate ; 5 : 305,502 90,234 191 5 1020 . 
273 Fid. Union Cas 618,839 299,417 118,205 31,496 21,514 1,061 266,213 176,596 35,308 634 39,106 6,026 5.606 
oma Ft. Worth L loyds. 652 340 42 . r 7 
281 First Reins. Htfrd 29,404 13,023 563 , 1,291 837 
9.150 General Acci 2 282,437 187,575 91,877 32,265 12,302 58,647 64,901 11.878 719 11.601 ‘ . > 
i Georgia Cas 117,081 66,923 19,605 11,321 6,985 60,078 32,677 7.910 171 - 
1.023 General Indemnity 2,472 . F , ‘ 7 4 
3.695 Gen. Reins. Corp.. 64,445 22,847 13,772 500 9,105 6,740 
oa Globe Indem., . _ 380,905 184,253 44,702 15,357 45,002 7,247 120,845 62,778 18,184 9.975 0 ‘ ‘ 
1.384 Great Amer., Ind. 154,061 56,240 17,866 6,300 8,879 2,635 i 18,877 206 46 @ 
Gulf Cas. ... —e 205,132 96.262 . ; 96,262 
Hartford Acci 434,446 67,440 12,318 59,230 61,529 61,999 111,006 42 ; 6.693 ‘ ‘ ; 
Hardw. Mut. Cas. 2,997 9,183 366 106 4,537 . = 
Home Accid 6,012 , 4,401 371 2,033 4,37 340 19 160 “ 
—. Indem. of N. A 265,240 63,553 16,488 23,396 £,079 91,674 26,779 7 2 802 ‘ ¢ ‘4 
933 o. of Am $6,177 34,028 18,644 : - 
264 idence Ind 42,714 3,628 2,467 4,937 56 5S BY, 204 24 873 101 699 
ty Mutual 7,648 5,842 132 1,366 100 11,438 7,372 10 : 
Lloyds Pl. Gl 734 , ; 7 ‘ ‘ : 16,608 734 .t 
London Guar . 26,824 2,270 1,193 206 2,48 7,424 17,162 303 4.6 638 sa 
Lum. Mut. Cas., Ill 7,295 8,751 5,200 61 5 557 999 14é 9% , 
Lloyds America . 3.474 3,298 1,353 . 3 
ses Lum. Rec. Asn., Tex. 834,056 423,188 , 33,004 3,923 801,041 531,064 
. Maryland Cas aes 911,264 456,195 58,513 17,708 54,378 14,471 468,346 302,789 164,811 $0,357 24,781 ( 46.083 i4 ; 
ise Mass. Bonding 255,522 72 26,837 15,153 5,026 1,791 15,406 15,667 101,312 10,826 6,715 1,079 7.949 
625 Medical Protect. .. 34,028 34,028 11,874 
401 Metropol. Cas ; 198,194 12,300 7,859 17,660 4,129 68,221 29,816 73,981 15,132 6,829 2,227 10,023 1,04 5,418 84 
a National Casualty. 41,717 1,816 aa hile 120 9 2,660 1,304 561 0 734 938 at 
923 National Lloyds... 230,914 sa «ane ae. 230,914 112.879 
one National Surety.. 375,619 i ae eee ee: ane aniink iene anine 264,631 124,637 543 63 109,894 59 7e9 
Natl. Union, Ind.. 31,677 15,387 14,144 8,861 1,578 cme . 409 1,638 &0 2 966 1.418 10.944 
New Amsterdam.. 382,118 226,803 67,289 16,104 18,895 5,934 115,241 105,720 103,950 61,609 19,381 5.502 20,856 6.845 23.213 1! @ 
New Century Cas. 99 eT er iiwswle | (ssda0 se neem ‘ e. ee ee P . 99 Soe 
New York Cas.... ! ee: a ee began 261 at ace oe es 4,319 ye 6,966 474 30 
BF New York Indem. 15,150 1,102 84 144 250 12,109 3,459 epee . 279 11 699 1.267 . a 
meni N. W. Cas. & Sur 34,439 3,648 255 2,445 864 18,248 11,149 5,817 2,887 1,834 453 580 ; 1 
858 Norwich Union ; 287 2 —247 500 —137 ‘ 265 18,745 —! 168 88 1 1.106 
533 Ocean Accid. . 388,048 266,5 36,602 32,719 10,906 201,158 182,876 1,463 : 12,281 R¢ 18,200 10.4 14 
RIG, Gevnwn se 93,284 25 8,481 42 caeee cece . . A 10,518 1,819 1,036 ¢ 14.64 
Petroleum Cas. .. 501,310 7 ee é . eT some 501,310 22 
Phoenix Indem.... 19,156 20,911 5,849 2,157 878 1,988 6,808 13 ’ > 492 160 > 219 1 RO4 
oe Pl. Gl. Ree Und, 2 1,850 Trt? ae Te Spooce  a00038 Gedeee 1 1,850 26 
500 Preferred Accid... 4,220 225 a tet 31 in waee = ; “A 54 73 
441 Rep. Rec. Ins. Asn. 81,611 ROMOE sd bxewda, . steve 4,128 138 75,563 593 1,323 : . 
"1 Royal Indem. .... 252,182 113,225 49,509 10,451 15,694 2,113 88,574 38,123 10,344 5,143 2,009 15,790 523 18.971 10.029 
'ac@ St.Paul Merce., Ind. 47,497 9,407 21,148 2,339 ° ove os eos 310 8 26,039 060 
ve Security Mut. Cas. 57,923 28,702 5,779 434 4,641 150 43,345 4158 1354 
Southern Cas : 3 24 53,825 19,386 18,112 8,458 eae. | Seen 8 §| wosned 95.945 414 
Subsc. Cas. Ind. Ex 254 s<vena eeekbh 3,702 254 easel tl ~eseves peocees js c 
Southern Sur 104,925 16,086 3,321 14,954 290 104,645 28,388 174,894 158 5,359 1.058 627 r : 
Southw. Ind. Corp. 13,314 31,546 10,456 / i a x . 857 
$s Standard Accid.. 299,03 56,563 24,376 25,388 877 263,569 150,282 141,268 44,449 17,084 806 24.514 15.249 9.619 
State Farm Mutual > 5 1,749 0 jesens ° esses oeose . 00 
Sub. at Cas. Exch. 45,296 13,598 1,282 4,084 1,162 62 165 40,395 ’ ‘ vase ° 1.877 
Sun Indem. ...... 2,833 4,147 1,672 At owas 298 4 owners ‘ 207 209 1,021 
[n- Southwestn Lloyds 2, BG °6) édas00 ésnens ended oe ee eens |) 66eene ‘sauaus 4 
ith Texas Comp...... 50,682 SAMET bed vcads sheaee incsbe om 50,682 24,977 
ed Texas Employers 3,061,050 2,014,693 ooesws eens» seen vee 3,061,050 2,014,693 
Texas Indem. .... 658,111 Goa,.Gee.. sa 6 Bwen sean? deenee »odeee 658,111 425,496 
on Traders & General oe <<) "ehdeey 0", gouee .  toameme oanhes 445 . * 
ril- MIVOIOTOR ccccccce 442,727 303,940 57,616 16,135 10,631 223,499 181,780 
he Travelers Indem. ‘ 60,865 19,338 15 CN eS 0 | ape 5,545 1,72 22,766 ‘ 31,605 13,137 
he Union Auto., Cal.. 94,155 55,736 37,349 > . : P eas 56.786 10.026 
. Union Indem. .... 332,138 54,824 183 91,759 29,885 11,765 3,082 9,006 1,312 41,313 13,041 
or U. S. Auto. Exch.. 4,67 oe ~e- os =. md on do eS 815 95 
he Univer. Cas. Und 3,824 7 wn) dewete . | wewied 26 Te. neato ie 345 - : ; ; 
U. S. Casualty.... 85,803 56,201 16,845 8,025 19,380 , . coeeee 2,535 572 4,349 2,182 9,127 
Unit Serv. Au. Asn. 20,541 5,146 9,353 aw ne CT eee ee OS Pee _ cs 8 otaeee nh 4 11,188 } 
mse. F. & G...... 1,240,463 661,214 100,138 70,305 18,810 392,637 326,944 98,293 32,899 8,617 49,023 7,878 49,466 9 56 
Utilities Ind. Ex. 46,098 18,013 19,932 5,493 17 6,23 sosuee ; os ao se 2,312 1,061 18,752 5, 209 
Universal Cas. Co. 21,363 196 ae” 6=—hloéhee lc (<iti‘“‘ er meee wavihe. || \enpeas anes ovaewd 797 82 214 3,824 
pr- West. Auto., Kan. 1,139 2,589 153 ae svskew Oleentes YRS 1.17 
‘he West. A. Cas., Kan. 12,880 3,142 9,145 see coetes TT sauaee . weov0eee “Watteba 4,735 008 
Western Cas., Ill.. 26,759 eee | éckeee  — eondben ° Tr onsen 26,759 SS a eee ey : ° eesess e- oe _ > as d 
~_ 180,104 151,148 28,386 11,574 28,706 8,055 94,220 ae. senses. “maweae 3,871 1,186 5,746 800 15,074 8,278 
ich dunia lanaliy tiiaendamniniiiiliny ttemminitiicts cia siniinde tect nie Botti — “4 <a a a 
of - — — — —_— — —_ — —- —— 
on Totals, 1928 ..$28,156,505* $14,707,482* $2,458,311 $ 946,983 $1,102,994 $ 367,387 $11,942,815 6,615 2,861,501 $ 907,725 $ 405, 165 $ 107,238 $ 712,592 $ 268,120 $1,737,086 $ 849.538 
of Totals, 1927 .. 2%7,392,872* 14,070,856* 2,100,136 791,686 1,209,270 399,318 11,896,818 ,354 2,831,630 1,011,658 385,642 25,753 732,626 285,653 1,569,195 1,064,400 
“O- *Total of all casualty business including classes shown below. Company totals above include other classes shown in groups below. 
‘ill 
_ Co ies Writing Other Cla f Casualty Busi in TEXAS 
a mpanies Writing er sses O Sualty Business in 
ve ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems Losses 
411 Prems. Losses Cotumbiea, Gem cecccccce 1,573 7a3 | WeGeral Cas. ..cccccccce 15,407 7,837 | Gr. Amer. Cas rrTT 19,779 6,596 
nS deed ove $ 6,650 $ 5,545 Coml. Casualty ........ 28,615 14,739 | Federal ls, Ill.......... 121,646 87,253 | Gr. Amer. Indem see 1,229 549 
A Ee are 157,472 96,714 Common'lth. Cas. ..... 10,101 * 2,847 | Federal Sur. ...... ar 17,437 13,606 | Gr. North. Life......... 73,986 40,043 
1s Amer. Bankers ........ 33,137 17,515 Constitution Ind. ...... 3,064 666 | Fidelity & Cas...... ea 27,015 23,835 | Great Western ........ 39,008 
of Amer. Employ ......... 2,824 442 Le ee 324,705 126,669 | Fid. Union Cas...... ee 11,757 3,981 | Hartford Ind. .......... 22,964 
al ns SE, 6 & 6-455 a0.840% 32,456 14,715 ee Me | £G0nkecenes.e4 2,511 4,537 | First Reins. eer ree 24,454 11,847 | Home Acci. ipenannen 385 onscea 
ite OS eee 167 ny MD as<enewee 2,072 1,638 | Frat. Protect. ......... 5,266 2,877 | Indem. No. Amer....... 2,558 973 
is Bem. Ry. Exmp.......... 52,039 30,286 | Empl. Reins. .......... 7, 1,406 | General Acci. .......... 17,172 6,646 | Independ. Ind. ........ 829 43 
MD oek s0nsees 489,979 341,973 ae ee 9,029 - 2,277 | General Reins. ......... 9,025 4,084 | Internat. Trav -+. 200,712 177,380 
Century Indem, ....... _— . esaese Europ. Gen. Re......... 18,383 22,919 | Globe Indem. .......... 7,602 2,778 (CONTINUED ON NEXT PAGE) 
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aes = a ? ne ay a 1920 Mav 
(CONT'D FROM PRECEDING PAGE) oo . , Prems. Losses 
Prems. Losses Universal Cas. Co....... 5,407 23 f 
Inter-Ocean Cas. ...... 34,378 12,960 Univ.’ Cas. Und..-....:.. we? Lag 
ee OE, Dee Mion nse 23,064 13,292 > ace “ir Se asa 
babenty Silesiss... osc 9,238 NO oe ~~ RR S 114.471 $ 31,488 
| eee re 126 713 On Free etn s sees 5 $ 30,005 
eee, PUNE. «nw cases re 2,543 2,458 SPRINKLER LEAKAGE Aetna 
Lumbermen’s Mut. Cas.. 1,095 277 Prems. Losses Aetna 
Maryland Cas. ......... 43,064 21,989 | Aetma Cas. .....-...--. $ 8,728 $ 1,248 Amer 
Mass. Bonding ......... 80,737 41,979 | Gon. Reins. ............ 13 sees Amer. 
ae WOM. sc ccecs «a 1,598 1.028 | Inter-Ins. Exch. ....... 331 24,231 Amer. 
Metropol. Cas. ......... 3,725 375 | Maryland Cas. ......... 4,749 2,851 
Metropol. H. & A..... 99,368 15,765 | Metropol. Cas. ......... 36 +2 see mo 
Metropol. Life ......... 144.765 72.397 | U- S. Fid. & Guar....... 357 90 — 
Mid-Cont. Life ......... 33.324 17,598 a ee sate 
Monarch Acci. ...... 1,664 1,141 Total. 1928 .........-$ 14,214 § 6,612 — 
eee 67,377 42,716 Total, 1927 ....--+--- $ 16,870 $ > 612 — 
“utual Benefit ........ 711,318 472,594 LIVE STOCK Colum 
National Benefit ....... 79,293 28,035 Prems. Losses » nase 
rom our ecor Oo uccess eee GOR. © inc aws,001s0 34,566 16,484 | Car. & General........ $ 14,239 » cane Consti 
OS ig” eas Se 1,240,215 .586,145 | Hartford L. S........... 4,254 $ 1,325 Contin 
Oe a ae eee 3.264 1,087 ——_- ——_— — 
New Amster. .... camté: 13,192 12,531 _. “—— iene $ 18,493 $ 1,325 Emplo 
ee ae an 197 g Total, 1987 .cccccases  seeses re Emplo 
“Washington Review” a Mi Biles ck cc deses 118,744 35,083 emeecnnigidipminnte Emplo 
Norwicl Serres reer 3) 8 ; i 
ah ee 17 | Continental Casualty Increase 3 
Ocea Acci ve B95 2 > _= . ¢ > : ~ 
ee gaa 8° 78008 ae oS Stockholders of the Continental Cas- Fed. 
cana. wae. 4... 349 so4 | ualty will meet May 14 to act on the _. 
cid Harbor A ies ay <eas 2,016 recommendation of the board that the Geners 
c zine, Diit-ecnease's 105 583 ages . ¢ « 4 ‘ 
ma oie Sree 12980 . ro capital be increased from $3,100,000 to Georgi 
é : Waa amen. Ins... .05- 18.65% 5.912 | $3,500,000 by a stock dividend of 50,000 Globe 
You are an insurance man to your policy Pacific Mut. -- SG 123,0R2 44,597 | shares at par value $10 each to be dis- ool 
b a ae 2.454 +" oe tributed among stockholders. Home 
oe Postal Indem. ........ 1,77 sng cetacean Indem 
olders only SO long aS you Can con- Preferred Acci. ........ 10,792 4,220 Yancey Gets Equitable Casualty Indepe 
oe, Te Oh Di canacelemwne 240,470 119,160 Libert 
. . Peliance Life .......... 37,485 23,526 Robert Yancey of Raleigh, N. C., has Lloyds 
vince them that yeu are looking out for Royal Indem. ..+...0+-. 18467 8.299 | been given a general agency for the Londo 
Sentinel — st teeees 25,854 16,915 | Equitable Casualty & Surety of New Marylé 
their int e b . lik ae ee — se he: boy 4 pt York One of the foremost insurance Mass. 
ir interests 1n a Dusiness like w ay ° Mabe (MONE 50. <csecs. 37.289 48.679 | Men of his home state, Mr. Yancey was Metro] 
a tedieee” 126 125 | a fire special agent for five years, prior Nation 
T WEEE ecdccvceteess 137,232 94,945 | to entering the local business in Raleigh. ve. 
W , Twavelere Bee. .n.ccceses 1,170 81 The ce é , has als é 5 o 3 7 | 
ASHIN GTON FIDELITY agents SE MD Sckc.cceucone 7 ; aaeahaamen ae pen hen xy re Nebra: 
Unie ‘ 5 7.163 | et: orate igs New . 
are al ipped der ad ieee BE bg Be oy Ee x 
r wavs e ul ‘ oe ae yy ee 3 51.925 of a ilkinson, branch manager at N. Y. 
y q ppe to render a equate CE TEC 103.989 Charlotte. N. W. 
? : : Wash. Fid. Nat......... 624,476 a Ocean 
Weste ee “ie idede 29,157 : ' 
and efficient service to their clients. lle tipeceeiens rer Standard Surety Appointments —. 
: " Sg NM Stanley Spragens, one of the long Petrol 
. a eee $6,365,765 $3,360,607 tees ; P 
They are properly trained in all the im- Petal, Meet 2... Seergere | COMMERCE and progressive insarems —_ 
sinh edema ae ar" ‘ . men of Cincinnati, has been appointed -2 RG 
. . e NON-CA‘ CLL EE " A. general agent for both the casualty and _— 
ortant details of their business—the surety branches of the Standard S South, 
| Prems _— } anches o ne Standard Surety 
Aetna Cas. .......- 8 116 aa a & Casualty of New York, while Frank i 
. ° NN rr $ 712 | J. Cacri has been given the regional 
1s an’ scr . es Travel 
close co-operation of the company is Cent. Asmar. sess ctes ire," Vageney’ for the same’ company at — 
he Zt -<-\jppsiplaahaitladle) n pay en » | Mamaroneck. Union 
” . Si: re 9,869 2,015 ni 
° ° . ae 4 Giinninimainbiiiapel United 
theirs the e. Empl. POO, beccctcecss 132 200 ’ 
—they keep in touch with policy Burep. Gens Re. 220.20. : ie M. H. Mayer’s Change * 
h ld d ll : 2 Frat. Sree, Satara» 270 we Maxwell H. Mayer has resigned as West 
olders and sell them insurance again a Wem ts... 500... | President of the Kenney Agency of New 
I 1,102 328 York City to become production mana- To 
. DE POOR. csvcencecaces 87 ...... | Ber of the Leroy Myers Agency, metro- Te 
and again—they know the value of keep- ae. Sa ee 144,594 96,160 | politan manager for the Equitable Cas- = 
eee ee seats isi | IY & Be 
e e ° a + _ @e ee eeeee vw iw . » 
in h sicall n Pacific Mut. ........... 140.772 74,165 : 
g phy ya d mentally alert—in Sentinel Life ..-.eeee. 1568 Sie Warrants Issued Against Adjuster 
sc ern our. 4 ‘ 
® ‘ a evens =  __ SSesne Warrants charging forgery and ob- 
fighting trim—and they know that Total, 1928 $ "184 65, | taining of money under false pretenses Aetna 
Total, 1927 $ 167417 | Dave been issued in St. Louis against — 
° . . . _ Amer. 
WASHINGTON FIDELITY has a Roy B. Hart, formerly an adjuster for eee 
the United States Fidelity & Guaranty. Amer. 
. i ae _ om Losses According to L. R. Stanforth, manager Arkan: 
e a ‘ Am. re¢ erry 30,599 $ 11.066 | of the company’s claim department, the Ben. 
warm, friendly interest in the results of Emplovers Cas. ........ 10436 "12.154 | discrepancies in Hart’s accounts "may ae 
Ps BeeGen Guar. ..ccccsc " "B50 Reems: total $8,000. Colum! 
their earn PE SP. oces cs vows 550 a ont tana Coml. 
est endeavors. a ee ee eee 1,902 A proved and tested practical operat- Constit 
; ae - ing plant would help you mass your Cont. 
are pen sete eeees 2 pope $ 3 selling efforts to secure the maximum ee 
, Ree ie Oe ’ ' results. Such a plan is offered you in a 
STEAM BOILER the sales training course in accident ll 
eee wks and health insurance. Write for free Fidelit: 
OUR SLOGAN IS SERVICE ee. sPremg, Tomes | Gescriptive booklet. The National Under- J Piet 
Columbia Cas. ..... oe - Ze writer Company, 420 East Fourth street, First 
— COB. cccccccccescs ern Cincinnati, O. — 
tagle Indem. ........ é — oe yw 
Empl. Liab. -........ ; ne i 
Burop. Gen. Re......... ae  <éeenet Hartfo 
Fidelity & Cas.......... ee Rome 
OS eee 2,372 $ 221 Indem. 
General Reins. ...... : : iain Indepe 
in " ” 7 Hartford 8. B........... 152,643 6.248 ~neycll 
Independ. Ind. ........ - iat, * Interst 
aS g on l e l a on London Guar. .........- 61 0 tbees Inter-S 
Maryland Cas. ......... se 0 eee Liberty 
ae —_—  wesswes London 
SS 2a 9,583 537 Maryla 
nsurance ompan Royal Indem. .......... es Mass 
Southern Sur. ........ . 5 
Standard Acci. ......... —— 


Travelers Ind. 
Universal Cas. 


HARRY R. KENDALL, Chairman Total, 


Total, 192 ocee 
GEORGE R. KENDALL, President ENGINE & 


Aetna Cas eees seaw we 
Amer. Employ ......... 
Columbia Cas. .......--- 
Eagle Indem. ........-- 
CHICAG Employers Liab. ....... 
O, ILLINOIS Europ. Gen. Re........- 

Fidelity & Cas.......... 

Hartford St. B.......... 
Independ. Ind. ......... 
London Guar. ......++.- 
Maryland Cas. ......... 
Ocean Acci. .....-e0--- 
Royal Indem. .......«.- 
Travelers Ind. ......... 


Great American [ 
Indemnity Company 


New Pork W. 


and 
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Insurance Suretv Boncs 
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3 “?p dL 1928 in ARKANSA 
> 
: remiums and Losses in in ARK S on Alt Chines af Casuahy Busiiecs 
88 Total Auto Liab. Other Liab. Fidelity Surety Plate Glass Burg. Theft Prop. D. & Col 
6 Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses Prems Losses Prema. Losses 
ere ae ...$ 177,949 $ 140,857 $ 21,299 $ 8.588 $ 823 $ 13 $ 18,178 §.19,797 § 30,791 $ 54,387 $ 16,628 $ 5,700 $ 33,308 $ 20,824 $ 47,952 § 28.150 
, SD asvipre enieyevnesacacee: Se 150,848 44,173 29,757 152,565 81,153 PES | ae shen esd a esse, inewvh can ead 6,103 1.658 
48 Amer. Auto. ........ Wweewetese i) rrr jtkedd  .oenmle adda rs <a 7 nies — — nee eas 27.820 8343 
% Amer. Emp. .......... 47,668 8,945 10,560 24,052 16,333 Bee 4,818 “3 2,336 339 423 448 5,517 3.646 
31 Amer. Indem., Tex. 20 Re 8,880 5,334 “1 ras Le0tsl >) 3 ene b Jor ee. : ' 3,441 1,187 
51 Amer. Mut. Liab. pada 935 RE ee ROL 56 ae => sed : 15 
¥ amer. Sur., N. Y...... 48,665 Pr Pia echs 43 13,056 34,888 29,391 488 130 5,558 498 
390 Auto. Underw riters . Tak 7,577 4,381 47 ; See SF aaa : Sark ‘ —" 3,196 180 
or Central Sur., Mo........... ware 7,452 91 85 509 cena”  aaekee” eeaeae es 4,187 1,186 45 e "141 702 
= Century Indem. ........ oyae 1,274 220 See “wieste ~' coven” pasaes 12 6 144 
¥ Columbia Cas. ...... Tr 3,091 217 220 1,710 5S re 117 
Demenet. CBG o<ccceee tietenes 20,678 168 35 : ‘<a eadede - selene > 44 83 
, Constitution Indem. . hease 13,875 2,5 282 5,114 752 2,253 rT —133 314 83 325 15 3,263 1,59¢ 
Continental Cas. ...... , ee 105,554 1,056 2,246 1,390 2,063 634 ‘a 1,331 357 S 410 168 782 414 
= Ps. > OP Ubcccecctéy< ‘ ies 8,960 pas a ones ere 25 349 295 8,611 168 . coos 00008 8 =—«_ S$ Boo ew , 
25 Employers Cas., Tex..... os 35,187 Aare 35,168 34,543 ome coose «= a 0a ow ¢reece eccsece Seccce ecccee 6 7 
Employers Reins. ...... rrr 11,581 5,574 7.700 4,756 41,072 —3 20 _— , 502 5 e+: eteaate 
Employers Liab. ....... es - 48,291 3,987 3,001 31,912 12,685 255 11 5,399 j; 596 47 326 2,610 1.785 
Fidelity & Cas........... wees 29,146 849 475 19,313 8,759 1,001 17 1,827 . 33 : 404 : 217 154 
Fidelity & Dep......... oes 82,903 oor vr: oe hee s ‘ 33,973 44,474 41,569 5,751 7,361 2.947 
1s Fed. Union Cas......... >a 9,801 2,286 3,166 66 2,561 1,400 74 2,655 1,196 
ee ase 2,513 3 onnen ‘ . 9 - 
he MA vac. Scguiencce tales 5,657 903 1,873 3,964 oo —17 180 96 
he Ps Cen, cceviwesccescaspiee 436 re é vie ere yr a os ven ° se 436 , 
to Georgia Cas. ......%%. anks<ee Sve 114,407 19,391 15,701 76,335 29,097 — aka ise 2,924 1,608 831 881 14,926 9,334 
100 RR eee eer 13,398 1,162 85 17,446 15.161 1,005 667 —7,427 20.078 277 766 599 6 
bs , Biwe,. OCas., Wie... .ccccccss 7,402 3,622 Rae. «mesa ska , M 1,939 608 4 Sean 1,828 1,015 
1S- ee i sasweeeeaesa hbase 32,664 1,796 1,06 19,666 21 349 3,067 50 4,585 1,044 149 84 221 R44 922 
ne AGC, sccscccecese ° . 528,227 50,390 4,89 247,919 230,172 22,941 2,242 124,356 27,339 6316 1,253 13,284 7,952 9,834 2,944 
Indem. of No. Amer......... . 16,256 4,629 2,617 5,207 14,493 45 2,186 2,010 404 234 670 144 2,548 1,447 
Independence Indem. .. aoa 15,329 —26 aa 15,136 8,060 35 owe 486 218 369 947 
Liberty Mut., Mass..... ieee 3,682 1,242 66 2,204 79 237 68 
1as ee Ce GOORMs 60. ccccncesces a = "A ieekeew. Nantes aaa s)6° C6Cpmeets Siddne . , seh eon stan ees 817 98 a — 
he SO GE, voc ccccedcsccsses : 15,789 11,018 12,043 > a * eee ees = : 1,793 445 2,916 586 5,503 4,447 
ew Maryland Cas. ...... eevee ‘ 101,766 14,303 18,730 50,032 4,232 6,217 10,233 65,369 1845 555 3,316 772 7,909 3,187 
nce Mass. Bonding ........ covses 57,564 5,521 8,313 2,720 3,691 venbea 3,081 soneeae 648 140 1,006 we 3,790 879 
yas Metropolitan Cas. ....... ° 37,144 3,814 136 21,434 112 500 1,199 atid 7,232 2,894 1,166 314 1,947 740 
Pr National Cas. ....... —e 1,488 i) : 20 he iaiahs Sua a exon oe ee 3 ’ 4 
‘Or TN ih oa 3 OS rr ere sideua” sane 37,205 15,823 32,578 19.537 899 46 15,662 3,208 
gh. National Union Ind.............. 4,776 2,527 750 PR. -sievan 20 ve er Osis 87 105 1,380 1,283 
5. Nebraska Indem. .... 2,561 1,624 Oe  gieess. oni ; em : ser 3 936 297 
rth nt MOD cecescoccses ° 43,259 4,351 4,637 17,909 13,731 3,807 3,546 10,703 28,192 1,085 297 1,078 —177 2,400 1,208 
ion N. Y. Casualty......... ooveeeee 3,007 oe ° a dees sane re mee x nF 1,634 PES 313 163 12 seen 395 48 
at N. Y. Indem............... eeeee 10,580 746 18 2,159 y eat vakibe ial - 147 196 320 158 414 418 
, GA GS BRP ccccccves 56,770 7,129 4,935 17,560 5,082 8,678 17,614 5,353 1,388 554 1,343 290 4,527 2,586 
nt PO ceseevec=spesia 13,307 3,792 610 3,376 276 . 137 590 251 1,651 379 2,524 526 
ee CRE. ccccccceccvs eww mane « i [ Gsexes <<snbea : rr t¥ ieee. S6hane 202208 a. ~sérun 
Pr Pe 620béseccssscenbines Se Sr ee 3,616 oe “peswee 360 1,149 285 
ng Petroleum Cas. ........ errr 17,823 es i ne oo aeeen T 
ne Royal Indem. ........--eeeeeees 8,055 33 1,630 441 oe” ccsaet B82 226 a 1,175 209 
pe St. Paul-Merc., Ind.... 2,774 10 fh 182 35 » 309 
Pn GR cseeccvecccscecsses 17,795 10,045 : re = ie ee vane ‘ be ‘és oesas 
and Ee | 23.496 615 6,461 ee 11,778  --1,085 ants 170 ze 289 645 
ety Southwest Mut. Indem........... 10,799 ae. @seds et” Ret Sa) Ge 2 ee LF ae Soe 3,188 1,480 
ank rn MGR, cccccoccis oa earache 82,564 8,308 36,830 are 1,090 4,316 3,213 666 3,776 935 9,481 3,783 
nal DD acaccscctees Urry eet 78,005 3,858 24,077 aa , ; . 
at Pe MMR, cecdéccccccccsece 10,868 wie 1,011 wm). 1,104 380 BRR ’ 6,632 1,464 
Union Indem., La..... erry y 297 AA 18,741 114,854 16,914 18,980 38,758 42 12,133 3,799 11,178 1,652 32,083 13,599 
United States Cas..............- 8,795 955 1,051 ome? ee Om ee pe PN om A —# ee 656 201 
3 SE Serer te 405,261 32,381 172,070 36,255 7,887 65,109 63,772 10,213 3,722 19,955 3,163 30,128 14,942 
PE 09626666508686 iSwaca 48 _— Vétebs  ‘Sesinwe oeaen ‘ a ; , ; 13 R 35 anhs 
as West Auto. Cas., Kans........... 7,133 ee er 4,412 5,037 ae hae Ee sg OR, Se Scininn cca iad 2,608 1,178 
en weene, BESS cccccn er - $3,873,195" $2,630,518* $379,247 $240.46 1 $1, 205, 321 $817,100 $166,126 $443,811 $294,820 $ 81,000 $ 25,843 $130,039 $ 44,529 $255,492 $119,656 
rag Total, 1987 «.....c. .. . -$3,925,654* $1,990,445* $317,717 $157,457 $1,365,485 $727,783 $116,165 $426,146 $113,927 $90,015 $ 31,514 $105,494 $ 55,148 $225,912 $ 77,007 
vet *Total of all casual! ty ‘business including classes shown below. Company totals above include other classes shown in groups below 
Companies Writing Other Classes of Casualty Business in ARKANSAS 
er ACCIDENT AND HEALTH Prems. Losses NON-CANCELLABLE H. & A. Prems Losses 
ots Prems Losses eet: T.: weneninee woe N. Y. Indem.. _ oe 228 213 
OE $ 927 $ 407 Metropol. Cas. ....... Prems. Losses Ocean Acci. . 92 542 
— a es 54,642 37,028 Metropol. Life ......... Aetna Cas. ..... terse $ 223 $ 25 ‘Travelers Ind. vite 55 
inst Amer. Bankers ...... 1,827 151 Mid-Continent ........ Aetna Life ........ + 4,104 1257 ul s. FP. & G.... on TT 
for Amer. Employ. ........ Pe  ‘wenswe Monarch Acci. ......... gus. Men's Assur...... 130 . ee —— 
inty. Amer. National ...... 11,270 7,143 Missouri St. [s..cccceces . 3,740 Cont. Cas. ....... 395 13 Total, 1928 ; ..8 45, O47 ’ 
ager Arkansas State ........ 38,523 : y National Cas ae sso.60OsUW First Reins  seseeeeccces 366 25 rotal. 1927. . : $ 39,255 & 2 396 
the mem, Ry. Tp... ccsees 73,267 Nat. L., U. S. A 1,486 Metropol. Life seoeeous 357 renee. 
Bus. Men’s Assur.... 89,758 New Amster. .... 11,312 Monarch Acci. tances 8,466 6,703 ENGINE & MACHINERY 
may Century Indem. ........ > «= - awtecte re aS ee ae §12 Pacific Mut. ....-s.sss. 18,987 2,218 
Columbia . ar 18 7.500 Me. AM. AGthiwscecsscs 2e 6,008 Pilot Life ......... eee > Le Prems Losses 
Coml. Casualty ...... , 20,375 R088 BM WS. BBs vvccice ‘ 2,12 842 Sentinel Life ........ . 274 10 Aetna Cae on call ere 
rat- ( lee —  weeess COR. BO sicecetnesd 1 Travelers ..ccscseccceecs 306 Amer Employ ica "y —25 $ 182 
our a CE cevcesscovess 99,298 CU,vee GEES Ak. vacconsewsesse ; pbeaee = > —— Columbia Cas neovkens 5 169 
SE EMD sscpsanccsess 34,988 15,886 Old Line, Neb........... aes Total, 1928 .....+.... s 33,648 $ 10,251 Employers Liab : 1,884 
— Empl. Reins. ....... 905 Pan Amer. L............ Total, 1927 .....+.... $ 103,128 $ 69,828 fidelity & Cas....... 2,165 
u in Oe 193 >} eae CREDIT Hartford St. B........ 16,140 3,686 
ident ee Sree 20,207 ew Ck cepeuns oes Prems , esnee london Guar. aeons 5,985 3,245 
free Fidelity Union Cas...... 2,393 g et ON a ee aoe, Crea tad s 9.297 ¢$ r 1350 Maryland Cas alta diel 2 écade 
ider- Fidelity & Cas....... 816 --+++. Prudential Bey an Senden Gens 2 186 ‘ ee EPS 169 346 
rreet, Se NER & dices cenescs 2,135 25,353 Reliance Life National Bar 2621 "3.2590 ‘Travelers Ind. ... , 187 
General <Acci. ...... ‘ 326 463 Royal Indem. .......... . om — - - ——--- 
Globe Indem. pauba sere 171 23 Sentinel Life ........... Total, 1928 8 Mee oS 2 600 Total, 1928 . -..-8 26468 $ 7,459 
Gr. Amer, Cas. Te ; 250 1,689 Southern National Total 1927 % 11.727 $ 4237 Total 1927 nae 5 $ 9,768 ¢$ 2,748 
Hartford Acci. ........ 2,335 17,132 Southern Sur. ........ a Mache ‘ 
» SES ocx en suen es 8,960 2,073 Stand. Acci. STEAM SPRINKLER LEAKAGE 
ad Indem. No. Amer....... 745 (¢ MII) ee ee Prems Losses 
US EO 83 5,500 Travelers Ind. Aetr Cas : re 1,058 4? Prems Losses 
Inter-Ocean Cas. ....... 1,200 whe: -o eae Amer. Employ ve a! §§sdebae Aetna Cas pddawell 6,739 $ 2,964 
Interstate L. & A....... 29,632 16,735 U.8. Casualty .......... Empl. Liab. , ce SS rer eee. BOM us cos ccevnss 699 
DE cdeeeséicbe os 42 . AS AS 8 OCR Fidelity & Cas 2,521 Maryland Cas. ...ccsecs —— 8 deven 
Liberty Life .......... 127 6,878 Wash. Fid. Nat Hartford § aw ad : 20,926 ¢$ 2,072 Metropol. Cas aeew vee — 25 
london Guar. ....... 1,630 6,595 —_———-_ Independ. Ind —788 has ———— : 
maryland Cee, ....ccces 85 14,127 Tete, BOGS” iccie'ss von $ 566 London Guar , 5,071 rotal 1928 $ 2,989 
Mass. Bonding ....... . 37,109 30,262 ween, Bee sacdkeewun $ 868,966 $ 534,392 Maryland Cas. . re a Seon e Total, 1927 $ ‘1,536 
ek Ro 
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88 CASUALTY THE NATIONAL UNDERWRITER May 2, 1929 May 
—= ;| —_—_— 
Premiums and Lo in 1928 in KANSAS on All Cl f Casualty Busi F 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary Prop. D. & Col. : 
: Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losseg | 
See SAM even ceseodes< $ 112,270 $ $ 15,2362 $ 4,977 $ 337 $ 37,006 $ 4,210 $ 5,185 $ 1,831 $ 19,880 $ 9,290 $ 31,725 ¢ 
~ — , 2 977 _ Tear ree Te te ere oe F »2 ° »83 y 2 ° 11, 
— oe wiwesewse owe sae 44,449 20,338 37,039 $ 3,999 $ 187,424 ...... a 666i  s48665, aS aaaces <ocdaa! # eas : os 6 
er. # DW “Ssccccsvcve 402 69,58 phe See EEC... cttens | cua Gtasines aeebs 9 GGRRRE <4eacke. saachs. LEE: 53 
ioe “ae OT . ° 13.1 DS pikes eNnEa RRC i -Khaes | ogee cestaes  Saaehe 6 sabeee? sup we saeees 39,816 11,953 GRE, 
Amer. Employers ........ 71,590 11,134 OM: | A. scenes 32,651 $ 11,675 17,048 81 (1,688 265 «380000 ODO Gg 
cement. . a oe 434 i hasteiet 1 Gu.” (tener | - ¢elkiine jpeeens —Sibwke 
Amer. Mut. Liab.....:.; 18,183 2 959 8... 16,694 5,173 Siegen. teiees tieanie o) Comme eee eae - «a Notab 
Amer. Sur. ....-.222ec0. 78,393 ee Cea 5 wad Lon PETS seetins 65,949 —8,301 —- o- Si “seen eo: - A 
Sinton _ — pas Sourd ‘ 44,695 7,868 3,929 2,530 230 14,126 9,423 16,057 104 30,615 See. «nese . .. eeu 6,212 282 
entrai Sur. MOo........ . 70,658 18,685 4,277 idea. gaeade § nese  Weeeee stence “<pediwe 8,356 2,434 1,009 1,567 9,885 2 
Central West Cas......... 29,195 11,645 136 | ree 1,127 a 1,657 Oe” sical ahemae 7,145 86 
Century Indem. ....... ese ie sew oes © sees  vetae sapien. | eaeeeaie at) §«=oMiidoes See echikar. <asaha. *«oeme » xa Fiel 
Columbia Cas. ......... . 35,465 3,072 2,656 362 23,827 3,315 i 520 643 3,419 209 1,466 | 2.384 yaa 
Commercial Cas. ...... 8,296 2,338 8,664 a sande 3,270 87 133 2 3 | lr 1,257 1,024 North 
Continental Cas. ........ . 232,997 26,870 4,723 6,272 75 30,370 14,768 862 3,17 895 8,090 1,546 13,294 4,366 nual C 
Constitution Indem. ...... 18,026 ee 5 5 7 7 A 
nr oie a tar... 18.089 De ” Spobkee ae |» ondask 3,789 Bro ” = 418 58 731 50 2,617 550 office 
a Se tence tenses erry y 2 ret satan’ ee eee ees ‘ 
Employers Cas. ........ 5,036 nored — oss * Sess _ ” _ on — re _— 1.608 eal a 
Employers Liab. ..... 98,378 15,321 1.695 6,555 500 sass . ‘ciel ein o 6s , wl a n eer ye on . APS ‘ ia of the 
Federal Surety ........ 87,636 10,832 3 2,550 .... 24,977 26,975 —29,345 3,132 1,129 2,714 650 6 —1.99 lunch 
Fidelity & Cas.......... 54,572 5,922 193 27119 “ 20,80 “6,928 ‘1.061 3,015 323 —Cts*B 2,8 2,673 510 hich 
Fidelity & Dep.......... 151,780 om = a o Sees icone 134.920 cnitaes "211 ‘ 16. 49 9 tM —_— 51 be 
Fidelity Union Cas..... 694 ee eee” Te eee ree ng =e <6 | ewe: ast 7 “3612 1.534 side t! 
General Accident ........ 116,665 9713 17,974 5,205 ee ae ama SS + eet Tt eT a Ws ee 77 not d 
General Cas. & Sur..... . 24,709 2,629 240 . ea 17,539 6,752 are 866 469 29 103 1,495 207 selling 
Georgia as. .. tae 8,918 448 791 —232 Ss ¢iesks. tacks 4,362 1,183 _.. ae 1,130 760 Pre: 
Glens Falls Indem..... 513 oP rk OP eae ee cimaith. este.) “commen i, | «died a setdss “s0hee ‘oaks me. «theese. y 
Globe Indem. ........... 45,828 40,313 23 4,149 843 24,992 21,901 8,392 15,519 Fae’ eae 502 "50 1425336 North 
Great Amer. Cas., Ill...... 735 2,848 $a aie i ace ea news we ar on ee (oe —- 184 “119 ‘veces. =sseaemin 0 -<Gm $ ie i oa S€SS10: 
Great Amer. Indem.... 3,491 189 MR  ccacwe 111 189 eee ee aad aoe will s; 
ardware Mut. Cas.. 5 295 250 7 Ero . 
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indem. of No. Amer....... 55,586 17,679 15,793 3,345 2,741 125 13,129 5,084 9,785 5,553 1,954 538 4,569 467 6,536 2,437 sioner 
independence Indem. ... 49,536 16,861 3,768 964 WO ca 11,895 8,702 10,499 31 1,151 517 4,530 4,725 2,684 1,099 will s 
“pees gk ee 48,247 teens rer sata RRS rer ee) eo ee ee 85,606 a eva sadeed. <aceeu e0cne—teemee sae Charle 
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GREAT NORTHERN LIFE’S MEET 


Notable Speakers Listed for Annual 
Agency Convention in Chicago 
May 7-9 


Field representatives of the Great 
Northern Life will gather for their an- 
nual convention in the company’s home 
office in Chicago May 7-9. The first gen- 
eral session will be held in the afternoon 
of the first day, following a get-together 
luncheon. An excellent program, on 
which appear some insurance men out- 
side the company’s ranks and some men 
not directly concerned with insurance 
selling, has been prepared. 

President H. G. Royer of the Great 
Northern will preside at the opening 
session. Vice-president John A. Sullivan 
will speak at this session, which will be 
devoted in part to life and in part to 
accident and health selling. Commis- 
sioner Milton A. Freedy of Wisconsin 
will speak at this session also, and Dr. 
Charles J. Rockwell, director of the 
Rockwell school of life selling, will close 
the session. Dr. Rockwell will speak 
again on the second morning. 

James L. Rainey, sales supervisor of 
Caldwell & Co., and formerly agency 
supervisor in the accident and health de- 
partment of the Missouri State Life, will 
speak on “Salesmanship in Accident and 
Health Insurance” at the second after- 
noon session. Dr. Harry W. Dingman, 
medical director of the Continental As- 
surance, will speak on the third morning. 

A feature of the luncheon session on 
the second day will be a discussion of 
accident and health insurance by F. R. 
Hotchkiss, superintendent of agencies. 
J. P. McDowell, assistant supervisor of 
the Retail Credit Company, will speak 
at the second afternoon session, his sub- 


| moved its 
| . . —~ e 
| cago to Louisville and home office from 





ject being “Inspection Service.” The 
annual dinner-dance will be held the 
evening of the second day. There will 
be only a morning session on the third 
day. 


NOW LOCATED IN LOUISVILLE 


Equitable Life & Casualty Operates a 
Branch Office at Chicago—Op- 
erating in Eight States 


LOUISVILLE, May 1.—The Equit- 
able Life & Casualty, which recently 
executive office from Chi- 


Frankfort, Ky., to Louisville, it being a 
Kentucky incorporated company, is now 
nicely settled in its new quarters, taking 
up all of the third and part of the fourth 
floor of the old Todd building a ten- 
story structure at Fourth and Market 
streets, which the company purchased 
and renamed the Equitable Life & Cas- 
ualty building. 

W. A. Orr, an official, states that a 
branch office is being retained in Chi- 
cago, and that President J. W. Bain 
spends a good deal of time with the 
Chicago branch. The company is now 
operating in eight states, including II!i- 
nois, Indiana, Kentucky, West Virginia, 


Oklahoma, California, Colorado and 
Minnesota. 
The company has ordered a high 


electrical sign for the corner of its new 
building, which will spell out the name 
running down from the roof to the sec- 
ond floor, in big letters that can be seen 
for a long distance. 





Benson Is State Manager 


T. W. Benson of Sandersville, Ga., 
has been appointed state manager of 





the special monthly premium depart- 
ment by N. W. Allread & Co. of Jack- 
sonville, Fla., southeastern managers of 
the Inter-Ocean Casualty. Mr. Benson 
has opened offices at 418 Thrower build- | 
ing, Atlanta, Ga. He has been con- 
nected with a chain of banks in south 
Georgia for the last 14 years. He will 
have associated with him L. C. Rose, 
Jr., a young Kentucky banker. This 
gives General Manager N. W. Allread 
branch offices at Birmingham, Atlanta, 
Columbia, S. C., Miami, Decatur, Miss., 
Tampa, Columbus, Ga., and Pine Bluff, 
Ark. 


NEBRASKA LIMITS USE 
OF “NON-CANCELLABLE” 


LINCOLN, NEB., May 1.—A per- 
emptory notice was served by Insurance 
Commissioner Kizer on all health and 
accident companies that the department 
has withdrawn its approval of the use 
of the words “non-cancellable,” in the 
description or title of certain types of 
policies. 

The ruling sets out that “no accident 
or health policy will hereafter be ap- 
proved with this description or title 
unless the policy is in fact absolutely 
non-cancellable by the company except 
for non-payment of premiums and ter- 
mination on account of age. All poli- 
cies carrying the words ‘non-cancel- 
lable’ in the description or title shall 
immediately following the words ‘non- 
cancellable’ carry the words, ‘prior to 
age * in the same sized type as the 
words ‘non-cancellable.’ ” 





IS AUTOMOBILE KEPT FOR 
HIRE A COMMON CARRIER? 





An accident insurance policy provided 
for double indemnity “if the insured sus- 
tained injuries while riding as a passen- 
ger within the enclosed part of any 
motor bus provided by a common car- | 
rier.” The insured died from injuries re- | 
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ceived while being transported by a 
driver of a hired automobile. The driver 
hired by the insured owned an ordinary 
passenger automobile which he kept at 
a stand in a city, placarded to the effect 
that his car was for hire at any time 
and that certain rates would be charged 
to various destinations. He had no reg- 
ular schedule, did not always render 
service when requested, never applied or 
received a license to operate a motor bus 
or a certificate of convenience and ne- 
cessity. 

Held, that the driver of the car was a 
common carrier since he was engaged 
in the business of operating a motor 
propelled vehicle for hire with a charge 
of so much a drive, having a fixed stand 
where his car was available, although he 
had no fixed schedule of charges, no 
definite route, and reserved the right to 
refuse to transport passengers. How- 
ever, the court hinted that double in- 
demnity could not be recovered since 
such a hired automobile was not a “mo- 
tor bus” within the meaning of the 
policy.—Pettingill vs. Continental Life, 
Superior Court of Wash., Thurston 
County. 


Establishes Statistical Department 


BALTIMORE, May 1.—B. L. Talley, 
president of the Home Friendly, an- 
nounces the establishment of an ac- 
tuarial and statistical department and 


the appointment of Seth A. Wolfe of New 
York as actuary. It was made necessary 


by the growth of the company which 
was considerably accelerated by the pur- 
chase of the Delaware Casualty and 
more recently the weekly industrial 


debits of the Twentieth Century Life of 
Chicago in Delaware and the District of 
Columbia, and the opening of a new dis- 
trict in Philadelphia on the fourth floor 
of the Denckla building, llth and 
Market streets. Elmer O. Jones, former 
superintendent of the Wilmington dis- 
trict, is in charge. 


Death Months Later Laid to Accident 
PHILADELPHIA, 


May 1—That an ac- 
cidental death may result months afte 
the accident itself was the verdict of a 
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jury in the United States district court | Pioneer Casualty, since 1912 and has a I 
here which gave Mrs. Marie Leefson| fine record with that company, both ip and 
judgment of $17,870 against the London | the accident and in the life department, alty 8 
Guarantee & Accident. ee eae surety 
Mrs. Leefson had sued for $15,000 on . -astin: 
the contention that death ae eee hus- Hawkeye Business Men’s Change os 
band, Dr. Mauritz Leefson, Dutch com- DES MOINES, May 1.—L. J. Jarrett, most 
poser, on Feb. 16, 1925, was due directly Marshalltown, Ia., president of the Na- le ‘sla 
to his stubbing his toe eight months | tional Benefit Insurance Association, wil] Sill 
before while entering a rowboat on Toms | continue his residence in Marshalltown chun 
River for a fishing trip. Several months | even though the company has been moved He as 
later a toe became infected, necessitat- | to Des Moines. Mr. Jarrett was for. memb 
ing amputation of two toes and later of | merly director and secretary-treasurer in Sp: 
the left leg. | of the Hawkeye Business Men's Acej. “No 
The company’s defense was that Dr. dent. The name of the company was the cé 
Leefson’s death was due to a complica- | changed with removal of the company + ‘ 
tion of diseases. here. in =) 
he | recelV 
| ip Ss 
New Trial in Suicide Case | Approves Universal’s Capital Increase auing 
FRANKFORT, KY., May 1—Federal The Texas insurance department has such 
Judge Dawson has set aside the verdict | approved the application of the Univer. the cé 
et more of $17,000 in favor of Mrs. Dulcenia| sal Life & Accident of Dallas to increase yunty 
g Proctor against the Preferred Accident | its capital stock from $60,000 to $110,000 ~ eT 
and the Travelers on policies held by | and to change the stock’s par value from ' 
Nelson W. Proctor, former attorney for | $100 to $10 per share. chargé 
the Louisville & Nashville Railroad. The | P it. eys d 
companies claimed that Proctor had } ° e provis 
eu ey <amumiseel suicide. A new trial is or- Chittenden & Co. Appointments which 
‘ dered. | W. M. Chittenden & Co. of Cincinnati, qualify 
——_ specialists in deferred payment insur- 7] 
Robertson with Sterling ance, have made _ three appointments. chairn 
The Andre Securities Company of Spo- . rs 
ever res T. A. Robertson has been appointed | kane has been appointed state manager ee; 4 
superintendent of agencies for the Sterl- | in Washington, Idaho and Montana for series 
ing Life, Health & Accident of Los| the Federal Life’s deferred payment in- mer 0 
Angeles, the appointment being an-/| surance. seasor 
nounced by Bertram E. Green, president H. A. Horton of Winston-Salem, N. C, Chicas 
and general manager. Mr. Robertsonre-| has been appointed state agent for will 
signed as southern California manager | North Carolina. : , 
for the Pioneer Casualty, with which he W. Ray McClelland of Tulsa, Okla, course 
had been connected but a short time, al- | has been appointed general agent for 
though he had formerly been with the | eastern Oklahoma for deferred payment WIS¢ 
Occidental Life, present owner of the | insurance of the Inter-Southern Life. Fi 
—. = — —_ 
ZURICH W 
| AMONG SURETY. MEN lar bi 
General Accident & Liability ! —_ an 
Insurance Company, Limited BANK LAW GIVEN SETBACK | it had been unable to get the other to the st 
ee agree upon. This leaves the old law in oval 
HEAD OFFICE, Chicago EASTERN DEPT., New York Decision Practically Nullifies Nebraska | ‘fect, but the only assessments that feated 
| can be collected are the regular ones, 
Deposit Guaranty Measure—May Call | which total about $250,000 a year. It is week 
Special Session of Legislature | possible the banks will attack these on Sur 
aati the same grounds that the court rested — 
LINCOLN, NEB., May 1—In the final | its decision upon. The case will be 
hours of the legislative session all pend- | at once taken to the supreme court. , 
ing banking legislation which covered Governor Weaver has indicated that 
further assessments upon banks as con- | after a final decision has been reached 
tributions to the existin aranty fund | . 7 
deficit of $15,000,000 wom | which pelea — months hence, he will call ? 
= Menited ayetem of guaranty fer the | special session, at which time he expects 
future with $500,000 a year in added as- | tO have the results of an investigation 
sessments were indefinitely postponed. | authorized by the legislature into the 
a | management of the failed banks by the 
LINCOLN, NEB., May 1—The bank | receiverst — a 
A ; : receiverships. 
deposit guaranty law was practically 
nullified by a decision of Judge Frost | TO AID IN SALES CONGRESS 
of the district court, who issued a per- 
manent injunction against the collection sa bak Pa 
Our by the state of all special assessments, | Sanety Underwriters Association of 7 
totaling $1,250,000 a _— on oo eee Chicago Will Help Make Casu- : 
that these were confiscatory. € Sai S 
Vi that the evidence showed that the safety | alty Sales Event Success ti 
ser ice of the existing banks would be men- 
aced by the continuance of such levies, | At the monthly meeting of the Surety a 
and that the same public need which | Underwriters Association of Chicago n 
has justified the passage of the law origin- | this week three representatives of the 
ally now demanded that the $250,000,000 | Casualty Field Club of Illinois were u 
of deposits in the banks be not jeop- | present to enlist the surety men’s co- i 
ardized by levies they are not able to | operation in the sales congress the cas- ~ 
pro uce pay without impairing their capital. | ualty club will conduct in Chicago May 
The total levies authorized under the | 6. The spokesman was J. C. Bradley 
old law are $1,500,000 a vear, which is | of the Zurich, president of the casualty 
our 8 percent on the capital stock of the | ciub. He explained the purpose of the 
banks. The evidence showed that last | congress, said that a total of more than 
year the banks earned, taking them al- | 600 men heard some or all the speakers v 
age together, but 7.9 percent on their | at last year’s congress, and asked co- f 
dependability capital and surplus, and that less than | operation on the basis that this year's 
a fourth of the banks earned three- | congress will be of particular interest 0 
fourths of the total. to the surety business because one of e 
This decision had the effect of put- | the speakers, Hale Anderson of the 2 
ting an end to all legislative proposals | Fidelity & Casualty, will speak on fi 
to take care of the deficit and to provide | “Bonds.” The surety men heard Mr. r 
for a new guaranty fund, which carried | Bradley with interest and expressed | 
about the same total of assessments, | willingness to assist in making the con- Cc 
and the legislature adjourned without | gress a success. 
. passing either of the measures, each | As an opener for the surety men’s 
house having a proposal of its own that | session, Richard E. Cline of the Aetna 
CAPITAL $1,000,000 t as hike t h h d k 
HAL. H. SMITH, President The CASUALTY INSUROR will but how much T 
‘ help you get the business you get 
Detroit Michigan }, CASUALTY BUSINESS that counts :: :: 
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and Lou Klein of the Equitable Casu- 
gity & Surety, made a radio address on 
suretyship—without the aid of a broad- 
casting station. Following the luncheon 
, number of committees reported, the 
most important report being that of the 
jegislative committee, of which W. O. 
Schilling, U. S. F. & G,, is chairman. 
He asked for the active support of the 
membership on House Bill 384, pending 
in Springfield, which provides: 

“No public moneys in the custody of 
the county treasurer shall be deposited 
in any bank until such bank qualifies to 
receive deposits of public moneys by 
depositing collateral security, or by 
giving bond in such penal sum and with 
such security as the county treasurer, 
the county clerk and chairman of the 
county board shall direct and approve. 

“The county treasurer shall be dis- 
charged from responsibility for all mon- 
eys deposited by him pursuant to the 
provisions of Section 4a, in any bank 
which may be named and which shall 
qualify with the terms thereof.” 

T. E. Dunne of the Union Indemnity, 
chairman of the entertainment commit- 
tee, said his committee is planning a 
series of golf tournaments for the sum- 
mer months. The big golf event of the 
season, the competition between the 
Chicago and the Milwaukee surety men, 
wil be played on the Bonnybrook 
course in the middle of the summer. 


WISCONSIN BILL CALLS 
FOR STOCKHOLDERS’ BONDS 





MADISON, WIS., May 1.—The Mil- 
lar bill, which provided for the estab- 
lishment of a state bonding fund for the 
bonding of all officers and employes of 
the state and of officers and employes of 
such counties, towns and districts would 
elect to come under the section, was de- 
feated in the Wisconsin assembly last 
week by a vote of 37 to 27. 

Surety men are interested in 


Bill 


What to Know 
About 
Automobile 
Insurance 





By Frederick W. Doremus 


This book gives a broad 
| survey of present day au- 
tomobile insurance. It 
analyzes the physical and 
moral hazards involved in 
inderwriting and loss ad- 
justing, and points out the 
best practice for the pro- 
ducing agent to follow. 





The beginning under- 
writer will derive a sound 
foundation in this branch 
of insurance. The experi- 
enced underwriter will 
find this book a profitable 
review of the sound prin- 
ciples he uses daily. 


Price $1.50 


The National Underwriter 
A1946 Insurance Exchange 
Chicago 

















609A into the assembly, relating to de- 
posits in state banks. The bill would 
have the stockholders of every bank in- 
dividually liable, equally and ratably, 
for the benefit of creditors of the bank 
to the amount of their stock at par value, 
and each stockholder would be required 
to furnish a surety bond approved by 
the commissioner of banking, to the 
amount double the amount of their stock 
at par value, conditioned for the benefit 
of creditors. 





EIGHT COMPANIES 
JOIN TOWNER BUREAU 





Eight surety companies have just 
joined the Towner Rating Bureau. They 
are the Standard Surety & Casualty of 
New York, Essex Fidelity & Plate 
Glass of Newark, Bankers Indemnity 
of Newark, American Liability & Surety 
of Cincinnati, Associated Indemnity of 
San Francisco, United Pacific of Seattle, 
Consolidated Indemnity of New York 
and Lloyds Casualty. 


BOOKKEEPER KNEW 
ABOUT EMBEZZLEMENT 








Suit was brought by the state bank- 
ing commissioner, as statutory receiver 
of an insolvent bank, against Neiman, 
former bookkeeper and assistant cash- 
ier of said bank, and the Maryland Cas- 
ualty, to recover on a fidelity bond, 
given by Neiman to protect the bank 
against misapplication, wrongful ab- 
straction, and embezzlement of its 
funds during the course of his employ- 
ment. The undisputed evidence showed 
that Lowe, the bank’s president, pleaded 
guilty to embezzlement of the bank’s 
funds on several charges, and served a 
term in the penitentiarv. The suit 
against Neiman was predicated upon the 
fact that he, as bookkeeper, aided and 
assisted Lowe in wrongfully converting 
the bank’s funds. 

The court held that the evidence con- 
clusively established that Lowe em- 
bezzled the bank’s funds during a pe- 
riod of several months through the 
method of removing sheets covering 
customers’ individual accounts from the 
active ledger and placing them in the 
dummy ledger, and subsequently appro- 
priated to his own use the amount of 
the bank’s funds covered by the sheets 
thus removed. Under Neiman’s own 
admission, it would have been impos- 
sible, if such system was in fact used, 
for him not to have discovered the 
shortage whenever he took his long 
shot. It being established beyond con- 
troversy that Neiman aided and assisted 
Lowe in the unlawful appropriation of 
the bank’s funds the conditions of his 
bond were violated, hence a recovery 
thereon should not have been denied. 
Austin vs. Neiman et al., Sup. Ct. 
Texas. 





Gasoline Distributors’ Bonds 


The Indiana legislature at its last 
session pased House Bill 121, which re- 
quires wholesale gasoline distributors to 
furnish a $10,000 bond for the state to 
be filed with the state auditor. The pre- 
mium is $3750 a year. The bonds will 
be continuous and remain in force until 
canceled. They will be renewed by the 
collection of the annual premium. There 
are about 300 wholesale gasoline dis- 
tributors in Indiana. Local agents have 
been active in rounding up this business. 





Hold Surety Is Bound 


The Farmers & Traders Bank was the 
designated depository for the funds of 
the board of education. The United 
States Fidelity & Guaranty executed a 
surety bond to the board of education 
to the effect that during the term of the 
bond the bank should faithfully account 
for and pay on legal demand all moneys 
deposited with it by or on behalf of the 
board. The bank suspended payment. 
Held that the surety is bound by the 
bond when it is delivered with the in- 
tent that it should constitute a contract 
and the absence of the principal's signa- 
ture does not affect the obligation of 
either principal or surety. The surety 
is subrogated to the rights of the obligee 
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against the bank and that right is not 
affected by omission of the bank to add 
its signature to the bond. The bank 
could not, on that ground, defend an 
action for indemnity. U. S. Fidelity & 
Guaranty vs. Bd. of Education, Ct. of 
Appeals, Ky. 


Milwaukee Officers Reelected 


MILWAUKEE, May 1—The Surety Un- 
derwriters’ Association of Milwaukee, at 
its annual meeting, unanimously re- 
elected all of its officers. H. W. Hitch- 
ings, Fidelity & Casualty, will serve 
again as president. The other officers 
are: Arthur G Angove of Chris Schroe- 
der & Sons Co., vice-president; E. C. 
Simon of Ed Porth & Sons, secretary- 
treasurer. 

An informal discussion was held re- 
garding sheriffs’ bonds. It was brought 
out that a large number of claims is 
made for acts outside the sheriff's legal 
authority in making attachments and 
arrests. 


Must Provide Bonds 


LINCOLN, NEB., May 1—Governor 
Weaver has approved the bill eliminat- 
ing from the general official surety bond 
provision the exemption in favor of state 
banks. This means that because of the 
inability of the guaranty of deposit fund 
to promptly meet its obligations, the 
state will require all county deposits 
of public money to be secured by surety 
bonds. 


Leftwich to Los Angeles 


William Leftwich has been appointed 
manager of the contract bond depart- 
ment in the Los Angeles branch office of 
the Union Indemnity, succeeding Ben C. 
Sturges, who resigned recently to be- 
come branch manager for the Glens Falls 
Indemnity. Mr. Leftwich goes from the 
home office of the Union Indemnity, with 
which he has been connected since 1920. 


Depository Bond Case Decided 


The Corvallis State Bank had been 
duly designated as a depositary for 
county funds in the hands of the county 
treasurer of Ravalli county, and acted 
as such for some years. On April 1, 
1924, its bond expired, there still being 
on deposit to the credit of the county 
$17,800. The treasurer advised the 
bank that unless a new bond was fur- 
nished the deposit would be withdrawn. 
The sureties who were to execute a 
new bond were stockholders and direc- 
tors of the bank and were desirous that 
the bank be continued as depositary for 
their own benefit. They executed a 
new bond and it was offered to the 
county board on April 9. The bond was 
examined and it was found that the 
signature of Kern, one of the sureties, 
was lacking. His signature was ob- 
tained and the bond was delivered to 
the treasurer on April 10, but there was 
no formal approval of the bond by the 
county board until May 5. The bank 
failed on April 30. The county brought 
an action to enforce the obligations of 
the bond, but the sureties claimed that 
since there had been no formal approval 
of the bond until after the date of fail- 
ure they could not be held liable. 

Held, that the defendants as sureties 
were estopped to deny liability upon 
the bond. It is generally held that a 
depositary bond is not binding until ap- 
proved by the proper authority. How- 
ever, this rule applies to transactions 
in which it would be unconscionable to 
permit sureties to maintain a position 
inconsistent with one in which they 
have acquisced or of which they have 
accepted any benefit. The acts of the 
sureties were voluntary and in the in- 
terest not only of the bank, but of 
themselves as well.—State ex rel Franks 
vs. Corvallis State Bank, Supreme Court 
of Montana. 





Casualty Notes 


Admission to 
secured by the 
York. 

George Leiste, 342 Madison avenue, 
New York, has been appointed regional 
agent of the American Employers for 
all of its casualty and surety lines. 

Roy Smith, assistant manager of the 
Detroit branch of the Standard Acci- 
dent, has been transferred to a new 
post as special agent for Michigan for 
all casualty lines. 

H. F. Richardson of New York, sec- 
retary-treasurer of the National Council 
on Compensation Insurance, was a vis- 
itor in Oklahoma City last week. He 
was a guest of H. B. LaFon, manager of 
the Oklahoma Compensation Rating 
Bureau. 


Pennsylvania has been 
Franklin Surety of New 





Accident, Health 
Workers’ Lines 


HARTFORD, May 1.—The agg. 
dent and health field is big enough for 
the most ambitious agent, according to 
Leland M. Willson of the Century Jp. 
demnity, who has just prepared an analy. 
sis of the nation’s annual bill for jliness 
and injury. Mr. Willson says in part: 

“There are in the United States anq 
Canada over 7,500 hospitals. A recent 
survey shows that the total number of 
beds occupied in these hospitals stands 
at a day to day average of 644,000. Pa. 
tients come and go; some stay but a 
short time, others are forced to remain 
for years. The percentage of the coup. 
try’s population that enters hospitals 
during a year is appallingly high at the 
present, and the number is constantly 
increasing. ‘ 

Hospital Indemnity Important 


“Every day these 7,500 hospitals 
spend more than $3,000,000 for opera- 
tion and maintenance—more than a bij. 
lion dollars a year. This money, witha 
very few exceptions, comes out of the 
luckless patient. The illness or accident 
that puts a person in a hospital is just 
a part of the misfortune—the financial 
stress is often greater than the physical 
discomfort. 

“The hospital indemnity provision in 
an accident policy is designed to lift this 
burden from the shoulders of the poten- 
tial patient. The need for this protec- 
tion is obvious; looking at it from the 
agent’s point of view, the situation offers 
tremendous opportunity. A _ daily loss 
of $3,000,000 through hospital cases 
alone, plus a far greater amount through 
semi-minor injuries and illnesses that do 
not require hospital treatment, brings 
the total to a staggering amount. It 
has been estimated that each year 12- 
000,000 persons receive hospital treat- 
ment; add to this the number who re. 
main home ill or injured and the total 
figure is almost unbelievable. 


Field Big Enough for All 


“All of which shows that the accident 
and health field is big enough for the 
most ambitious agent The people’s need 
for the protection given by this form of 
insurance has been demonstrated in 
many ways by reliable statistics. The 
existence of ample accident and health 
business in every agent’s community is 
easily shown. The nation’s need has been 
proved—the communities that make up 
the nation offer a cross section of the 
country; they are the points from which 
the nation’s figures have been gathered. 

“Accident and health business can be 
put on the agent’s books with surpris- 
ingly little effort. Ponderous statistics 
and intricate logic prove that it can be 
done; a little time spent by the agent in 
going after the business carries the proof 
still further by actually putting it om 
the books. 


“From every angle, accident and 
health is one of the most valuable and 
desirable lines. It requires but little 


time and effort to sell it; once sold, it 
is almost self-renewing. It offers the 
public relief from one of the heaviest 
of its burdens at relatively low cost, and 
it provides the agent with generous re- 
muneration in proportion to his efforts. 
All in all, isn’t it a good line to push! 


Tanner Chicago Manager 


Charles Tanner has been appointed 
Chicago manager of Lloyds Casualty, ™ 
succession to Edward A. Sutherland 
For the last six years Mr. Tanner has 
been in the burglary and plate glass de 
partment of Marsh-McLennan in Chi- 
cago. 


W. L. Rebinson, examiner of claims 
for the Virginia industrial commissio. 
who was recently elected secretary 4 
a director of the Mutual Insurance Com- 
pany of Richmond in the reorganization 
of this company. has resigned beth 
these positions. His plan was to give 
only part time to them, remaining # 
examiner for the commission. He ¢0® 
tinues in that position. 
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John F. Horton, manager of the 
Grand Rapids, Mich., office of the Aetna 
Life companies, has been chosen one of 
he directors of the American National 
pank, which has been opened in that 
city. The directors include prominent 
pysiness men. It will start with $500,000 
capital and $250,000 surplus. It will 
igve its headquarters in the former 
Home State Bank office. 


Miss A. V. Bowyer, correspondent of 
tus NATIONAL UNpERWRITER and execu- 
ive secretary of the San Francisco Life 
Underwriters Association, spoke over 
adio station KPO on Monday on the 
sart courtesy plays in street and high- 
yay safety. Miss Bowyer is past presi- 
gat and chairman of the safety com- 
mittee of the Cooperators Club of San 
Francisco and has taken an active part 
i¢ both industrial and street and high- 
yay safety in California, being at pres- 
ent a member of the safety conference 
of the California Development Associa- 
jon, under whose auspices the talk was 
gven. She has written a number of 
articles on the subject and has appeared 
before several clubs in connection with 
this work. 

The Argus Casualty Chart says E. C. 
Edmunds is president of the Fidelity 
Health & Accident, whereas E, C. Bowl- 
by is president and general manager. 
He has held this office for 20 years. 
E. C. Edmunds is vice-president. 


Clinton A. Teasdale has now taken 
his new position as vice-president of 
the Continental Casualty at the head 
ofice in Chicago, having arrived from 
Los Angeles, where he was president 
of the California Agencies. Mr. Teas- 
dale is in the producing department, his 
mission being largely to assist agents 
in their various problems. He has had 
along insuranice experience and before 
connecting with the Continental Cas- 
wlty on the coast was with the Fidelity 
& Deposit. 

Edward C. Stone, United States man- 
ager of the Employers Liability, re- 
tuned ‘home Saturday from a trip 
abroad. He is slated to make an ad- 
dress in Detroit May 6. He will be 
in Chicago May 9 and will make a tour 
through some of the midwest agencies. 


C. C. Wright, vice-president and gen- 

tal manager of the Constitution In- 
demnity, has been in San Francisco the 
past week, acompanied by Gilbert L. 
Kerr, secretary and treasurer of the 
companies of the Fire Association fleet. 
Before returning to Philadelphia, they 
wil visit Los Angeles. Mr. Wright is 
wll known in San Francisco where, 
phor to going east, he was assistant 
secretary of the Fireman’s Fund and 
later manager of the Pacific Coast Auto- 
nobile Underwriters Conference. 


Elmore B. Jeffery, vice-president 
ad active member of the executive 
committee of the New Amsterdam 


\asualty, died at his home in Roland 
Park, Md., April 25, after a lingering 
illness. 

Mr. Jeffery was born in Belair, Md., 
B® years ago. About 15 years ago he 
titered the banking field and became 
dentified with the New Amsterdam 
\asualty. At the time of his death 
tw was president of the Equitable Trust 
‘ompany, the Maryland Title & Guar- 
atee Company and the Maryland Vir- 
gimia Joint Stock Land Bank, as well as 
ting a director of several other banks 
ad president of the board of trustees 
' Goucher College. 


, Charles H. Holland, president of the 
independence companies, celebrated 
Jist another” birthday last Thursday 
Y putting in a more strenuous day than 
ual at his desk. When he entered his 








office that morning, he found .a. floral 
greeting on his desk from his associates. 


A. W. Spaulding, advertising manager 
of the Hartford Accident, has been ap- 
ponited chairman of the publicity divi- 
sion of the Hartford community chest, 
which he served so efficiently last year. 

William BroSmith, vice-president and 
general counsel of the Travelers, who 
has been abroad for several weeks, re- 
turned home this week. 


Charles W. Fletcher, assistant treas- 
vrer of the American Bonding, died at 


his ‘home in Dorchester, Mass., last 
week. Mr. Fletcher was formerly dep- 
uty insurance commissioner of both 


Massachusetts and Maine. 


PECULIAR SUBROGATION CASE 


Compensation Carrier Has Claim 
Against Itself as Insurer of 
Auto—Defendant Dies 


FRANKFORT, KY., May 1.—A pe- 
culiar case under the subrogation fea- 
ture of the workmen’s compensation law 
has been decided by the Kentucky court 
of appeals. William J. Huffaker, em- 
ployed by a garage at Paducah, died 
trom injuries received while at work 
when he was struck by an automobile 
that belonged to Mrs. Margaret John- 
son. The Maryland Casualty had both 
the workmen’s compensation insurance 
on the garage and the automobile in- 
surance on Mrs. Johnson’s car. The 
compensation award was $11.70 for 335 
weeks, an aggregate of $3,919.50. Suit 
was also brought against Mrs. Johnson 
and a verdict of $10,000 rendered. After 
compensation to the amount of $2,744.50 
had been paid to the deceased’s de- 
pendent mother, the mother died with 
$1,175 of the award unpaid. 

The Maryland Casualty as compensa- 
tion carrier was entitled to subrogation 
against Mrs. Johnson for the amount of 
the compensation it was required to pay. 
The company, however, was also the 
insurer on the verdict against her, and 
it paid into court $6,080.50, the balance 
of the common law verdict above the 
amount of the compensation award. 

The administrator of the estate of the 
deceased employe then brought suit 
against the insurance company to re- 
cover the unpaid compensation install- 
ments. Under the compensation law, 
of course. the installments were payable 
to the dependent, and not to the estate. 
The court of appeals, however, has al- 
lowed a recovery on the ground that the 
company had taken credit for the 
amount in the common law verdict. 


Wheeler Texas Field Manager 


J. D. Wheeler has been appointed 
Texas field manager for the Century In- 
demnity in to J. E. Curtis, 
recently resigned. A native of the Lone 
Star State, Mr. Wheeler for the past six 
years has been assistant manager of the 


succession 


Dallas branch office of the Massachu- 
setts Bonding. He will make his head- 
quarters at Dallas. 
Salesmanship 
“To talk well is a talent, but to listen 
is a fine art.” 
Listen! Agree. Let him talk! 


When your prospect shows the slight- 
est sign of talk, you keep as still as a 
mouse. 

Then, when he has exhausted his ideas, 
his objections, fired all his guns and has 
given you a text for your sales talk,:go 
after him with all you've got. 

But, don't cross him. 

All the world loves a diplomat. 
him his own theories. 

Let him talk! Find out what 
his tired mind—and supply 
with insuranée. 


Sell 


is on 
his desires 





Compensation Has 
Improved in Canada 


Companies writing employers liability 
and workmen’s compensation’ insurance 
in Canada had a much better experience 
last year than in 1927, although the loss 
ratio is still high. The total premiums 
for last year were $4,626,602, with losses 
of $3,351,346. The 1927 totals were $3,- 
663,335 and $3,044,384 respectively. 

The Employers Liability was the out- 
standing leader in premium income with 
$1,686,059, with no other company pass- 
ing the $500,000 mark. The figures by 
companies follow: 


Net Losses 

Prems. Incurred 
Alliance Assurance...$ 158,076 $ 76,839 
DT cinedtiedepes 36,123 14,278 
British America..... 367 27 
British Canadian..... 117,830 136,075 
British Empire...... 28 2 
antes GED 025.osversc cdaebeoss 11,300 
Canada Accident..... 161,624 160,870 
Car & General....... 1,672 444 
Casualty Company... Be scctwene 
Continental Casualty. 193 128 
Dom. of Can. G. & A. 4,122 403 
Employers’ Liab..... 1,686,059 1,231,162 
Employers’ Reins.... Bist atentad 
Fidelity Insurance... 5,046 1,203 
Gen. Acci. of Canada. 50,426 33,882 
Gen. Acci. F. & L.... 9,188 3,926 
Gen. Cas. of Paris.. 3,777 4,360 
Globe Indemnity.... $2,097 51,390 
Guar. In. of Canada. 24,155 22,951 
Hartford Accident.. 7,818 14,678 
Imp. Guar. & Acci... $1 3 
Imperial Insurance.. 24 
Indemnity Insurance. 143,933 2 
Law, Union & Rock.. 2,713 
Liverpool & L. & G.. 28,554 
Lon. & Lanc. G. & A. 44,069 
London & Scottish... 1,286 
London Guar. & Acci. 47,431 
Lumb. Mutual Cas... 49,274 
Maryland Cas. ..... 17 
Merchants & Empy.. 66 
New York Cas...... 
North Amer. Acci 


North British ....... 
Northern Assurance. 
Norwich Union Fire 
Ocean Accident 
Prudential 
Queensland ......... 
Railway Passengers.. 
Royal Exchange 
Royal Insurance 
Scottish Metrop 


Assur... 


an) Séasp bebdededess es 
RURVOROUN. cccccceses 408,933 
Union Assurance..... —766 
Union of Canton... 75,562 
—. Gh DEBOME icc cece 


210,751 
Western Assurance.. 23 








World Marine....... 12,619 
VOFMGREO .cccccccce 28,383 
SOMA wesvewrcsceers —7,957 

Totals for 1928....$4,626,602 $3,351,346 


Totals for . -$3,663,335 $3,044,384 


1927.. 


Company Name Now 
Illinois Casualty 


The Illinois Motor Casualty of Spring- 
field, Ill., one of the successful and pro- 
gressive automobile writing companies, 
has changed its name to the IlIlinois 
Casualty. J. L. Pickering is president 
and his son, Paul W. Pickering, is sec- 
retary and treasurer. The Illinois Cas- 
ualty finds that April was the largest 
month in its history in the way of pre- 
mium income. The company has prac- 
tically closed arrangements for a Chi- 
cago district agency. 


New Jersey Rates to Advance 


The Compensation Rating & Inspec- 
tion Bureau of New Jersey announced 
that on June 1 rates are to be increased 
6 percent. The rule does not apply to 
the chemical manufacturing class, mari- 
time risks or risks written the 


¢ } on per 
capita basis. 
Casualty Notes 
The Merchants Indemnity of New 


York and the Alliance Casualty of Phila- 
delphia have been licensed in Colorado 

Frank J. Becker, superintendent of 
agents of the Century Indemnity, was in 
Indianapolis last week looking over bus- 
iness prospects in Indiana. 

The Milwaukee branch of the Fidelity 
& Deposit, of which William M. Wolff 
is resident vice-president, will remove 
soon from its present quarters at 221 
Wiscosnin avenue to the 15th floor of 
the new Bankers building, 84 East Wis- 
consin avenue. 











Pay-R-Graphs 





Installment Selling Facts 
by Pay-r Corporation 


PART FOUR of a Series of Pay-R-Graphs 
addressed to the leading local agents in 
each city of 300,000 or more population. 


s THE QUESTION will nat- 
} urally arise as to whether in- 
dustrial solicitors will leave 
and take business away with 
them to other companies or agen- 
cies. We can say definitely that 
such is not the case. 





SOLICITORS are employed 
who are unable to finance 
themselves during the period 
of time necessary for them to 
build up a business of their own. 
The business is not a personal busi- 
ness. Our assured buy insurance 
from solicitors as agents of Pay-r— 
not as individual agents. Then too, 
because of a deposit fee paid by 
each assured, it is very much-against 
his financial advantage to transfer 


his insurance to another company. 


WHILE this is a small pro- 

duction unit business it is not 

a small business in the aggre- 

gate. One hundred and fifty 
thousand dollars added to your pre- 
mium income without interfering 
with your established business 
not to be thrown aside without in- 
vestigation. 


1s 


PAY-R Corporation believes 
the local agent can obtain the 
profits of this business for 
himself if he will act now. 
The wage-earner will not always be 
without liability insurance 
This your 


on his 
oppor- 


is 


automobile. 
tunity. 


PAY-R CORPORATION 


Installment Agents Since '26 
First Natl. Bank Bldg., Cincinnati, O. 
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WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
CHICAGO 














Agents Lose Business 


when they are in the dark about competing 
companies. “I don’t know” is a poor an- 
swer. The Argus Chart gives the right answer 


about big and little companies. The A: Chart 
Shows these all. "Auk for the ARGUS CHARTS. 
“Twice as many companies.” and pub- 
lished by 

The National Underwriter 
A-1946 Insurance Exchange Chicago 
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T-H-E Good territory 
OAL | caggncy—Bullding =| NATIONAL 
Home Office -- AGENCIES 
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Are you making PROGRESS? If not, are you wil- 
ling to spend TWO CENTS to learn WHY National 
Casualty salesmen forge ahead continually? 

We have a full line of Commercial, Industrial, Group 
and Deferred Payment Accident and Health policies. A 
connection with this company will be the TURNING 
POINT IN YOUR LIFE. 


NATIONAL CASUALTY COMPANY 
Detroit, Michigan 
W. G. Curtis, President 






































A Progressive 
Surety and Casualty Company 
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You want the best returns on 
your disability coverage solicita- 
tions—Why not connect with a 
company that has the policy 
equipment you need? 


Our line gives you The Finest 
There Is — Including “Gold 
Seal” Non-cancellable Protec- 
tion—First day if desired. Non- 
medical. Progressive underwrit- 
ers know. 


Great American 
Indemnity Company 


New Dork 


Fidelity and 


i 
Surety Bonds 


Inquire 
INCOME GUARANTY COMPANY 
Income Building, South Bend, Indiana 
Stock Company --Authorized Capital $!,000,000 


































Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 




















Managers Talk on 
Casualty Status 


(CONTINUED FROM PAGE 45) 
activities to the large cities, where they 
are represented by general agents. 
Later, they find the struggle for busi- 
ness so intense that they are forced to 
establish branch or service offices to 
cultivate the “outside” territories. Gen- 
eral agencies, in the main, are unequip- 
ped and unwilling to gather business 
from an extensive territory. The com- 
panies, however, must have the busi- 
ness, and establish means for acquir- 
ing it. 

A natural result of this expansion is 
the creation of larger staffs of field 
men. Agency planting cannot be done 
by mail. Representatives of the com- 
panies must go into the field and do 
the work at first hand. This means that 
“outside” business is costly, from both 
the acquisition and service angles. How- 
ever, the small town business is in 
general more profitable than is the city 
business, and the companies therefore 
are well justified in seeking it. Ex- 
posures are usually fewer in the small 
centers. Especially is this true of the 
burglary, plate glass, automobile and 
general liability lines. It is even true 
of fidelity business, as the small town 
offers fewer opportunities for reckless 
spending than does the city, and also 
because each man’s knowledge of every 
other man’s affairs has a restraining 
effect on all. 


Cost Rules Violated 


Acquisition cost rules of the confer- 
ence companies are no better than is 
the least ethical company in any con- 
ference, the managers say. Complaints 
of cost violations constantly recur in the 
business. Some companies get out of 
line on almost all their business, some 
only on certain classes, and some others 
only in certain territories. A comical 
element now and then is injected by the 
company that complains because it has 
lost a line on which it has been paying 
excess commissions to a company that 
will pay even larger excesses. The man- 
agers who keep to the rules cannot see 
that a company that pays 15 percent 
excess is any better than the company 
whose excess is only 10. “Either the 
rules are violated or they are not,” 
is the statement frequently heard. If 
companies do violate them, the differ- 
ence between the violators is one of 
degree only, not one of kind. 


Artificial Fleets Troublesome 


One currently troublesome item in 
the business is the artificially created 
fleet of automobiles. “Fleet,” in insur- 
ance, means “common ownership.” It 
does not mean a group of cars owned 
by individual employes all working for 
one employer. Yet some companies are 
writing these artificial fleets. They con- 
tend that they “have to write them or 
get out of the agency that offers them.” 
With competition for agents what it is, 
it is not likely that any company will 
abandon an agency connection until it 
has exhausted every means to retain it. 

It is the contention of many man- 
agers that the mutuals and reciprocals 
obtain a better class of “natural” fleet 
business than the stock companies ob- 
tain. The non-stock carriers keep in 
closer contact with their assureds than 
the stock companies keep. They are in 
better position to advise with their as- 
sureds on means of keeping losses down, 
and, holding losses down, they can offer 
better rates for the business. For the 
rest, those stock companies that do 
not subscribe to conference rules get 
an even better class of fleet business 
than the conference companies get. The 
chief reason for this is that the non- 
conference companies treat each risk 
separately and rate and service it ac- 
cordingly, with the result—and there 
are figures to prove the result—that 


















they make, in general, more money on 
fleets than their stock competitors make. 


Voice Opposition 
to Merit Rating 


(CONTINUED FROM PAGE 45) 


cent cut to all buyers, depending n 
the degre: to which the individeal 
agent will check his client’s records, ang 
the pressure of outside competition, 
This inevitably means Jabor and ex. 
pense to the agent who wishes to handle 
his business on the square from a com. 
pany standpoint. Unless he assumes 
this burden he will not be dealing fairly 
with either his company or his client 
which brings him right up against the 
provisions of paragraphs three, four and 
five. It becomes necessary for him t 
check up the policy buyer as to the 
correctness of his statements unless he 
is prepared to get mixed up in alter. 
cations which might arise under the 
final or penalty paragraph. 


Sees Altercation Ahead 


It is perfectly apparent, the commit- 
tee further argues, that if violations 
occur during the policy year and the 
company and the agent proceed to en- 
force the condition set forth in the final 
paragraph, the almost certain result will 
be an altercation that will cost the agent 
not only the assured’s automobile insur- 
ance but every other line he may he 
handling for him. 

The committee assures the burean, 
through Mr. Whitney, that the Detroit 
association truly desires to cooperat: 
with the companies in some sound and 
practical solution of the situation that 
has arisen, but does not feel that the 
plan promulgated has done much more 
than to complicate the situation. 

The letter closes with the hope that 
further consideration will be given the 
matter. 


New National Bureau 
Constitution Approved 
(CONTINUED FROM PAGE 45) 


The annual membership fee is $150, 
for one department and $250 for men- 
bership in two or more departments. 
Expenses of the bureau not covered 
by other sources of income, will be 
borne by members in proportion to the 
amount of national net premiums writ- 


ten for the lines dealt with in the 
National bureau. Rating departments 
will be provided for the followmg 
classes of insurance: Accident and 


health, excluding industrial group; auw- 
tomobile, boiler and machinery, bur- 
glary, compensation and liability and 
plate glass. In addition, special depart- 
ments will be established for claims and 
for safety engineering. Each depart- 
ment will have its particular manager, 
supervision over all divisions to rest 
with the general manager. 


Voting Strength Given 


The nature of dealing with violation 
complaints and the penalties to be im- 
posed upon convictions is set forth, the 
accused, however, retaining the right of 
appeal to the executive committee. 

The voting strength of each bureau 
member is determined by the premium 
income of his company. The scale is as 
follows: For members representing 2 
premium income of $5,000,000 or less, 
one vote; premiums of from $5,000,000 
to $25,000,000, two votes; premiums ol 
$25,000,000 or over, three votes. No 
company may have more than three 
votes in any department. 

As a committee charged with secu 
ing a general manager for the bureat, 
the Great American Indemnity, Trav- 
elers and the Fidelity & Casualty were 
named, and are now attentively scanning 
the field for desirable talent. 


Old_ man A. & H. says: “There 
scarcely a question about accident and 
health contracts that the ‘Time Saver 
cannot answer for you. It surely will 
enable you to give your clients better 
service and that is what brings in the 
business.” Write to The National Under- 


writer Company, 420 East Fourth street, 
Cincinnati. O., for copy of this 850 page 





book at $3. 
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SEVEN 7 POINT FULL COVERAGE AUTOMOBILE POLICY 











| 


Satisfaction Is Something Costly 


N agent who, for a long time, was 

perfectly satisfied with the com- 
pany he was representing, found that 
this feeling had been costly. 


After all, profit is the first essential 
in the conduct of a business. So, natur- 
ally, you would be interested in the 
Republic Agency Plan—which means 
increased profits. If you will write 
for information, it will be sent to you 
at once. 


ESE 


REPUBLIC 


CASUALTY and SURETY COMPANY 
35 East Wacker Drive 
CHICAGO 








AUTOMOBILE INSURANCE 




















YOU Can INSURE IN THE TRAVELERS 


THe TRAVELERS INSURANCE COMPANY Tue TRAVELERS INDEMNITY CoMPANY THe TRAVELERS Fire INsuRANCE CoMPANY 


HARTFORD, - CONNECTICUT 





